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Thinking of selling? 

Let Bowers and Merena get the best prices for you! 


Right now we are accepting consignments for 
our upcoming auction season, with sales to be held 
in New York City. We offer you the following: 

Experience: Of the top 10 world's coin 
records, we hold eight, including six of the top 
seven! We also hold the record for selling the 
three most valuable coin collections ever auc- 
tioned: (1) The $25 million Garrett Collection for 
The Johns Hopkins University, (2) The $20 
million Norweb Collection, and (3) The $12.4 
million Eliasberg Collection of U.S. Gold Coins. 
Over a span of many years we have sold approx- 
imately $200 million worth of coins for 10,000 
consignors. Whether you have several thousand 
dollars worth of numismatic material or $25 

million, you've 
come to the right 
place! 

Expertise: Your 
coins and paper 
money will be 
catalogued by such 
well-known numis- 
matic experts as 
Q. David Bowers, 
Dr. Richard Bagg, 
Michael Hodder, 
Raymond Merena, 
Andrew W. Pol- 
lock, Mark R. Borckardt and Elizabeth Arlin, 
backed up by full, in-house facilities, including 
our Photography Department, our Graphics 
Department and others. The result is a beautiful 
and authoritative catalogue that will highlight 
your numismatic material to its best advantage. 
Did you know that our catalogues have won 
more "Catalogue of the Year Award" honors, in- 
cluding 1988 and 1989 honors (given by the Nu- 
mismatic Literary Guild), than have ALL of our 
competitors combined? There must be a reason! 

Reasonable Rates: For one low commission 
rate to you, the seller, plus a fee charged to the 
buyer, we handle EVERYTHING— from complete 
insurance starting the moment we acquire your 
coins, to cataloguing, to photography (of impor- 



M 1861 Pacfuet sold in our 
recent Norweb Collection Sale 
for $660,000. 


tant pieces in full color), to 
advertising and publicity- 
in other words, all you 
have to do is figure out 
what to do with our 
generous check! 

Pleasurable Transaction: 

We offer you a pleasurable, 
enjoyable transaction. At 
Bowers and Merena, the 
entire team is on your side! 

The First Step: Please 
telephone Richard ("Rick") 

Bagg, Ph.D., or Ray Merena 
today toll-free at 800-458-4646 or, use the coupon 
below. Have a question? We have the answers. We 
will take it from there. This may well be the most 
important financial move you've ever made! 


Dear Dr. Bagg: N590A 

Please tell me how I can include my coins in one of your forth- 
coming sales. I understand that all information will be kept 
confidential. 



■ Rick Bagg, Director of 
Auctions at Auctions by 
Bowers and Merena, Inc. 


Name 
Street 
City _ 


State 


Zip 


Check here: □ I am thinking about selling my coins. Please 
contact me. 

Brief description of holdings: 


Daytime Telephone . 




Auctions By Bowers And Merena, Inc. 
Attn: Dr. Richard Bagg 
Box 1224, Wolfeboro, NH 03894 
In N.H. (603) 569-5095 
Toll free 800-458-4646 • Fax (603) 569-5319 

Auctions held in New York CiW and other metropolitan centers. 

"When ^reat collections are sola, Bowers and Merena sells them. " 

Chairman: Q. David Bowers (who was also Chairman of Bowers and 
Ruddy, our predecessor firm); President: Raymond N. Merena. Mem- 
bers: Professional Numismatists Guild, ICTA, Life Members ANA, Pro- 
fessional Currency Dealers Association, with a tradition of serving 
numismatists for 37 years, since 1953. 


Explore the World’s Largest 
Paper Money Marketplace! 



Join Bank Note Reporter in the 
country’s biggest summer paper money 
expo -- the Annual International Paper 
Money Show in Memphis, Tennessee. 

Whatever your paper money interest, 
you can bet you’ll find the latest 
information in Bank Note Reporter. 
World notes! U.S. notes! Colonial, 
Confederate and obsolete notes! 

Stocks! Bonds! Checks! Scrip! Souvenir 
Cards! Military currency and much 
more! 

Bank Note Reporter offers you the 
world’s largest paper money 
marketplace, bar none - helpful 
dealers who know the score and can 
help you build your collection. 


When you want the last word in 
paper money, bank on the experts -- 
the experts in the pages of Bank Note 
Reporter. 

For a FREE sample copy (U.S. 
addresses only) write to Bank Note 
Reporter today! 
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Circulation Department 
700 E. State St., lola, Wl 54990 
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Home of superior hobby periodicals and books 



The Numismatist 


FEATURES 


NUMISMATIC LEGISLATION 

Tax Headaches on the Horizon 

696 Reporting requirements imposed by the Internal Revenue Service may tax collectors’ 
numismatic transactions— and patience. 

David L. Ganz 

COLLECTORS & COLLECTING 

Robert Gilmor Jr. and the Cradle Age of American Numismatics 

704 The illustrious past of one of the greatest pioneers in United States numismatics tells us much 
about the early history of the U.S. Mint. 

JOELj. Orosz 

COLLECTING 

How Not To Do It 

715 After you’ve been collecting for some time, it’s easy to make some common mistakes that can 
lessen your enjoyment of the hobby. 

Steve Blacik 

TOKENS 

Availability and Condition of Hard Times Tokens 

7 1 8 An examination of eight notable auctions reveals that desirable, affordable specimens of these 
popular 19th-century tokens are available to the average collector. 

Arthur Crawmer 

COINS & THE MARKETPLACE 

Lessons Learned from Industry 

729 Collectors typically do not regard coins as disposable consumer goods. The current marketing 
system, however, forces collectors to think in business-like terms about their hobby. 

U.S. COINS 

Circulation Strike Franklin Half Dollars 

736 In the second of a two-part series, the author takes a look at the true scarcity of gem-quality 
Franklin half dollars and the stir these pieces have caused in the numismatic community. 
Jonathan Tepper 
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by Edward C. Rochette 



This scarce Hard Times token sold for 
$80 in Bowers and Ruddy Galleries* auc- 
tion of the Chesterfield Collection in 
April 1981. An average collector with 
average resources could aspire to collect- 
ing 70 to 100 varieties of Hard Times 
tokens in conditions ranging from Very 
Fine to About Uncirculated (page 718). 


764 Consumer Alert 

by Kenneth Bressett 

776 Membership News 

Calendar of Events, Club 
Activities, Membership Report, 
Obituaries 

815 ANA Certification Service 
Two Counterfeit 15 Gold Coins 

824 Advertising Rates 

825 Display Classified Ads 

8 32 Donations 

8 35 Curator’s Corner 



ANA President Kenneth Hallenbeck 
and U.S. Mint Director Donna Pope 
display plaster casts of the new Eisen- 
hower commemorative dollar that 
have been loaned to the ANA Museum. 
The casts were presented at the ANA*s 
Early Spring Convention in San Diego 
(page 680). 
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PING GIANTS"' 



Many of you will remember my 1987 advertisements under 
this heading. In them, I explained why I believed that truly 
rare date U.S. gold coins (issues with less than 100 known 
survivors in all grades) were "enormously undervalued." At 
the time, few desired them. 

As I predicted, rarity is finally reasserting itself as a dominant 
factor determining desirability and price. The market em- 
phasis is shifting from high quality common coins to truly 
rare gold coins, or coins that combine both quality and rarity. 
The recent emergence of demand for "low population" coins 
confirms this. 

The past year has seen many of my recommendations in- 
crease dramatically in value. This can be seen by comparing 
current auction results. Coin World "Trends" prices, and 
fixed price lists with those of a year ago. As demand for truly 
rare gold coins increases, I believe prices for them will con- 
tinue to appreciate significantly. 

If you agree with me, please call me today . It will be my 
pleasure to help you participate in this emerging area ahead 
of the crowds. 

(Dr. ^KicfiordS. 
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“Your Specialist for U.S. Gold Rarities" 

(800) 782-2646 

715 West Park Avenue • P.O. Box 791 B • Oakhurst, NJ 07755 
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8 1 8 North Cascade Avenue 
Colorado Springs, CO 80903-3279 

719/632-2646 

Membership Hotline / InfoLine: 800/367-972 3 
FAX: 719/634-4085 


Office Hours: Mon.-Fri., 8:30 a.m.-4:30 p.m. 
Museum /Library: Mon. -Sat., 8:30 a.m.-4 p.m. 


The American Numismatic Association, an edu- 
cational, nonprofit organization, is the largest and 
most aaive numismatic body in the world. It invites 
and welcomes to membership all worthy persons 
who have a sincere interest in numismatics, whether 
they collect coins, paper money, tokens or medals, 
whether advanced collectors or those only gener- 
ally interested in the subject. The Association was 
founded in 1891, and claims more than 31,000 
members from every state in the Union and many 
foreign countries. The Association’s official jour- 
nal, TTx Numismatist, was first published in 1888 
by Dr. George F. Heath. Chartered for 50 years 
by an Aa of Congress in 1912 and renewed in per- 
petuity by an Act of Congress on April 10, 1962, 
the Association is a mutual organization for the 
benefit of its members. 


BOARD OF GOVERNORS 


Kenneth L. Hallenbeck, President 
1 1 1 North Nevada Avenue 
Colorado Springs, CO 80903-1007 
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Livonia, MI 48154 

Nancy Wilson, Governor 
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Milwaukee, WI 53227 


CORPORATE OFFICERS 

Robert J. Leuver, Executive Direaor 
818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 

George D. Hatie, General Counsel 
400 Renaissance Center, Suite 1900 
Detroit, MI 48243 

David L. Ganz, Legislative Counsel 

1 394 Third Avenue 

New York, NY 10021-0404 

Adna G. Wilde Jr., Treasurer 

29 Friendship Lane 

Colorado Springs, CO 80904-1814 


SPECIAL OFFICERS 
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P.O. Box 3001 1 
Lincoln, NE 68510 

Gene E. Hynds, Assistant Sergeant-at-Arms 
3520 Southwest 36th Court 
Hollywood, FL 3 3023 

Carl W.A. Carlson, Historian 
R.R. 2, Box 4, Lorraine Road 
South Salem, NY 10590 


APPOINTED OFFICERS AND STAFF 
Ruthann Brettell, Convention Director 
Aimee Tihonovich, CPA, Controller 
Leonard Albrecht, ANACS Direaor 
James Taylor, Educational Services Director 
Robin Mathias, Membership Director 
Stephen Bobbitt, Public Relations Coordinator 
Nancy W. Green, Librarian 
Barbara J. Gregory, Editor 
Robert W. Hoge, Museum Curator 


NEW BOOKS 

in the ANA Money 
Museum Store 



Walter Breen's Encyclopedia 
of United States and 
Colonial Proof Coins 
New Revised and Corrected Edition 
The earlier edition, which covered issues 
from 1722-1977, now has been revised 
by Walter Breen through 1989. This large 
volume ( 8 V 2 X 11 inches, 338 pages) has 
been produced in softbound form. Even 
the most advanced specialist will find it 
one of the most useful works ever 
published. 

$29.95 postpaid 



The Cherrypicker's Guide 
to Rare Die Varieties 
by Bill Fivaz and J.T. Stanton 
A new reference by Bill Fivaz, former 
ANA governor and one of the most 
respected authorities on errors and 
varieties, and J.T. Stanton, current presi- 
dent of CONECA (the nationwide error- 
variety club) and well-known authority 
on die varieties. The authors have 
assembled over 165 die varieties that 
they feel are worth searching for. Fully 
illustrated, 56 pages, softbound, in- 
cludes a glossary and a Fivaz-Stan- 
ton/Breen cross-reference. 

$14.95 postpaid 

Order both books from the ANA Money 
Museum Store 818 N. Cascade Ave., 
Colorado Springs, CO 80903. 

1-800-367-9723 


Ml 
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Application for ANA Membership (ChKk one) 

□ Regular □ Junior □ Associate □ Senior Citizen □ 5-Year GClub □ Life Member 

Present or former ANA no., if any 

□ Mr. □ Mrs. □ Ms. □ Club 

Name (please print) 

Street 


City 


State 


Zip 


Birth Date Occupation 

ANA Bylaws require the publication of each applicant’s name and state. 

□ Check here if you DO NOT want your name and address forwarded to the ANA Representa- 
tive in your area. 

□ Check here if you would like your name provided to companies with offers we feel may 
interest you. 

I herewith make application for membership in the American Numismatic Association, 
subject to the Bylaws of said Association. I also agree to abide by the Code of Ethics 
adopted by the Association. 


Signature of Applicant 

Date 

Signature of Proposer (optional) 

ANA No. 


Signature of Parent or Guardian (required for Junior applicant) 


□ Check □ Money Order □ MasterCard GVISA GAmExpress 

Credit Card Account No. (all digits) Expiration Date of Card 


Signature of Cardholder (required) 

Dues 

Regular (age 18 through 64) $ 32* 

Ouuide US 34* 

Junior (age 1 7 or younger) 11 

Associate (child or spouse of regular or life member living at member’s address) 4 

Senior Citizen (age 65 or older) 28* 

5-Year (individual or club) 120 

Club— country 36* 

Life (individual) 750 

(Installment plan: $40 with application** plus $60 per month for 12 months) 

Life (club) $ 1250 

* First year only; subsequent years $6 less. 

* * Includes S 10 bookkeeping fee, deducted from final payment if made within 90 days 
of application. Life Membership is not effective until full $750 fee is paid. 

Nonmember annual subscription $28 

Outside U S $ 3 3 

Send application and payment to ANA, 818 N. Cascade Ave., Colorado Springs, CO 80903-3279. 
Foreign applications must be accompanied by U.S. funds drawn on a U.S. bank. TN-5/90 
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The First 


TOKYO INTERNATIONAL 
COIN CONVENTION 


June 29-July 1, 1990 

Why not combine business and pleasure? Join the Japanese Numismatic Dealers’ Associa- 
tion and coin collectors from around the world at the Tokyo International Coin Convem 
tion, June 29'July 1, 1990, in beautiful Tokyo, Japan. 

Make your reservations now at the luxurious Tokyo Bay Hilton International or the Sun 
Route Plaza Tokyo, the official host hotels. The convention will be held at the Tokyo 
Bay N.K. Hall, Japan’s largest and most prestigious convention center. You’ll enjoy meeting 
and talking with hundreds of collectors and dealers, publishers of numismatic journals, 
renowned financial experts and several world mints, including the Japan Mint Bureau. 
And, you won’t want to miss the spectacular Spink/Taisei auction to be held July 1, 1990. 

After convention, relax and enjoy the charm of traditional Japanese culture. You’ll be 
just minutes from the many sights and sounds found only in the heart of Tokyo. 

Make your travel arrangements now for what promises to be one of the best shows of 
1990 in one of the world’s greatest cities! For more information regarding bourse, auction 
consignments or travel arrangements, contact Taisei Stamps & Coins at 818'784'7092 
(FAX: 818-905'9314), or write to 16311 Ventura Blvd., Suite 870, Encino, CA 91436. 


Tokyo Bay Hilton International Tokyo Bay N.K. Hall Tokyo Disneyland 





MAY 1 9 9 0 • THE NUMISMATIST 


M3 






ANACS AVOIDS 
CUTTING CORNERS 
AT ALL COSTS. 


The route we take to grade your coins is 
precise. It's the only one we know. 

ANACS Cache takes time, an extraordi- 
nary amount of expertise, and demands a 
specialized system of checks and bal- 
ances. 

There are no shortcuts. 

Quality control Is our bottom line. Every 
coin submitted to ANACS is examined by 
at least four staff members. Then, it is re- 
viewed by our senior numismatist plus a 
market expert. This professional panel of a 
minimum of six graders guarantees the 
highest quality-control standards. 

Turnaround time is important, too. But, 
our number-one priority is accuracy and 
consistency. The quality of ANACS Cache 
supersedes any time-clock grading. So, 
ANACS employs extra effort in every step 
of the grading process. 

It's the best way we know of going 
from corner to corner. 


II w I 

AmericanNumismatic 


818 N. Cascade Ave., 
Colorado Springs, 

CO 80903-3279 
719-632-2646 


M4 


THE NUMISMATIST • MAY 1990 



Dale L. Williams, President 

-EXPERIENCE-FINANCIAL STRENGTH-INTEGRITY- 

are three important reasons why I will pay you the most for your rare coins or coin 
collection. This month we currently need to purchase the following coins and will 
pay these prices. 

PROOF SETS 

1936 

1937 

1938 

1939 

1940 

1941 

1942 TYPE II 1,400 

COMMEMORATIVE COINS 

Antietam 

Columbia Set 

Rhode Island Set 


York 

For toned or original pieces- 


. . $5,000 

MORGAN DOLLAR ROLLS 

1879-S 

.... $1,000 

. . . 3,300 

1880-S 

1,000 

... 1,800 

1881-S 

1,000 

... 1,550 

1898-0 

1,000 

. . . 1,400 

1899-0 

1,000 

... 1,250 

1900-0 

1,000 

... 1,400 

Other years or individual dates— 

Quote Price 

. . . . $650 

HALF DOLLAR ROLLS 

1939 

. ... $2,600 

. . . 1,000 

1940 

2,500 

... 1,000 

1941 

1,750 

.... 600 

1943 

1,750 


1945 

1,750 

Price 

D (Sc S Rolls— Quote Price 


• IWIIO, OCLa lliuiviuudl OUlllS do Llicy 

the mint. Please call before shipping coins; satisfaction fully guaranteed. 

1 - 800 - 422-0787 

Nationwide 




Since 

1976 




larm. 


gALLERV.J^C. 

P.O. Box 18388, South Lake Tahoe, CA 95706 
Phone: 916-542-0930 Fax: 916-542-4259 


icm 
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ANA Supports Hobby-Helping Projects 


W ELL. THE ANA’S Early 
Spring Convention in San 
Diego, held in conjunaion 
with the Professional Numismatists 
Guild (PNG), is over. By all accounts, 
it was a success. Of course, there were 
a few glitches, as there are with any 
convention, but they were promptly 
solved by the able convention com- 
mittee, headed by General Chairman 
Dorothy Baber, the third member of 
her family to serve as chairman of an 
ANA convention. 

There were lots of activities to keep 
convention-goers occupied. The first 
was the opening ceremony. On hand 
to cut the ribbon were Catalina Vas- 
quez Villalpando, the new Treasurer 
of the United States, and Donna Pope, 
Director of the Mint and a long-time 
friend of coin collectors. (I won’t call 
her an “old friend,’’ as she looks 
younger every time I see her!) I joined 
them at the entrance of the bourse 
floor, along with Dorothy Baber; Pub- 
licity Chairman Kay Lenker; PNG 
Executive Direaor Paul Koppenhaver; 
ANA Executive Director Bob Leuver; 
and PNG Vice President Ron Gillio. 
After a few brief introductions and re- 
marks, the ribbon was cut and the 
show officially opened. 

For those of us who were fortunate 
enough to attend, the show was a lot 
of fun. I attended a meeting for par- 
ticipants in the ANA’s Representative 
Program and was elated about the 
number of people in attendance, their 
attitude and high morale. This is due 
in no small part to the efforts of Na- 
tional Coordinator Ralph Langham 
and Helen Carmody, regional coor- 
dinator for California and Hawaii. The 
program, which poked along for years, 
is really picking up steam now. 


One item that came up at the meet- 
ing concerned ANA recognition of 
club anniversaries, special occasions 
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and member accomplishments. If your 
club is an ANA member and you 
would like me to send a letter of con- 
gratulations to your club president or 
an outstanding member, drop me a 
line. I have done this gladly for sev- 
eral clubs in Helen Carmody’ s region, 
and will do so for you, too— just be 
sure to let me know about these im- 
portant events! 

Project Segovia ’92, enthusiastically 
coordinated by ANA member Glenn 
Murray, is moving ahead. If Glenn has 
his way, the centuries-old mint in 
Segovia, Spain, will be restored as a 
“living museum’’ of numismatic his- 
tory and technology. Your ANA 
Board feels Project Segovia is a worth- 
while endeavor and in San Diego voted 
to donate $5,000 to the cause. 

If you would like to join us in sup- 
porting numismatics worldwide, send 
your donations to the ANA. Mark 
your contributions for “Project Se- 
govia,’’ and make checks payable to 
“ANA Controller.’’ We’ll process 


them and get the funds to Glenn, who 
spends most of his time in Segovia 
overseeing the restoration. It’s a chance 
for everyone to get involved in inter- 
national numismatics. 

The ANA Board also voted to en- 
courage our members to request clari- 
fication of Section 6045 of the Inter- 
nal Revenue Code, which requires 
reporting of many numismatic transac- 
tions to the Internal Revenue Service. 
(For additional information about Sec- 
tion 6045 and its effect on the numis- 
matic hobby, see David Ganz’s article, 
“Tax Headaches on the Horizon,’’ in 
this issue of The Numismatist.) 

You may think that these reporting 
requirements apply only to dealers, but 
the implications for us collectors are 
scary if this gets out of hand. All we’re 
asking for are some guidelines; right 
now they’re pretty vague. Please write 
to your senators and congressmen and 
ask them to support Senator David 
Pryor’s proposed legislation (S. 1 349) 
that will clarify these reporting re- 
quirements. The Industry Council for 
Tangible Assets (ICTA) is actively seek- 
ing this clarification, and, to help in 
the fight, the ANA has donated S 1 ,000 
to a fund established by ICTA for 
this purpose. 

The ANA tries hard to be of more 
service to its members, member clubs 
and numismatics in general. We’re 
definitely making progress! • 


A resident of Cobrado Springs, Ken Hallenbeck bos been a member of 
the American Numismatic Association for 40 years. He is an avid 
colkaor, with an intense interest in credit cards, counterstamped coins, 
bve tokens, elongateds, wooden nickels, exonumia, stock certificates, 
bonds, police and sheriff badges and patches, modem English coins, and 
numismatics of Central America and the Baltic States. Together with 
his son, Tom, he operates Ken Hallenbeck Coin Gallery, not far from 
ANA headquarters. 
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DO YOU WANT THE HIGHEST PRICES FOR YOUR COINS? 

Lei Bowers aid Metem Auction Them! 


ight now we are accepting con- 
signments for our spectacular 1990 
auction season to be held in New 
York City. We invite you to tele- 
phone Richard Bagg, Ph.D., our Director 
of Auctions, toll free to discuss your holdings, 
or you can simply mail us the convenient 
coupon below. Either way, all details will be 
kept in the strictest confidence. Consider our 
unequaled record of success, and you will see 
why collectors, dealers, museums and others 
turn to Auctions by Bowers and Merena, Inc., 
to sell their coins. 


Upcoming AuaiONS 

■ June 11-13, 1990, New 
York City. 

■ August 13, 1990, 
Kingswood Mail Bid Sale. 

■ September 10-12, 1990, 
New York City. Now 
accepting consignments. 

m October 15, 1990, 
Kingswood Mail Bid Sale. 
Now accepting consignments. 

■ November 12-14, 1990. 
Now accepting consignments. 

■ January 24-26, 1991, 
Pasadena, CA (Golden 
State Coin Convention). 



hile you may 
not have a 
$725, OCX) rarity 
to sell, it is 
comforting to know that 
the same Bowers and 
Merena clientele who 
competed to set just 
about every world's auc- 
tion record in the book 
will be competing for 
your material as well! 




hinking about 
selling? For 
one low com- 
mission rate to 
the seller (plus a 
nominal fee to 
the buyer) we 
will present your 
coins in a "Grand Format" color- 
illustrated catalogue and will take care 
of every detail — including expert 
cataloguing, advertising, printing, 
distribution, insurance, etc. There are 
no other charges for you to pay. In 
fact, all you have to do is figure out 
how to invest our generous check! 


Bowers and Merena Augion Records 

■ Most valuable 

collection ever sold $25,000,000 Bowers and Merena 

■ 2nd most valuable 

collection ever sold 20,000,000 Bowers and Merena 

■ Most valuable gold 

coin ever sold 725,000 Bowers and Merena 

■ Most valuable U.S. 

Colonial coin sold 725,000 Bowers and Merena 

■ Most valuable regular-issue 

U.S. gold coin sold 687,500 Bowers and Merena 

■ Most valuable U.S. 

pattern coin sold 475,000 Bowers and Merena 

■ Most valuable U.S. 

territorial coin sold 500,000 Bowers and Merena 


[U 


ubscription information for Bowers 
and Merena catalogues: $69 will bring 
you our next six "Grand Format" 
color-illustrated auction cata- 
logues (regularly $20 each), PLUS six copies of 
the Rare Coin Review ($5 each), plus 15 or more 
copies of the Special Coin Letter ($2 each), plus 
our Kingswood Mail Bid Sale catalogues ($10 
each), a value which adds up to about $200. 
Send remittance to: Bowers and Merena, 
Publications Department, Box 1224, Wolfeboro, 
NH 03894. Foreign subscriptions are offered at 
$100 Surface Mail or $175 Air Mail. 


hether you have several 
thousand dollars worth of 
numismatic material or, as 
i^hJ The Johns Hopkins Univer- 
sity did, $25 million worth, when 
you've come to Auctions by Bowers 
and Merena, Inc., you've come to the 
right place. Telephone Dr. Richard 
"Rick" Bagg toll free at 1-800-458-4646 
for full information— or simply use the 
coupon we have provided. 


fT)ear Dr. Bagg: N590B 

Please tell me how I can include my coins in one of your forthcoming 
sales. 1 understand that all information will be kept confidential. 

Name 


Street 
City _ 


State 


Zip 


Check here: ( ) I am thinking of selling my coins. Please contact me. 
Brief description of holdings: 


l^aytime Telephone . 


Best time to call . 




Auctions by Bowers and Merena, Inc. 

Attn: Dr. Richard Bagg 

Box 1224, Wolfeboro, NH 03894 

Toll Free 1-800-458-4646 • In N.H. (603) 569-5095 

FAX: (603) 569-5319 


Auctions held in New York City and other metropolitan centers. "When grait collections are sold. Bowers and Merena 
sells them." Chairman: Q. David Bowers; President: Raymond N. Merena. Members: Professional Numismatists Guild, 
ICTA, lAPN, Ufe Members ANA. Professional Currency Dealers Association, etc., with a tr^ition of serving numismatists 
for 37 years, since 1953. 
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Self at 

Auction 

Through 



EXPERIENCE^ 

STAFF- 

CATALOGUES - 


RESULTS 


The longest, continuous experience in Public Auction History — over 50 
years of sales — over 400 Public Auction Sales plus 75 Mail Bid Sales. No 
other firm offers this experience. 

Stacks cataloguing staff is the largest in-house staff cataloguing coins from 
the Ancient World to Modern Times in gold, silver, and copper, with a strong 
specialty on coins of the United States. 

Innovative — specially designed — profusely illustrated prize-winning cata- 
logues. Recipient of the 1 988 Numismatic Literary Guild Award. Stack’s and 
its catalogues were recently described in an important book sale catalogue as 
follows: 

^‘..Stack’s enterprise has evolved into perhaps the most suc- 
cessful coin dealership in the country. There have been others who 
have had more employees or who have received more publicity. 
However, only Stack’s has maintained itself in the front rank of the 
hobby over a period of time that now encompasses three genera- 
tions of family leadership. Stack’s catalogues are fast becoming a 
popular collectible and understandably sa..they are a faithful mir- 
ror of the highly successful firm which issued them. As such, they 
stand as a quasi-official record of contemporary American 
numismatics and trends therein.” 

Consistent record prices recorded and a constant source for quotes of 
market conditions by virtually every numismatic and academic publication 
in the world. 

Competitive commission rates. 

Most active, up-to-date catalogue mailing list available. 

If you are thinking of selling — you must think of Stack’s. 
Correspondence invited. 



Founded 1858 


123 West 57th Street, New York, N.Y. 10019 • Telephone (212) 582-2580 


EXPERIENCE^ 

STAFF- 

CATALOGUES^ 


RESULTS 


America's Oldest & Largest Rare Coin Auctioneer 
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No Limits to Mangan*s Appeal 

I enjoyed the interesting article “The 
Sky’s the Limit’’ by Joe Buzanowski 
and Len Jacobson, which appeared in 
the February issue of The Numismatist 
(p. 210). I knew James Thomas Man- 
gan, promoter of the Nation of 
Celestial Space coins, and I can state 
that the entire project was done with 
tongue in cheek as an enjoyable pro- 
motion. Mangan basked in the publi- 
city he received and did not take 
himself at all seriously. 

It might be relevant to point out that 
for many years Mangan was advertis- 
ing director for the Mills Novelty 
Company of Chicago, one of the 


world’s leading manufaaurers of gam- 
bling devices, penny arcade machines, 
carnival equipment, etc.— a job which 
involved generating a lot of hoopla and 
ballyhoo. Undoubtedly, his long and 
successful experience with Mills stood 
him well when he decided to create the 
Nation of Celestial Space. 

I should also say that when these 
“coins’’ were advertised and sold 
(c. 1959-61), few, if any, in the coin 
community took him seriously. I am 
sure that Mangan, if he read the arti- 
cle from his position on high (or 
wherever his spirit may be), would 
have enjoyed more than any other 
reader what the authors had to say. 

Q. David Bowers, LM 3 36 

I read with great interest the article ti- 
tled “The Sky’s the Limit’’ by Joe Bu- 
zanowski and Len Jacobson. I enjoyed 


it, but one item not mentioned was 
that R.N. Todhunter (ANA 38824) 
was the first legally licensed dogcatcher 
appointed for outer space (as reported 
in the December 15, 1960, issue of 
Coin World, p. 2). Mr. Todhunter was 
upset that the Russians had launched 
two dogs into outer space without 
his permission. 

Mr. Mangan enjoyed his position as 
head of outer space and made numer- 
ous appointments, but because of the 
passage of time, we may never learn 
of them. 

David N. Rasor 

I should like to point out a small error 
in the article “The Sky’s the Limit’’ 
by Joe Buzanowski and Len Jacobson 
in the February issue. In that fine arti- 
cle, the authors stated that when James 
Thomas Mangan died, his philosophy 


NUMISMATIC INSURANCE 
FOR DEALERS 

**AlURiBk** Coverage 


1. At-Business Location(s) 

2. In-Bank Vault Room(s) 

3. To/From and While At 
Conventions. Exhibitions. 
Shows & Auctions 

4. Off PremisesCare. Custody 
and Control dTDealo' 


5. Transit— via recognized 
armored carrier. Federal 
Express. Express Mail and 
Domestic Registered Mall 
excess of 25.0CX3 with 
Post Office. 


Expanded Coverages~Now ATailable 


6. Overseas business trips 
and conventions. 

7. Errors and omissions 
insurance for grading and 
authenticity— completed 
application required. 

8. Jewelers block insurance- 
completed application 
required. 

9. Other business insurance; 
a.) Package policies cover- 
ing comprehensive 


general liability and all 
personal property (other 
than stock and inventory) 
and other allied 
coverages. 

b. ) Umbrella liability 

c. ) Worionan's compensatkxi 

d. ) Group accident, medical 

and life insurance. 

c.) All forms of bonds, 
including fidelity and 
auction bonds. 


contact: JAY N. BDBLSON 

Director of Marine Insurance 


GILBERT-MARTIN AGENCY, INC. 

260 Northern Blvd., Great Neck, NY 11021 
Office (516) 487-8688 or Residence (813) 968-6463 

All insurance placed with A1 U.S. companies and Lloyds of London. 


It's a lungle Out There! 

And selling your valued collection 
should be a pleasant experience. 
See me at my table at the ANA in 
Seattle or give me a call. 



Eddie Randell 

pays top dollar for 
old-time collections 


ANA Member 57785 Since 1966 

The 

'^Collector's 

Choice" 

25 East Hinsdale Ave. 
Hinsdale, IL 60521 
708/323-1898 
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of life died with him. 

This is not the case! From what I 
have read, his philosophy was very 
much like Libertarianism. There are 
millions of Libertarians in our country 
who believe in the principles of non- 
intervention, low taxation, limited gov- 
ernment and sound money. To be- 
come a member of most Libertarian 
organizations, applicants must sign a 
pledge affirming that they do not 
believe in or advocate the initiation of 
force as a means of achieving political 
or social goals. 

Joseph Kleinman, ANA 140319 

I’d just like to say thanks a million for 
the article “The Sky’s the Limit’’ by 
Joe Buzanowski and Len Jacobson in 
the February 1 990 issue of The Numis- 
matist. This is the best article I’ve ever 


read in your publication, and more 
work like this would help to encourage 
others to enter our hobby for the right 
reasons (an interest in the history and 
artistry of numismatic material). 

I’d also like to know what ever hap- 
pened to the Nation of Celestial Space. 
Did anyone take up Mangan’s work.^ 
If so, how can interested readers like 
me get in contact with them? I think 
the Nation of Celestial Space is needed 
now more than ever. 

Scott Vann, ANA 146450 

Editor’s Note: When James Thomas 
Mangan died in July 1970, the Nation 
of Celestial Space unfortunately met its 
demise. His scheme was nothing but 
a good-natured ruse, and no one- 
including his family— took up the cause 
after his passing. However, the spirit 
of Celestia is kept alive by those col- 


lectors who actively seek Mangan’s 
space coinage and related memorabilia. 

1966 Was a Very Good Year 

The year 1 966 was a very important 
year in my life. It was the year I at- 
tended my first ANA convention. As 
a result of my experiences at the 
show and the individuals I met there, 
my life was substantially changed for 
the better. 

I had planned to attend conven- 
tions and shows prior to 1966, but my 
law practice kept me busy. I kept tell- 
ing myself that I would go to more 
shows after I was much older and had 
more time at my disposal. However, 
when a close friend, who was my age 
and shared my tendency to procras- 
tinate, died suddenly of a heart attack, 
I realized that life was uncertain at 
best. I postponed or canceled my ap- 



The Premium Quality Coin Dealer 


Since 1975 the founders of CERTIFIED RARITlESh^sMt 
been dedicated to delivering courteous, reliable personalized 
service to all our rare coin customers. 

For our latest offerings please call or write 

Certified Rarities 

P.O. Box 9333 
Timonium, MD 21093 
(301) 252-5735 


Tom Polutanovich Brian Ott 

Professional Numismatists 

Members ANA, PCGS, NGC, Hallmark, ANE, FACTS, CainNet, ICTA 

MEMBER 



UniSolvent" 

For Coins, Paper Money, Cards, Stamps 

Removes vinyl PVC, dirt, oily 
residues & contaminants, 

+ tape & label 'gum' 
from slabs and plastic holders. 


z 



Numiserve ProduqsCo. 

P.O. Box 3340, Springfield, MA 01101 
(413) 736-8945 (anytime) 
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pointments and went to the ANA 
show in Chicago. 

The convention placed me direaly 
into the big-time world of numismatics 
and syngraphics. I met dealers known 
to me only by telephone and mail. I 
came in contact with colleaors and 
researchers who shared my interests. I 
learned about and joined several organ- 
izations and was introduced to editors 
of numismatic publications who con- 
vinced me of the necessity of and the 
pleasure derived from sharing my per- 
sonal research through articles. I also 
had the rare privilege of meeting the 
late Amon Carter Jr., who talked with 
me at great length and graciously in- 
troduced me to individuals he thought 
I should know. 

Since that time, my articles have ap- 
peared on a regular basis in a variety 
of numismatic and syngraphic publi- 


cations. It is true that sharing knowl- 
edge adds to the satisfaaion associated 
with the hobby. Many of the dealers 
and colleaors I ma there have been 
and continue to be good numismatic 
friends. Some have passed away, but 
my life was enhanced by knowing 
them. In particular, my friend Amon 
Carter Jr. provided me with valuable 
research data and advice. 

I hope that collectors who have put 
off attending an ANA convention or 
other major shows will give their 
priorities a second thought. It’s later 
than you think! 

Jack H. Fisher, ANA 45368 

Club Seeks Verification 
of Request for Information 

Members of the Elgin Coin Club of 
Elgin, Illinois, recently received a let- 


ter from a John Stanek of Commerce 
City, Colorado, requesting informa- 
tion about our club and its members. 
Since none of our members knew 
anything about this man or his organ- 
ization, we decided not to furnish him 
with the information he wanted. 
About a month later, he sent us an- 
other letter requesting the same infor- 
mation, but with a note in the upper 
left-hand corner of the page saying he 
was going to notify the ANA that our 
club was no longer in existence. 

We would appreciate it if you could 
inform us as to who this man is and 
what his intentions are. 

David Jones, Secraary 
Elgin Coin Club, C-28457 

Editor’s Note: John Stanek, editor/ 
publisher of the World Collectible Clubs 
Directory, is not associated with nor is 


SCARCE SYNGRAPHIC SPECIALS 


1899 $1.00 Silver Certificates. 

Scarce, complete set (13) F-226, 
F-226A, 227/236. Beautiful GEM Set. 
SPECIAL $2,675.00 

1899 $1.00 Silver Certificate Cut 
Sheet (4). F-229. Superb Crisp New. 
SPECIAL $695.00 

1902 $5. “Brotherhood of Locomotive 
Engineers Cooperative National Bank of 
Cleveland.” The longest name of any 
National. CU, faint fold. 

ONLY $475.00 


1928-A, 1928-B Silver Certifi- 
cate. Rare experimental issue: 1928-B 
#X00000011B; r/OOOOOOllB; 1928-A 
#20000001 IB. This very rare low no. 
set. Crisp New 

Priced at $695.00 

URGENTLY WANTED: Idaho Ter- 
ritorial Note; 1st or 2nd charter. Very 
Fine or nicer grade desired. Please 
describe or send photo of note, indicating 
price desired. 


Our ads have appeared in every issue of The Numismatist since 1941. 

AUBREY and ADELINE BEBEE 

ANA Life #110, P.O. Box 4290, Omaha, NE 68104 
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he a member of the American Numis- 
matic Association. He has been told to 
cease stating that he will notify the 
ANA that a club is no longer in ex- 
istence if it fails to respond to his cor- 
respondence. Whether a club provides 
Stanek with information is solely up 
to the club; however, the club is under 
no obligation to do so. 

All communications from the ANA 
are sent on Association stationery by 
ANA staff members who are known 
to club officials. Clubs having questions 
about the origin of any correspond- 
ence should call the ANA in Colorado 
Springs for verification. 

Double or Nothing? 

With regard to the photographs of 
genuine $1 gold coins in the March 
1990 ANA Certification Service col- 
umn “Diagnostics of Genuine and 


Counterfeit $1 Gold” (p. 458), the 
inscription UNITED STATES OF 
AMERICA did not appear on both 
obverse and reverse in 1849 and not 
at all in 1880. During the fmal produc- 
tion of the March issue, the obverses 
of the genuine 1 849 and 1 880 $ 1 gold 
pieces were inadvertently switched. 

The Editor 

Bromberg Will Be Missed 

Today, March 20, 1990, Nate Brom- 
berg was laid to rest. Scores of friends 
from the numismatic community gath- 
ered at the memorial to pay their 
respects and say “farewell.” Nate was 
the omnibus man in local and regional 
numismatics. At the time of his death, 
he was a member of 19 numismatic 
organizations and officer of at least 
three. His brainchild, the “Junior 
Numismatic Bourse,” had become a 


fixture at Southern California coin 
shows— notably at the Long Beach 
Expo and the Numismatic Association 
of Southern California show. 

Esther and Nate Bromberg were 
common faces at so many club and 
convention meetings. They missed 
reaching their 50th wedding anniver- 
sary by a scant month. They virtually 
ran the Whittier Coin Club for more 
than the past dozen years and brought 
it back to good health from near ex- 
tinction. Rarely does a club (or any 
organization) find a devoted couple to 
pitch in and do many of the jobs re- 
quired to keep a group active and 
viable. Nate’s loss is deeply felt and 
many years may pass before that void 
can be filled. 

We shall all miss him. 

Sol Taylor, LM 805 


7)01108 Km Cm 

7ewdry LTD. 


Over 25 Yee rs 
Experience in Nun ismatics 
PROFESSIONAL NUMISMATIST • CUSTOM JEWELERS 


MEMBER TEXAS CX)IN DEALERS ASSOC. 

MEMBER I.C.T,A. 

LIFE MEMBER A.N.A. 

LIFE MEMBER T.N.A. 

A C.A.B.O.A.P. ACCREDITED COIN DEALER MM 

ALL U.S.A. AND WORLD COINS mil 
BOUGHT-SOLD-TRADED 

^ 5211 Forest Lane, Suite 101 f 
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MEMBER Pli; 214458-1617 




“If You Can’t Deal With 
Us, You Can’t Deal” 


COL. GROVER 
CRISWELL 

1990 Marks My 
45th Year 
in Business! 

I specialize in Confederate and Southern States 
currency, bonds, stock certificates and beautiful 
collectibles of all kinds. I have available at this 
time, or access to, beautiful and extensive collec- 
tions of notes from the following states; 

CONFEDERATE STATES OF AMERICA 

(Write with specific interests.) 

Also beautiful collections of railroad and transpor- 
tation stocks and bonds, mining and oil company 
stocks and bonds. 

CRISWELL’S 

Ft. McCoy, FL 32637-9537 
Ph: 904/685-2287 or 904/685-2358 
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The Royal Canadian Mint, world leader in 
qufdity circulating and commemorative coins, 
proudly announces three importemt landmarks 
for 1990: the 25th in our series of proof com- 
memorative dollars; the lowest mintage ever 
in our $100 Gold Proof coin series; and the 
very first striking of a new effigy of Queen 
Elizabeth II. 

The 1990 Proof Dollar Commemorating the SOOth 
Anniversary of Henry Kelsey’s Explorations 
25th in the series. ..REVERSE: Depicts 
Henry Kelsey and his native companions gaz- 
ing across the Great Salt Pleiins at a vast herd 
of buffalo, commemorating the first such docu- 
mented sighting by an Englishman. Designed 
by David Craig.. .OBVERSE: Bears the very 


first striking of the new effigy of Queen Eliza- 
beth II by Dora de P^dery-HUNT... Specifica- 
tions; Composition: 50% silver and 50% copper. 
Weight; 23.33 grams (.82 ounces). Size: 36.07 
millimeters (1.42 inches) in diameter. The Proof 
Dollar is presented in a luxurious black case. 
The "BU" Dollar comes in a protective trans- 
parent case. Mintage is linuted to the nutnber 
of orders received by December 15. 1990. 

The lowest mintage $1 00 Gold Coin ever 

Announcing a historic new Gold Coin com- 
memorating the International Literacy Year. 
Mintage is limited to an absolute limit of 
60.000 or the number of orders received by 
December 15. 1990. 

In December 1987. the General Assembly of 
the United Nations proclaimed 1990 “Interna- 
tional Literacy Year" and dedicated itself to 
eliniinating illiteracy by the year 2000. The 1990 
$100 Gold Coin commemorates Canada's 


unique contribution to the literate world: the 
birth of a written language, the Syllabic. 


Coin Description and Specifications 
Proof finish only... 15th in the Royal Canadian 
Mint's series of Commemorative Gold Proof 
Coins.. .58.3% gold. 41.7% silver - 7.776 grams 
gold ('A troy ounce). 5.562 grams silver. Total 
weight: 13.338 grams. 26.9mm diameter (1.06 
inches) and 2.18mm thick... REVERSE: 

Pictures an Inuit mother 
writing Syllabic letters 
with her child. 



Designed by John Mardon.OBVERSE; Bears 
the very first striking of the new effigy of Queen 


Elizabeth II by Dora de P^dery-HUNT... 
Presented in a brown leather display case 
with a numbered Certificate of Authenticity. 


The 1990 Proof Set 

Also available this year is the 1990 Proof Set 
containing the 1990 Proof Dollar plus all six 
circulating Canadian 
coins, from the "Loon " 

Dollar to the Cent in 
Proof finish. Please 
see the coupon for 
pricing information 
on this, as well as our 
1990 Specimen Set 
and 1990 Uncircu- 
lated Set. 



Officiad Order Form 1 990 Camadiam Coins 04i8 

Return to: Royal Canadian Mint. P.O. Box 454. Station A. Ottawa. Ontario. Canada KIN 8V5 

Name 

Method of payment 

□ Check/money order payable to the 

Royal Canadian Mint 
□Visa □.MasterCard GAmcrican Express 
Credit Card account number: 

1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 

Address Apt. # 

City 

State Zip Code 

( ) ( ) 

Expiration Date: 1 1 1 1 U 

M Y 

Telephone (Office) Telephone (Home) 


Description Code 

$100 Gold Proof Coin (50621) . 


Proof Set 
Specimen Set 
Uncirculated Set 
Proof Dollar 
BL’ Dollar 


(50616) - 
(50617) . 
(50618) . 
(50619) . 
(50620) . 


Qty. Price (U.S.) Total 

$ 210.00 $ 

$ 41.00 $ 

$ 15.50 $ 

$ 7.40 $ 

$ 19.50 $ 

$ 14.60 $ 


Shipping and handling 
TOTAL 


4.00 


Cau'dholder's Signature 
Application ntust be signed by cardholder 
Orders must be received by December 15, 1990. 
Notice: The Mint may refuse or limit orders 
arid change prices without notice. The Mint 
shall refunil or replace defective coins within 50 
days The Mint shall not accept cancellations 
after shipment The Mint is not liable for £iny 
foreign duties Valid in U.S.A. only. 

Telephone 

Orders I-800-267-187I,Ext.4I8 




Royal CcinadiauA 
Mint 


Monnaie royale 
canadienne 
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Spink 

The oldest Acoin dealers 
in the dSifeworld 


X 



Coins from ancient to modem and bullion bought and sold 
Beginners to life-long enthusiasts welcome 
Free verbal valuations 
Expert impartial advice given 
Coins bought outright, or sold on commission 
Regular auctions held 

Publishers and stockists of numismatic books 
Publishers of The Numismatic Circular since 1892 
Advice and purchase at auction sales on collectors’ behalf 
Written valuations prepared for insurance and probate purposes 


Sale No. 76, 24th May Sale No. 77, 21st June 

British Coins and World Coins Elias Collection of Anglo-Gallic Coins 
Sale No. 79, 15th October 
R. J. Ford Collection of British Colonial Coins 

of Europe, Africa and the West Indies. 


For further information, including details of Numismatic Circular subscription, 
please contact the Coin or Medal Department. 


Spink 

Spink & Son Ltd. .M. King Street, St James’s, Lo 





M H Thf Pftftit M 


/ rn titstMts 


s, London SWIY 6QS. Tel: 01-930 7888 (24hrs) Telex: 916711 ^ 

English Paintings and Watercolours • Silver, Jewellery and Paperweights Oriental. Asian and Islamic Art Textiles Medals Coins • Bullion • Banknotes ^ 
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NEW 

ISSUES 


Currency 


UNITED STATES: 

Eisenhower Commemorative 
Unveiled at Gettysburg 

Director of the U.S. Mint Donna Pope 
presented Eisenhower Centennial sil- 
ver dollars to new U.S. Treasurer Cat- 
alina Villalpando and Pennsylvania 
Congressman Bill Goodling in a Jan- 
uary 16 ceremony held at the late 
Dwight D. Eisenhower’s Gettysburg 
home. The commemorative dollar was 
authorized by Public Law 100-467 to 
celebrate the 100th anniversary of 
Eisenhower’s birth. 

The unique obverse design depicts 
a profile of Eisenhower as President 
superimposed on a profile of him as 
a five-star general, highlighting both 
his military service and peacetime lead- 
ership. The reverse shows Dwight 
and Mamie Eisenhower’s Pennsylvania 
home, now part of the Gettysburg Na- 
tional Historical Site. 

Proof silver dollars are struck at the 
Philadelphia Mint and the uncirculated 
silver dollars at the Mint’s West Point 
facility, adjacent to West Point Mili- 
tary Academy, from which Eisen- 
hower graduated in 1915. The Ei- 
senhower Centennial silver dollar is 
composed of 90-percent silver and 
10-percent copper, and has a total 
weight of 26.7 3 g. Mintage is limited 
to 4 million pieces; orders will be ac- 
cepted through the end of 1990 or 
until supplies are exhausted. Proof and 
uncirculated coins are priced at S29 
and $26, respeaively. A 1990 prestige 



Designs for the 1990 Eisenhower Centen- 
nial dollar were selected through a com- 
petition sponsored by the Department 
of the Treasury. The obverse design was 
submitted by John Mercanti, a sculptor/ 
engraver at the U.S. Mint since 1974. 
Noted sculptor Marcel jovine created 
the reverse. Both Mercanti and Jovine 
are members of the American Medallic 
Sculpture Association. Jovine is the 
1987 recipient of the ANA*s prestigious 
Numismatic Art Award for Excellence 
in Medallic Sculpture. 

set, comprising a 1990 half dollar, 
quarter dollar, dime, nickel and cent, 
as well as a proof Eisenhower silver 
commemorative, is available for $46. 


Orders can be placed by calling 
the U.S. Mint at 800/832-5300, 
extension 157. To add your name to 
the Mint’s mailing list, write to United 
States Mint, 10001 Aerospace Dr., 
Lanham, MD 20706, or telephone 
301/436-7400. 

CANADA: 

1990 Commemorative $1 
Honors Explorer Kelsey 

The Royal Canadian Mint has released 
its 1 990 commemorative silver dollar, 
the 25th issue in a series that began in 
1935. This year’s coin marks the 300th 
anniversary of Henry Kelsey’s explora- 
tion of the Canadian prairies. 

Kelsey was an explorer, mariner and 
overseas governor of the Hudson’s Bay 
Company. The coin’s reverse, designed 
by Ottawa native David Craig, shows 
Kelsey with natives of Western Canada 
looking at a vast herd of buffalo on the 
Canadian prairies. His sighting of the 
buffalo is claimed to be the first such 
incident documented by a white man. 

The 1990 commemorative dollar is 
the first coin to bear Dora dePedery- 
Hunt’s effigy of Queen Elizabeth II, 
the only portrait designed by a Cana- 
dian artist for use on a Canadian coin. 
The contemporary rendering depicts 
the queen wearing a necklace, earrings 
and a diadem. The legend and beading 
are that of the previous design by Ar- 


Mint Report 


Coinage produced by the United States Mint— December 1989 


Denomination 

Dollars 
Half dollars 
Quarter dollars 
10-cent pieces 
5-cent pieces 
1-cent pieces 


Previous Total 

- 0 - 

47,542,216 

1.280.192.000 

1.996.470.000 

1.339.848.000 

11,549,785,000 


December Total 

- 0 - 

- 0 - 

129,409,858 
198,465,597 
129,806,474 
1,057,217,71 1 


Total Pieces 

- 0 - 

47,542,216 

1,409,601,858 

2,194,935,597 

1,469,654,474 

12,607,002,711 


M A y 1 9 9 0 • THE NUMISMATIST 


675 





The 2Sth issue in the Royal Canadian Mint’s commemorative silver dollar series 
celebrates the 300th anniversary of Henry Kelsey’s exploration of the Canadian 
prairies. On July 15, 1691, explorer Kelsey set out to locate and initiate trade with 
the Naywatame Indians. His descriptions of buffalo and grizzly bear in his journal 
are believed to be the first documentation of such sightings by a white man. 


nold Machin, used from 1965-89. 

Composed of 50-percent silver/ 50- 
percent copper, the 1 990 commemo- 
rative dollar weighs 2 3 . 3 3g and has a 
reeded edge. Mintage is limited to 
orders received before December 15, 
1990. The Mint issue price for the 
proof silver dollar is $ 19.50; the Bril- 


liant Uncirculated dollar is priced at 
$ 14.60. Also available from the Royal 
Canadian Mint are proof sets for $41 , 
specimen sets for $ 1 5.50, and Brilliant 
Uncirculated sets for $7.40. Orders 
should be addressed to the Royal Cana- 
dian Mint, Box 457, Station “A,” Ot- 
tawa, Ontario KIN 9H3, Canada. 


AUSTRALIA: 

Red Kangaroo Featured 
on Bullion Coin 

GoldCorp Australia recently announced 
that Australia’s red kangaroo will be 
featured on the 1990 Kangaroo Nug- 
get coin, replacing tHe series depicting 
famous Australian gold nuggets. The 
coin’s reverse features a leaping kan- 
garoo against a background of sun- 
burst rays. The coin’s obverse carries 
Stuan Devlin’s depiction of Queen 
Elizabeth II. 

The red kangaroo is the largest and 
most abundant of the kangaroos found 
on the Australian mainland. The mar- 
supial is herbivorous, easily jumps 
fences and other obstacles and can 
weigh up to 199 pounds. 

The 99.99 percent pure gold coins 
are available in five sizes— 1 , V 2 , 'A, Vio 


WANTED 

PCGS and NGC 

Mint State and Proof 66-67 coins 
Also need MS and PR 65 Material 

Paying our usual high prices 

Our mailing list will be sent upon request. Phone 904/377-7439 or fill out coupon. 


Name 

Street or P.O. Number 

City 

State 

Zip Code 

Numismatic Specialty 

If none, write none 

□ Check box if you wish our exclusive recommended buys 


P.O. Drawer D, Gainesville, FL 32602 
Phone 904/377-7439 




MEMBER 

LM-1622 357 


92 LM-139 
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The I -ounce gold Australian Nugget 
features the red kangaroo. 

and '/20 ounce — and have face values 
of $100, $50, $25, $15 and $5, respec- 
tively. The Kangaroo Nuggett will be 
sold by GoldCorp Australia in limited 
quantities through five major distrib- 
utors in the United States: A-Mark 
Precious Metals, Inc., Merrill Lynch 
Pierce Fenner & Smith, The Mocatta 
Corporation, Republic National Bank 
of New York and Rhode Island Hos- 
pital Trust National Bank. 

For more information about the 


Australian Kangaroo Nugget, contact 
GoldCorp Australia, 1119 Colorado 
Ave., Suite 104, Santa Monica, CA 
90401, telephone 2 1 3/394-53 39. 

MEXICO: 

Banco de Mexico 
Launches Rainbow Proof 
Coin Collection 

For the first time, the Mexico Mint has 
issued the Libenad bullion coin in a 
three-metal set— a “rainbow” of the 
precious metals gold, silver and plat- 
inum in 1 , !/ 2 - and '/ 4 -ounce sizes. This 
also marks the first time the Mexico 
Mint has struck a platinum coin or a 
gold proof Libertad. 

Through 1991, a three-coin proof 
set will be released annually, the metals 
rotating within each set to yield a nine- 



The Mexico Mint has released its first 
platinum coin— a three-coin proof set 
containing I, '/i- and '/4-ounce pieces. 


BUYING 


BETTER COINS 
OF THE WORLD 


BUYING JAPANESE MINT SETS 

1969 $500.00 

1970,72 30.00 

1971 65.00 


Please call or write today! 


K.M. Froseth, Inc. 


Life member; BoX 23116 

ANA 994 Minneapolis, Minn. 55423 
GENA 85 Phone; 612-831-9550 



World-Class Collection 

Siamese 

Porcelain Tokens 

Over 1,500 pieces (quite possibly the largest 
collection of its kind), these tokens were 
used as gambling counters and as local cur- 
rency from approximately 1821 to 1875. This 
collection took over 30 years to put together 
and will probably never be duplicated. 

. . . priced at $25,000.00 
or best offer 

City Coin 

904 West Broadway 
Muskogee, OK 74401 

918-683-2646 lm 2337 
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coin set with precious metals in three 
distinct sizes. Only 3,500 sets will be 
available worldwide each year. 

For more information concerning 
the Mexico Rainbow Proof Libertads, 
contact MTB Banking Corporation, 
90 Broad St., New York, NY 10004- 
2290 or call 800/535-7481 (in New 
York, call 212/858-3400). 

MARSHALL ISLANDS: 

Battle of Britain 
Commemoratives Issued 

On January 1, 1990, the Republic of 
the Marshall Islands issued two legal- 
tender coins to mark the 50th anniver- 
sary of the Battle of Britain. The bat- 
tle was a heroic effort by the British 
Royal Air Force that many believe 
changed the tide of World War II. 
The obverse of the coin, designed by 



An RAF pilot and his Spitfire are idealized 
on a .999 silver, frosted proof issued by the 
Marshall Islands to commemorate the Bat- 
tle of Britain. 


artist David K. Stone, features an RAF 
pilot with his Spitfire, the inscription 
TO • THE • HEROES • OF • THE • 
BATTLE • OF BRITAIN, and the de- 
nomination. The reverse displays the 
date and seal of the Republic of the 
Marshall Islands. 

Both coins have a diameter of 
38.61mm. The copper-nickel $5 coin 
is 3.175mm thick and has a brilliant- 
uncirculated finish. It will be minted 
only in 1990 in quantities sufficient to 
satisfy collectors’ orders. The $50 coin 
will be minted in frosted proof from 
1 troy ounce of .999 silver. 

Collectors are limited to one $50 
coin and five $5 coins per order. For 
more information or to place an order, 
contact the Marshall Islands Coin 
Fulfillment Center, One Unicover 
Center, Cheyenne, WY 82008-1990, 
telephone 800/443-32 32. • 




Morgantina Studies 

Vomme II: The Coins 


Theodore V. Buttrey, Kenan T. Erim, 
Thomas D. Groves, and R. Ross Holloway 
This volume documents the largest body of 
coins ever unearthed at an Italian site and 
published as a group. The excavations at 
Morgantina produced nearly 10,000 identifia- 
ble coins — most of the them of Sicilian Greek 
and Roman issues, struck before the end of the 
first century B.C. The numismatic evidence 
helped to reconstruct the history of early 
Roman Republican coinage and the bronze 
coinage of Greek Sicily. 

49 pages of illustrations. 



Cloth: $65.00 ISBN 0-691-04013-3 

Princeton University Press 

41 WILUAM ST. • PRINCETON. NJ 08540 • (609) 258-4900 
ORDERS 800-PRS-ISBN (777-4726) 


Foreman’s 

Rare Coins 


BUY & SELL: Choice and rare U.S. 

Colonials, Choice Half Cents & 
Large Cents • All regular issue U.S. 
coins, Proof Sets, B.U. Rolls, 
Commems, and all U.S. Gold. 

Authorized agent for the “Higher 
Buyer” of Choice and Rare 
Massachusetts Silver 


98 West Main Street 
Waynesboro, Penna. 17268 
717-762-1731 



Pg]g ijgr* E.A.C. MEMBER 

^^92 R 88662 
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Going, 

Going, 

Soid! To. . . 

THE RARiTiES GROUP. 

As experienced buyers of U.S. coinage know, The Rarities Group, Inc. is the "One To Beat" on the 
auction circuit. But did you know that we actually buy far more coins privately or in dealer-to-dealer 
transactions than in auctions'? 

The fact of the matter is we f)ay consistent and fair prices for all your coins, i.e., we won't just cherry 
pick. 

Currently, we are in need of quality U.S. rare coins whether they are "raw" (uncertified) or certified 
(PCGS, NGC or AIM ACS) For certified coins we pay competitive sight unseen prices and will pay a 
premium for select quality. 

So, if you're a dealer, collector or an attorney or banker handling an estate, do us both a favor - contact 
our office and ask to speak with Martin Paul. 

Caii (508) 485-7433 


THE 


RARITIES 

GROUR.C 


SPECIALISTS IN RARE COINS 

221 Boston Post Rd., Suite 260 
Marlboro. MA 01752 


/cm 

MPMRCD 


THE 


RARITIES 


221 Boston Post Rd., Suite 260 
Marlboro, MA 01752 


GROUP. ( 508 ) 485-7433 


My client(s) may have coins they wish to sell 
Please have someone call 

There are specific coins that I'm looking for PlfMse have your 
Trading Dept call me to discuss riiy ne’eds 


Name 

Company Name. 

Address 

City 


. State . 


.Zip. 


Business Phone 
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San Diego Committee 
Conducts First-Rate Show 

Under the able direction of General 
Chairman Dorothy Baber and Assist- 
ant General Chairman John Lenker, 
the ana’s Early Spring Convention 
in San Diego, California, March 2-4, 
was a success, in terms of both re- 
ported activity and public interest. Ap- 
proximately 5,000 visitors perused the 
bourse floor at the Town & Country 
Hotel and Convention Center during 
the 2 !/ 2 -day show. 

Assisting Baber and Lenker were A1 
Baber, medals chairman; Cecilia Baber, 
banquet chairman; Larry Baber, fi- 



U.S. Treasurer Catalina Vasquez Villal- 
pando (left) and Mint Director Donna Pope 
autographed currency for convention vis- 
itors at the U.S. Mint booth. 



On hand for the ribbon-cutting ceremony that officially opened the convention to 
the public were (from left) Ron Gillio, vice president of the Professional Numis- 
matists Guild; General Chairman Dorothy Baber; Catalina Vasquez Villalpando, 
Treasurer of the United States; ANA President Kenneth Hallenbeck; and Donna 
Pope, Director of the U.S. Mint. 



Paul Tichenor of Santa Monica was one 
of eight convention visitors whose 
names were drawn at random to receive 
a gold bullion piece produced by the 
Continental Coin Corporation. Christie 
Claridge, Miss California Gold, pre- 
sented him his prize. Coincidentally, 
Tichenor is the son-in-law of the late 
Virginia Culver, the first woman presi- 
dent of the ANA. 



As part of the Numismatic Theatre 
coordinated by Education Chairman Bill 
Walter, Charles Colver (sUnding) dis- 
cussed the 1974 Assay Commission and 
displayed some pertinent memorabilia. 
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BUYING PROOF AND MINT SETS 

Wanted: Original Gov't Issue Sets With No Problems or Spots 


PROOF SETS 


1936 

. . $3450.00 

1954 

$52.00 

1968 

$3.25 

1978 

. . . . $4.00 

1937 

. . . 2400.00 

1955 Box 

48.00 

1969 

3.25 

1979 

6.80 

1938 

. . . 1280.00 

1955 Flat 

50.00 

1970 

11.50 

1980 

4.80 

1939 

. . . 1120.00 

1956 

28.00 

1971 

3.00 

1981 

4.70 

1940 

. . . 1000.00 

1957 

15.00 

1972 

3.00 

1982 

4.00 

1941 

.... 880.00 

1958 

23.00 

1973 

4.40 

1983 

8.00 

1942 

.... 880.00 

1959 

16.00 

1974 

4.40 

1984 

.... 15.00 

1942 type 2 

. . . 1000.00 

1960 

14.00 

1975 

6.00 

1985 

. . . . 14.00 

1950 

.... 390.00 

1961 

11.00 

1976 

4.70 

1986 

.... 13.00 

1951 

. . . . 235.00 

1962 

11.00 

1976 3pc. 40% 

11.80 

1987 

9.00 

1952 

.... 155.00 

1963 

11.00 

1977 

4.00 

1988 

7.50 

1953 

95.00 

1964 

10.00 








MINT 

SETS 




1947 

. . . $520.00 

1958 

$52.00 

1968 

.... $1.75 

1978 

. . . . $3.85 

1948 

.... 152.00 

1959 

14.00 

1969 

1.75 

1979 

3.25 

1949 

.... 448.00 

1960 

11.00 

1970 

.... 12.25 

1980 

3.75 

1951 

. . . . 240.00 

1961 

11.00 

1971 

1.85 

1981 

6.80 

1952 

. . . . 152.00 

1962 

11.00 

1972 

1.85 

1984 

4.00 

1953 

.... 140.00 

1963 

10.00 

1973 

7.00 

1985 

7.00 

1954 

84.00 

1964 

7.00 

1974 

3.85 

1986 

. . . . 16.00 

1955 

52.00 

1965 SMS 

3.00 

1975 

4.00 

1987 

5.40 

1956 

43.00 

1966 SMS 

3.00 

1976 

4.20 

1988 

6.00 

1957 

59.00 

1967 SMS 

4.25 

1977 

4.20 

1976 3pc. 40% 

7.80 




EISENHOWER DOLLARS 




1971-S UNC 40% . . . . 

$3.00 

1972-S UNC 40% 

$5.60 

1973 UNC 40% 

. . . . $10.40 

1974 UNC 40% 

.... $6.00 

1971-S PROOF 40% . . 

3.40 

1972-S PROOF 40% 5.00 

1973 PROOF 40% ... 

25.60 

1974 PROOF 40% ... . 

6.90 


Price subject to market fluctuation. Call on large quantities. Ship all sets insured. Check sent same day. Bank reference: Bank of Md., Adelphi Branch. 


GOLDEN EAGLE COIN EXCHANGE 

9119-A Riggs Road • Adelphi, MD 20783 • Phone (301) 439-1444 
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Dorothy C. Baber 
General Chairman 



Charles Luce 
Registration Chairman 



Bill Walter 
Education Chairman 



Cecilia Baber 
Banquet Chairman 



John Lenker 

Assistant General Chairman 



Joan Noga 

Pre-Registration Chairman 



Ken Stempien 
Bourse/Property Chairman 



Ginny Bourke 
Patron Chairman 



Eric Miilman 
Exhibit Chairman 



Lloyd Lindemer 
Hospitality Chairman 



Larry Baber 
Finance Chairman 



Al Baber 
Medals Chairman 


nance chairman; Ginny Bourke, patron chairman; Jim 
Hunt, assistant exhibit chairman; Kay Lenker, publicity 
chairman; Ann Lindemer, assistant hospitality chair- 
man; Lloyd Lindemer, hospitality chairman; Charles 
Luce, registration chairman; L.L. Lundberg, assistant 
registration chairman; Eric Miilman, exhibit chairman; 
Joan Noga, pre-registration chairman; Paul Olson, 
assistant bourse chairman; Ken Stempien, bourse/prop- 
erty chairman; Jimmy Stewart, page chairman; and Bill 




Finance Chairman Larry Baber and Page 
Chairman Jimmy Stewart conducted a 
Boy Scout Merit Badge Clinic at the 
convention. Nine boys participated in 
the program. 



The exhibit area on the bourse floor 
featured an impressive variety of non- 
competitive displays, among them a 
sampling of primitive money mounted 
by John Lenker and the International 
Primitive Money Society. 
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During the Membership Reception, ANA President Ken Hallenbeck had a chance to 
talk with Governors Donn Pearlman (left) and Ken Bressett (right) about Project 
Segovia *92, spearheaded by ANA member Glenn Murray (second from left). 


Walter, education chairman. 

“It was really a great show. The 
dealers were very happy with busi- 
ness,” remarked ANA Convention 
Director Ruthann Brettell. “We had 
a few complaints about the location of 
the bourse floor, but, otherwise, the 
convention couldn’t have been better.” 
The show was held in conjunction 
with the Professional Numismatists 
Guild (PNG), marking the first time 
the two groups have collaborated on 
an Early Spring Convention. 

“The convention committee did a 
fantastic job,” said Brettell. “In addi- 
tion to several meetings of ANA- 
affiliated clubs, there was a Numis- 
matic Theatre, which offered some in- 
teresting programs. The luau held 
Saturday night was well-attended and 
a lot of fun.” 


WHERE BETTER COLLECTIONS ARE BUILT 


Selling Quality 


• Type Coins 

• Silver Dollars 

• Large Cents 

• Indian Cents 

• Lincoln Cents 


• Buffalo Nickels 

• Mercury Dimes 

• Standing Quarters 

• Walking Halves 

• U.S. Commemoratives 


When visiting Seattle, stop in and visit us at our downtown location, 4th floor. 
Also selling classic U.S. & European stamps. 



5th & Pine Streets 
Seattle. WA 98111 
(206) 624-9360 
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Board Approves 
*‘No Smoking” Rule 
for ANA Conventions 

At a meeting held in San Diego, the 
Association’s Board of Governors de- 
cided to adopt a “no smoking’’ policy 
for ANA conventions. Beginning with 
the 99th Anniversary Convention, 
scheduled for August 22-26, 1990, in 
Seattle, Washington, smoking will be 
prohibited in the bourse and exhibit 
areas during ANA conventions, unless 
such a restriction is prohibited by law. 
In voting for the ban, the Board ac- 
knowledged that a “no smoking’’ pol- 
icy is not necessary in many cities, such 
as Seattle, that already have passed such 
ordinances for public buildings. 

The Board’s decision reflects the 
ana’s dedication to providing a 
healthy, comfortable, professional and 


productive environment for both deal- 
ers and convention-goers. Recent med- 
ical studies indicate that long-term ex- 
posure to “secondhand smoke’’ may 
increase nonsmokers’ risk of develop- 
ing lung disease. The new policy also 
would allow those people who are al- 
lergic to cigarette, pipe and cigar smoke 
to attend ANA conventions. Health 
risks aside, smoke is known to be det- 
rimental to coins, paper money and a 
variety of other numismatic items. 

Azteca Numismatic Society 
Donates to YN Fund 

Formed to meet the needs of collec- 
tors of Mexican and Colonial Latin 
American numismatic material, the Az- 
teca Numismatic Society, a founding 
member of the Convention of Inter- 
national Numismatics, recently found 


it necessary to disband after 28 years 
of service. At the height of its popu- 
larity, the Society claimed more than 
300 members in the United States and 
150 members in Mexico, Europe and 
Asia. The group’s monthly newsletter 
remains a popular reference, even 
though publication ceased in 1981. 
Many of its chaner members, among 
them Erma Stevens, Clyde Hubbard, 
Alfredo Pradeau and Miguel Munoz, 
were active in a variety of numis- 
matic endeavors and received num- 
erous honors, including the ANA’s 
Farran Zerbe Memorial Award for 
distinguished service. 

Said Art Garnett, spokesperson for 
the Society, “Although interest remains 
high, many of our members have passed 
away, and now we only have five ac- 
tive members remaining in the organ- 
ization. For this reason, we have de- 


ASroUNDINGI 

SAMPLE 6 ISSUES FOR ONLY $1 

ATTENTION NEW SUBSCRIBERS: If you want the 
most comprehensive coin coverage and price trends _ 
available, you owe it to yourself to sample COIN WORLDlg 
NO RISK...Y 0 U must be 100% satisfied with COIN 
WORLD — that it presents the most-in-depth coverage 
and the freshest coin news — or your money back. 

Perhaps this reader comment says it best: “ What 
shows through is a lot of enthusiasm for numismatics^ 

— R.F., Hammond, IN 

NO-RISK GUARANTEE. If you are not satisfied with 
COIN WORLD for any reason, write us any time during:^ 
your regular 52-week subscription term for an 
immediately and unquestioned refund on all unserved 
copies. 

WELL, OF COURSE Fve enclosed $ 1 for the next 6 
issues of COIN WORLD. I understand my $1 will be 
applied to the regular $26.00 yearly subscription price. 

I understand Fll receive a bill for $25.00 for 52 
additional issues (58 issues in all). If Pm pleased, Fll 
honor your bill by the time the 6th issue arrives. If not, 
ril write “cancel” on the bill, return it and owe nothing. 
ENCLOSE $1 with this card and mail to 
(Offer good in U.S. only.) 
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President Ken Hallenbeck (left) thanks 
Art Garnett of the Azteca Numismatic 
Society for the group*s generous $2,000 
donation to the ANA’s Young Numis- 
matist Fund, presented March I during 
a meeting of the Board of Governors at 
the ANA*s San Diego convention. Es- 
tablished 28 years ago, the club has 
been forced to disband because of dwin- 
dling membership. 


cided to disband and help others con- 
tinue what we have always supported.” 

To this end, Garnett attended the 
ana’s recent convention in San 
Diego, at which he presented ANA 
President Ken Hallenbeck a $2,000 
check on behalf of the Society. ‘‘We 
are giving this donation to be used for 
the ana’s Young Numismatist Fund 
for the continued encouragement and 
advancement of young numismatists 
everywhere,” explained Garnett. “We 
have always felt a close kinship to the 
ANA and are pleased to assist in its 
continued educational efforts.” 

Accepting the donation, Hallenbeck 
voiced his regret about the demise 
of the Society. He assured Garnett 
that “the ANA will do its utmost to 
continue providing educational lead- 
ership for all collectors, especially 
young numismatists.” 


ANA Governor Supports 
Centennial Exhibit 

ANA Governor James L. Halperin is 
committed to education. In the last few 
months he has confirmed his emotional 
and economic support of two impor- 
tant educational projects. 

The first is a proposal to develop a 
traveling exhibit to “highlight the 
importance of coins throughout Amer- 
ican history, and to bring American 
history to life through American coin- 
age.” Halperin and the committee ap- 
pointed to investigate the project have 
devoted months to research and plan- 
ning, including contaas with museums 
and historical societies throughout the 
United States. The multi-media exhibit 
of American coinage is tentatively ti- 
tled “America’s Golden Legacy” and 
will tour the country for two years 


Lucien Birkler & Co,, Inc, 

are specialists in ANCIENT, 
MEDIEVAL, EARLY U.S., and 
GOLD coins, both buying and 
selling. 

We issue free lists of Ancient and 
Medieval coins and attend many 
major conventions. 

• 

Lucien Birkler & Co,, Inc, 

1100 17th St. NW, Suite 1000 
Washington, DC 20036 

Phone (202) 833-3770 

ANA LM 1427 


GOODIES 
PCGS GRADED 

Half Dollar -1796- VF-25 $33,500.00 
$10 Gold - 1895 - Proof-64 $32,000.00 
$10 Gold - 1907 -Wire Edge, W.P., 

MS-62 $17,500.00 

$5 Gold - 1894 - Proof 64 $29,500.00 
WANT LISTS GIVEN OUR 
IMMEDIATE AND 
PERSONAL ATTENTION 


Jc ORPORATION 


9465 Wilshire Blvd., Suite 519 
Beverly Hills, CA 90212 
213/271-4281 


LM 275 


CM 6 
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beginning in 1991 in conjunction with 
the ana’s 100th anniversary. Hal- 
perin and fellow committee members 
are “committed to creating an appeal- 
ing and interesting exhibition.’’ 

Halperin’s second endeavor is the 
establishment of a nonprofit founda- 
tion to foster health education pro- 
grams in schools. An initial gift of 
1500,000 will be followed by a 
series of planned gifts that will ulti- 
mately endow the new foundation 
with $ 10 million by the end of the ’90s 
and $25 million by 2004. 

Funds for the foundation are to 
come from Halperin’s firm, the Her- 
itage Capital Corporation. He and his 
wife, Gayle, plan to contribute most 
of their earnings from the rare coin 
business to the new foundation. “Far 
too little emphasis is placed on health 
education in our schools, particularly 


considering all that medical science has 
learned in recent years,’’ says Halperin. 
The foundation is scheduled to make 
its first award in the Dallas Metroplex 
area in 1990. 

New Membership Discount 
for Senior Citizens 

If you are 65 years of age or older, you 
are now entitled to a $4 discount on 
a new or renewed membership in 
the American Numismatic Association. 
New senior citizen applicants will pay 
only $28 rather than $ 32 for their first- 
year dues, while those 65 or older may 
renew their membership for $22 in- 
stead of $26. The recent Board deci- 
sion, approved unanimously at the 
ana’s Early Spring Convention in 
San Diego, California, March 2-4, is 
effective immediately. 


ANA Membership Direaor Robin 
Mathias explains that to receive the $4 
savings, applicants must provide their 
birthdate and indicate “senior citizen.’’ 
In addition, she suggests that both new 
and renewing members, regardless of 
age, indicate their birthdate on their 
membership application or dues pay- 
ment form. In this way, when mem- 
bers reach age 65, the ANA Member- 
ship Department can notify them that 
they are eligible for the discount. 

Representative Program 
Meeting Spotlights Region 8 

The Regional Representative meeting 
at the Association’s Early Spring Con- 
vention in San Diego provided an 
opportunity for local and regional 
participants to exchange information 
and ideas. ANA Membership Direaor 



""ATOCHA" 


Accompanied by certificate of authenticity 



230 Chadwicks Square 
Captiva Island, FL 33924 
813-472-8383 / Fax 813-472-4399 


Spanish ship- 
wrecked two 
reale mounted 
in 14kt gold 
dolphin or 
plain bezel 
pendant. 



HARLAN WHITE 

IS BUYING 

SILVER DOLLARS 


PAYING THE FOLLOWING PRICES: 


DATE 

VG 

F 

VF 

XF 

AU 

BU 

78-CC 

$14 

$17 

$22 

$25 

$ 32 

$ 60 

79-CC 

17 

25 

45 

115 

240 

800 

80-CC 

20 

27 

35 

58 

80 

105 

81 -CC 

40 

52 

65 

75 

105 

130 

82-CC 

17 

20 

25 

33 

43 

57 

83-CC 

17 

20 

25 

33 

43 

57 

84-CC 

32 

40 

50 

60 

63 

57 

85-CC 

125 

140 

150 

160 

175 

180 

89-CC 

87 

110 

170 

400 

1600 

4500 

90-CC 

14 

18 

22 

30 

50 

150 

91 -CC 

14 

19 

24 

30 

50 

125 

92-CC 

19 

22 

32 

45 

100 

200 

93-CC 

23 

34 

70 

210 

440 

640 


NO SCRATCHES-NO CLEANED-NO PROBLEMS 

HARLAN WHITE 

2425 El Cajon Boulevard 
San Diego, California 92104 
(619) 298-8211 (619) 298-8318 

LM ANA 565. PNG 132 
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Robin Mathias gave a run-down of 
ANA member benefits and Repre- 
sentative Program statistics. National 
Coordinator Ralph Langham spoke 
briefly about the program’s organ- 
ization, and then turned the meeting 
over to Helen Carmody, regional co- 
ordinator for Region 8 . She introduced 
her district delegates, discussed their 
accomplishments and lauded their en- 
thusiasm. Region 8 distria delegates at- 
tending the meeting included Dorothy 
Baber, Kay Lenker, R. Jack Moore and 
Walt Ostromecki, who gave overviews 
of their work in the club program. 

During the meeting, R. Jack Moore 
and Dick Bacca received awards of ap- 
preciation from ANA Executive Direc- 
tor Robert J. Leuver. Moore has com- 

puterized listings of ANA clubs in Membership Director Robin Mathias (sUnding) gave a run-down of ANA 

Region 8 to include meeting times, of- member benefits and Representative Program activities at a meeting held at the 
fleers and other pertinent information. Association’s Early Spring Convention in San Diego. 



''...all of the coins on my list will 
out-perform the rest of the market..." 

’Silvano DiGenova 

Editor-in-Chief, Tangible Investment Advisory, and Chairman, Tangible Investments of America 

Everyone knows the coin market is finally getting hot. Very hot. And the time to buy rare coins is NOW. 

But, which ones should you buy? How are you going to determine the real rare coin winners? How can you 
take advantage of the market to its fullest? 

Now you can. You can take advantage of the rare coin expertise of Silvano DiGenova. He's bought and sold 
hundreds of millions of dollars worth of rare coins. He's been featured in Fortune, Venture, and The Wall Street 
Journal. His rare coin portfolio has consistently been on top of Gary North 's Investment Coin Review, up against 
the likes of David Hall and Ed Lee, to name just a few. 

Take advantage of his expertise at picking the winners by reading the Tangible Investment Advisory. We are 
offering you the opportunity to examine one issue absolutely free. All you have to do is ask. You are under no 
obligation to buy anything. We think that you will find it invaluable in making an educated rare coin decision 
that will make you money! 

Call us toll-free at (800) 245-7600 or (215) 972-0770 and mention this ad to receive your 
free money-making issue, or write us with your name, address and telephone number. 


TANGIBLE INVESTMENTS OF AMERICA • 1811 Chestnut St. • Suite llO • Philadelphia PA 19103 
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During the ANA Representative Pro- 
gram meeting in San Diego, R. Jack 
Moore (left) received an award from 
ANA Executive Director Bob Leuver in 
recognition of his work for the hobby. 


The list is so comprehensive that the 
ANA Membership Depanment has 
used it to update its data on Califor- 
nia organizations. Dick Bacca has de- 
veloped a program by which clubs can 
obtain customized publicity flyers with 
minimal cost and effon. More infor- 
mation can be obtained from the ANA . 

Election Procedures Revised 

At the Association’s Early Spring Con- 
vention in San Diego, March 2-4, the 
Board of Governors approved several 
changes in ANA election procedures. 
For example, the “Call for Nomina- 
tions’’ usually appearing in the January 
issue of The Numismatist in an election 
year will now be published in the 
December issue of the preceding year. 
This will better correspond with the 
new nomination acceptance period of 


January 1 5 to March 3 1 . 

Beginning with the 1991 election, 
members will be required to pay the 
election ballot return postage, thus 
saving the Association as much as 
$8,000. Ballots will be bound into a 
specially marked issue of The Numis- 
matist, rather than mailed in separate 
envelopes. This aaion could save more 
than $10,000 per election. Election 
ballots will be destroyed 30 days after 
the results have been announced, un- 
less a recount is requested. 

“These changes were offered to 
improve our electoral system and save 
considerable funds,’’ explains ANA 
Executive Director Robert J. Leuver. 
“While the next election isn’t until 
1991, it’s important to make the 
changes now so that everyone has the 
opportunity to review and comply 
with election regulations.’’ • 


BUYING 
SUPERB GEM 
BUU.S. GOLD COINS 

Quantities needed. 

Ship for immediate payment. 
We will fly to buy. 

GORDON J.WRUBEL 

Rare 0)iii Investments, Inc. 

P.O. Box 8767 • Newport Beach, CA 92658 
Telephone 714/250-1300 
We specialize in quality U.S. coins. 

For all your numismatic needs, write or call. 

^ ® lem ssj.' 

LM 1813 


''KEY" 
DATE 

SPECIALIST 

We can handle your 
needs from VF to 
MS63 -F . Raw, Color 
Certified or Slab. 

We are a full-service ASC 
dealer/submission center. 

All coins purchased from us are guaranteed 100% 
to be as described or full refund. 

Our shop also buys and sells general line U.S. and 
accepts quality consignments of such material at 
modest commission. All transactions held in 
confidence. 

LOOKING FOR A DEALER "REALLY" 
interested in the collector? Give us a try! 

TRIAD INVESTMENTS 

P.O. Box 49, Sterling, PA 18463 
(717) 689-2497 

Ed Coggins ANA R148275 • ASC C-0083 


The 191 1-D 



$2V2 Indian 
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COLLECTORS 


Officially sanctioned 

ARE INVITED TO REQUEST INFORMATION Numismatic Association 
ABOUT THE OFFICIALLY ANA-SANCTIONED 


HONG KONG INTERNATIONAL 
COIN SHOW AND AUCTION 

September 6-9, 1990 

□ I am interested in consigning Oriental/ Asian Coins, Medals, Decorations and/or 

Paper Money. Please advise me of your favorable terms of sale. 

I — I Please send illustrated auction catalog and prices realized for the largest annual 

auction of Oriental numismatics held in Hong Kong. I have enclosed $10. 

I — I Please send information about transportation, hotel packages and special tours. 

Name Street 

City State Zip 

Telephone: Day ( ) Evening ( ) 



DEALERS 


ARE INVITED TO REQUEST INFORMATION 
ABOUT THE OFFICIALLY ANA-SANCTIONED 


Officially sanctioned 
by the American 
Numismatic Association 


HONG KONG INTERNATIONAL 
COIN SHOW AND AUCTION 

September 6-9, 1990 

CH Rush information about available bourse tables ($745, or $845 if shared). 

CH Please send information about transportation, hotel packages and special tours. 

□ I am interested in consigning Oriental/ Asian Coins, Medals, Decorations 

and/or Paper Money to the largest annual auction of Oriental numismatics held 
in Hong Kong. Please advise me of your favorable terms of sale. 

Name Street 


City State Zip 

Telephone: Day ( ) Evening ( ) 



BUSINESS REPLY MAIL 

FIRST-CLASS MAIL PERMIT NO. 1454 SANTA BARBARA, CA 


POSTAGE WILL BE PAID BY ADDRESSEE 


NO POSTAGE 
NECESSARY 
IF MAILED 
IN THE 

UNITED STATES 



Ronald J. Gillio, Inc. 

Pacific Coast Auctions 

1013 State Street 

Santa Barbara CA 93101-9894 


j 
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NO POSTAGE 
NECESSARY 
IF MAILED 
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UNITED STATES 


BUSINESS REPLY MAIL 

FIRST-CLASS MAIL PERMIT NO, 1454 SANTA BARBARA, CA 


POSTAGE WILL BE PAID BY ADDRESSEE 


Ronald J. Gillio^ Inc. 

Pacific Coast Auctions 

1013 State Street 

Santa Barbara CA 93101-9894 




II. In. .11... .1111 III.I..I..I.I.I...I..I.II..I 


TIBET • THAILAND • SINGAPORE 


. JAPAN • CHINA • HONG KO/J^ 

If you have rare Oriental Coins there is only one way to sell O 
them (and get the highest prices) ... at the 

iDorycj R.or»c^ lrirenr»cvC:ior>cxL CToirj 3V>o>\' 
September 6-9, 1990 

The largest annual coin auction held in Hong Kong. 

^ The only world-class auction held in Hong Kong 
consisting exclusively of Oriental coins, medals, 
decorations and paper money. 

The only coin show held outside of the U.S. that is 
? officially sanctioned by the ... 



AmericanNumismatic 

ASSOCIATION 



Consignment deadline is June 1 . We can only 
accept a limited number of coins, so please submit 
material as soon as possible to reserve space in 
this important sale. 


-(iuctionj 

Division of Ronaid J. Gillio, Inc. 

1013 State Street • Santa Barbara, CA 93101 
(805) 962-3197 • (800) 235-6937 • FAX (805) 962-6659 

^laoaiAivo • saNiddiiiHd • 
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KOREA • STRAITS SETTLEMENT 


SUPERB 
+ PCGS 

= NIOF 

For over a decade, NUMISMATIC 
INVESTMENTS OF FLORIDA has been 
synonymous with superb quality coins. Now 
NIOF brings you PCGS coins so you get 
two assurances of investment value! We not 
only select coins for your portfolio with 
excellent potential, but every coin is 
guaranteed as to grade and authenticity 
by PCGS. 



1907 $1 

MS65 

NO MOTTO 
08852 . 65/2013680 


QUALITY 


NIOF EXPERTISE & PCGS LIQUIDITY . . . 
THE ONLY WAY TO BUY RARE COINS! 

NIOF deals in all high-quality U.S. coins: gold, silver, nickel and copper for the col- 
lector and investor. NIOF is your best bet to buy one coin or sell an entire collec- 
tion. We have a very large, ever-changing inventory of PCGS coins. 

. Call today for up-to-the-minute quotes! NIOF can help 

Mm\( . ^.-.rcfO make the remarkable profits in rare coins YOURS! 

NIOF wants to work with you to build 
your portfolio with PCGS coins. For 
FREE information, call our Portfolio 
Director today at; 

1 - 800 - 826-3089 
or ( 305 ) 373-3001 



NUMISMATIC 
INVESTMENTS 
OF FLORIDA 

Bakery Centre, 5745 Sunset Drive, 
South Miami, Florida 33143 
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A coin struck at a 1,000-year-old mint in York, England, from reproduced dies fea- 
tures a replica of the '‘St. Peter’s penny” originally produced by the Vikings. 



Discovering Britain’s 
Viking Mint 

Between 1976 and 1981, an archaeo- 
logical excavation in the city of York 
(known as Jorvik a thousand years ago) 
in the north of England unearthed a 
Viking mint and the only two coin dies 
discovered in the Viking world. Derick 
McGroarty, an English free-lance pho- 
tographer and travel writer, recently 
visited the Jorvik Viking Centre, which 
is built over the site of the excavation. 
“You travel in a ‘time car,’ ’’ 
McGroarty reports, “back 30 genera- 
tions to an October day in the year 
A.D. 948, where Jorvik is pain.stak- 


ingly re-created with sights, sounds and 
smells. ... I saw the original coin dies 
and found out about the mint.’’ 

The mint itself consisted of a simple 
brick kiln with bellows, hammer and 


dies. The two dies found at York were 
for the obverses of two different coins. 
One is the “St. Peter’s penny’’ attrib- 
uted to the Viking kings of York 
(910-20) and .shows a cross, sword, and 



"JL Inc. 


RARE COIN GALLERY 


BUYERS AND SELLERS 
OF THE FINEST QUALITY 
RARE COINS SINCE 1975 

Specialists in Superb Gems and Great Rarities 


Publishers of 

The Rare Coin ADVOCATE 

Call for your Free Copy Today! 


800 ^ 347^3250 • 7 14 ^ 644 '! 144 

Fashion Island 315 Newport Center Drive 
Newport Beach, CA 92660 


#443 

#47S 


#B-17 


#135 


kJANA 

MEMBER 


10171 


The Connoisseur's Cabinet 


Give your coins the home they deserve! Introduc- 
ing a deluxe bookshelf cabinet designed to safe- 
ly store and display 54 PCGS or NGC coins. 



$79.00 — Shipping Included 

(specify NGC or PCGS) 
Dealer Inquiries Welcome 


Andrew P. Lustig, Inc. 

54 Main Street 

Hackensack, New Jersey 07601 
(201) 487-8801 
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hammer of the war god Thor. The 
second coin is a penny of Athelstan 
(927-38), an Anglo-Saxon king who 
drove the Vikings out of Nonh- 
umberland and proclaimed himself 
“King of all Britain.” Among the other 
finds at York were three strips of 
lead on which the moneyer had tested 
other coins. 

McGroany relates how a visitor to 
the center can strike his own coin from 
reproductions of the original dies. “A 
pewter disc is placed between the two 
dies and one sharp blow from what I 
thought a surprisingly heavy hammer 
registers both designs and provides a 
very personal souvenir of the visit.” 

Information about York, including 
the Jorvik Centre, can be obtained 
from the York and Humberside Tour- 
ist Board, 312 Tadcaster Rd., York 
Y02 2HF, England. 


Global Coin Collection 
Helps Promote 
‘‘Save the Children” 

The Save the Children Fund, an in- 
dependent organization dedicated to 
fostering healthy, secure environments 
in which children can grow and ma- 
ture, is sponsoring the Save the Chil- 
dren Coin Program. This program is 
a testimony to the committment by na- 
tions all over the world to promote the 
welfare of children on a global scale. 
Royalties from the sale of specially 
produced coins will be used for re- 
lief and welfare activities for chil- 
dren worldwide. 

Currently, issues are planned from 
25 different countries. Botswana, the 
People’s Republic of China, Gambia, 
Indonesia, Nepal, Oman, Sierra Leone, 
Singapore and Tanzania will issue coins 


in gold and silver. Cayman Islands, 
Cyprus, Mongolia, Falkland Islands, 
Hungary, the Philippines, Western 
Samoa and Zambia will issue silver 
coins only. 

The reverse designs of these coins 
will portray children in happy and 
secure environments, while the ob- 
verses will feature either the national 
coinage symbol or the portrait of 
the head of state of the sponsoring 
country. The coins will be struck by 
several different mints, including the 
Singapore Mint, Paris Mint, Hungar- 
ian State Mint, China Mint and Brit- 
ish Royal Mint. They will be mar- 
keted in America by the British Royal 
Mint, P.O. Box 2570, Woodside, 
NY 1 1377-9864 and PandaAmer- 
ica Corporation, 2 3 326 Hawthorne 
Blvd., Skypark Ten, Suite 150, Tor- 
rance, CA 90505. 



THE OTHER SIDE 
OF THE COIN 

American Heritage Minting, Inc. is well 
known for English coins. But we are also 
extremely knowledgeable and active in the 
U.S. market as well. If you want accurately 
graded copper, silver, and U.S. gold coins 
at reasonable prices, send us your want list. 
Or, contact our President, WILLIAM P. 
PAUL, for an individual consultation. 

AMEDICAN HEDITAGE 
MINTING, INC. 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA • (215) 576-7272 


A 

RECOGNIZED 

NAME 


A 

FAMILIAR 
FACE 

• Life member of ANA, PNG. Also 
member of American Numismatic 
Society, American Appraisers Assoc. 

• With the added facilities of Advance 
Coin & Stamp Co. you can now be 
assured of a full circle of services 
from colonial to proof gold. 

Michael C Moline 




ABNER KREISBERG 

Professional Numismatist 
344 N. Beverly Dr. 

Beverly Hills, CA 90210 


ADVANCE COIN 

344 N. Beverly Dr. 
Beverly Hills, CA 

90210 


213/272-8000 • 213/277-7172 
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Shown are three issues from a series of legal-tender coins produced to help support 
the **Save the Children Fund*' (from left): a Botswana 2 pula, Tanzania 100 shilingi 
and Gambia 20 dalasis. 


Optical Security Device 
Protects Canadian $50 Bill 

The newest technological response to 
paper money counterfeiters appears on 
the face of the new S50 bank note in- 
troduced on December 1, 1989, by the 
Bank of Canada. The optical secu- 


rity device (OSD) is an ultrathin re- 
flective square of film that changes 
color from gold to green when tilted 
under light, an indication that the note 
is genuine. 

The OSD is complemented by other 
aspects of new graphic technology on 
the bills, including wavy lines on the 


face of the note actually composed of 
microprinted numeral 50s; micro- 
printed sequences of BANK OF CAN- 
ADA 50 BANQUE DU CANADA 50 
on the central part of the note; an ap- 
parently solid color on the edges of the 
bill that is actually composed of fine 
multidirectional lines; and the word 
CANADA in the background, also 
made up of multidirectional lines. 

Four plates are used to print the face 
of the note. One of these is an intaglio 
plate that gives a three-dimensional 
appearance to the image through vary- 
ing thicknesses of ink. The three- 
dimensional effect may be detected on 
all but the most worn notes. 

According to the Bank of Canada, 
counterfeiting of notes has been mini- 
mal in recent years, and security meas- 
ures of this type are designed to “make 
sure it stays that way.” • 


# Are you interested in 
hosting the ANA's Anniversary Convention in 1998 or 2000? 

The Annerican Numismatio Assooiation is aocepting bids from clubs 
in major cities across the United States for these conventions. The bids will 
be reviewed by the Board of Governors at its meeting this August during 
the Anniversary Convention in Seattle. 


ANA C ubs 


Deadline for receipt of bids; June 1, 1990 


For information regarding the criteria used in selecting the host cities, 

" ^ ° T ANA Convention Department 

818 North Cascade Avenue • Colorado Springs, CO 80903 
719-632-2646 or 

800 - 367-9723 
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Numismatics - 

handled 

professionally. 

We buy and sell coins and medals, 
please ask for our auction catalogue or 
detailed free price lists of gold and silver 
coins from ail over the world, 



Swiss Bank Corporation 

Schweizerischer Bankverein 


Numismatic Department 
Aeschenvorstadt 1, CH-4002 Basel 
Phone 061/202020 
Telefax 061/2016 73 



Numismatic Department 
Poststrasse 3, CH-8022 Zurich 
Phone 01/2111518 
Telefax 01/211 77 74 



Frankfurter Munzhandlung GmbH 
Tochterges. des Bankvereins 
Ulmenstr. 30, D-6000 Frankfurt 
Phone 069/71 401170-71 
Telefax 0 69/ 72 22 83 
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SPRING MAIL BID SALE 

Closing Date: Wednesday, May 23, 1990 



ANCIENT GREEK AND ROMAN COINS 

• A select group of Greek, Roman and Byzantine Gold Coins. 

• An extensive collection of Greek Silver and Bronze Coins, including a special 
offering of Silver Drachms. 

• An attractive group of Judaean Silver and Bronze coins. 

• A fine selection of Roman Republican Silver as well as Roman Imperial Silver 
and Bronze Coins. 

COINS OF THE WORLD 

• An extensive offering of World Gold Coins contained in three separate 
consignments, featuring British Gold, French Gold, Spanish Colonial Gold 
Cobs and European Gold Coins of the 15th and 16th Centuries. 

• World Crowns and Minors, with several consignments of British Coins from 
Anglo-Saxon times to the present and numerous German and Italian coins. 

• Selections from the Amon G. Carter, Jr. collection, featuring German Talers, 
Coins of Canada and Coins of Costa Rica. 

• Selections from a Long Island Collection featuring Crowns, Minor Coins and 
Tokens of Latin America. 

• The Mountsfield Collection of 19th-Century British Silver Tokens. 

UNITED STATES COINS 

• U.S. Type Coins in Silver and Copper. 

• A Large offering of United States Gold Coins. 

CATALOGUES AVAILABLE NOW! 

The Price of $5.00 includes the Prices Realized 



Olotn 


123 West 57th Street New York, NY 10019 

Telephone: (212) 582-5955 Telex: 666125 (U.W.) 


STACK’S FAX (212) 245-5018 

America’s Oldest and Largest Rare Coin Dealer and Leading Coin Auctioneer 

for over 50 Years 
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NUHISMATIC LEGISLATION 


by David L. Ganz 
LM 1072 


Tax Headaches 
on the Horizon 

Reporting requirements imposed by the Internal 
Revenue Service may tax collectors’ numismatic 
transactions— and patience. 


i 4 axes are the price we pay for a civilized society.” 

II So it is engraved in stone atop the facade of the Inter- 

1 1 nal Revenue Service building in Washington, D.C. 

1 1 For coin collectors, aggressive auditing by the Inter- 

■1 i H > nal Revenue Service (IRS) has brought taxation to the 
forefront, as failure to comply with “broker reporting” requirements 
under Section 6045 of the Internal Revenue Code is being met with 
substantial penalties. This is of concern to all collectors. 

With the passage of the Tax Equity and Fiscal Responsibility Act 
(TEFRA) in 1981, the IRS was given a new mandate to make such repon- 
ing apply to many commodity transactions— a requirement that some have 
read to include coins. The initial proposal by the IRS defined “broker” 
as a person willing to transfer property, redeem securities, retrieve indebt- 
edness or engage in a transaction “in securities, commodities or forward 
contracts for others.” 

This definition did not sound particularly threatening to coin collectors, 
as the original proposed regulation applied only to property specifically 
regulated by the Commodity Futures Trading Commission (CFTC), plus 
certain other items. (This included krugerrands, Canadian Maple Leafs and 
bags of silver coins. However, as time passed, krugerrands and silver coins 
were no longer traded and thus were not affected by the regulation be- 
cause they were considered “dormant contracts.”) 

As the Internal Revenue Service interprets the regulation in 1990, it 
might as well read, “Any person that, in the ordinary course of a trade 
or business stands ready to act as an agent for a pany, or as principal in 
order to carry out any disposition of securities, any type of personal prop- 
erty or an interest (other than securities) the trading of regulated futures 
contracts of which have been approved by the Commodity Futures Trad- 
ing Commission, shall . . . repon . . .” 
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If this interpretation is correct, the IRS could require reporting of pur- 
chases of any commodity that the CFTC had ever authorized a contract 
to be traded. Regulatory history makes clear that any fractional part of such 
a contract is also reportable. Taken to its most absurd position, this means 
that a I964-D Roosevelt dime (mintage, 1.358 billion; silver content, .072 
troy ounce) — a fractional part of a tradeable bag of 90-percent silver and 
worth, say, 30 cents— is a reportable transaction. According to testimony 
presented in 1 989 by Craig Rhyne, a board member of the Industry Coun- 
cil for Tangible Assets (ICTA), before a Senate committee hearing on IRS 
abuses, the cost of the paperwork alone on such a transaction is around 
$12 for a 25-cent purchase on which there is a 3- to 5-cent profit. 

Political controversy surrounded the issue for nearly five years, but, as 
a result of ICTA’s effons, some important clarifications of the regulation 
were effected. For example. Senate Report 98-186 (98th Cong., 1st Sess, 
July 20, 1983) provided the following statement as part of the Internal 
Revenue Service’s annual appropriation process: 

The Committee is concerned that regulations issued by the . . . [IRSl relating 
to Section 6045 . . . incorrectly interpret the scope of the law. The Commit- 


In many cases, the cost of the 
paperwork alone on “broker” 
transactions eliminates the 
possibility of profit. 
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This was followed by another missive from the Senate 
Appropriations Committee . . . , which flatly stated that the 
regulations “incorrectly interpret the scope of the law.” 


Gold coins purchased by a 
dealer who regularly adver- 
tises that he will purchase 
gold items for their bullion 
value are viewed as report- 
able transactions by the IRS. 
The individual selling the 
material should receive a 
1099 form. 



^ ¥ O' 


tee urges that the final regulations be revised to be mindful of the intent of 
Congress . . . Specifically, coin dealers purchasing for their inventory . . . 
should not be considered brokers and should not be forced to report all their 
individual purchases to the IRS. 

The Internal Revenue Service, after extensive negotiation with the Indus- 
try Council for Tangible Assets, issued a press release (#1984-57) on June 
8, 1984, which disagreed with ICTA’s view and that expressed by the Ap- 
propriations Committee. The press release stated, in pan; 

The IRS today stressed that since January 1, 1984, information reponing is 
required on certain sales of South African Krugerrand, Canadian Maple Leaf 
and Mexican one ounce gold coins. Broker reporting regulations . . . require 
information reporting on sales of property that could be delivered to satisfy 
a contract approved for trading by the CFTC. This is so whether or not con- 
tracts are actively traded. 

This was followed by another missive from the Senate Appropriations 
Committee in Senate Report 98-562 (98th Cong., 2nd Sess., July 17, 
1984), which flatly stated that the regulations “incorrectly interpret the 
scope of the law.’’ Senator Robert Dole (R. -Kansas), then Chairman of the 
Senate Finance Committee, disagreed with this view and on July 25, 1984, 
termed the IRS interpretation “both reasonably and clearly consistent 
with congressional intent in enacting the provision.’’ 

Because the initial definitions in the regulation proved so confusing (and 
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Certainly, purchases of numismatic coins will re- 
quire new methods of record-keeping to assure that when 
a coin is sold, it is above the proposed 15 -percent ceiling. 


resulted in a political buffeting), the IRS proposed a new regulation that 
would alter the relationship and clarify what had to be reported. One ex- 
ample the IRS cited was a hypothetical “coin dealer [who] regularly adver- 
tises that [he] will purchase gold items for their bullion value.’’ 

The IRS concluded that this was a reportable transaction and that the 
individual selling the material should receive from the dealer-buyer 
(“broker’’) a 1099 form. Also reportable are transactions by a dealer who 
“regularly buys gold items when they are offered for sale and this is known 
to sellers of such items.’’ 

There is also some doubt about what gold and silver coins are covered. 
The “new’’ proposed regulation, which would modify the existing regula- 
tion, makes clear that all gold and silver coins are intended to be covered 
unless they are “numismatic items,’’ which are defined as having a price 
of more than 15 percent above bullion content. Thus, the Treasury De- 
partment does not appear to be aiming at numismatic coins, since they are 
not regulated by the CFTC. 

Still, defining “numismatic’’ coins is difficult. The prices of some items 
change daily, and some coins have values above or below the 15-percent 
standard, depending on their condition. For example, the March 2, 1990, 
issue of Coin Dealer Newsletter quotes the spot price of gold at $408.75 
per ounce. A $20 gold piece in Very Fine condition is listed as costing 
$403 (the price equivalent of gold at $389.90 an ounce). Not until this 
coin exceeds $470.06 (based on the same spot price) will it not be con- 
sidered bullion. 

This issue of Coin Dealer Newsletter also lists an MS-60 Type III Liberty 
double eagle at $460. If its price were $448, it would be “bullion’’ and 
reportable, but at $460, it is not. An Uncirculated Type II double eagle 
(bid at $675) would not be reportable, but the same piece in About Uncir- 
culated grade (bid at $418) would. These figures, of course, change several 
times daily. 

Thus, there is no precise definition of what is or is not a numismatic 
coin. A numismatic purchase may be defined, alternatively, as an invest- 
ment in the coin itself rather than primarily for its metal content. Cer- 
tainly, purchases of numismatic coins will require new methods of record- 
keeping to assure that when a coin is sold, it is above the proposed 
1 5-percent ceiling. However, the price is likely to slip and slide all year 
long — in fact, all day long — depending on the fluctuating value of gold and 
its effect on the market for larger-denominated gold coins, such as double 



IRS interpretation of Section 
6045 could mean that pur- 
chase of a 1949-S dime as a 
fractional part of a tradeable 
bag of 90-percent silver is a 
reportable transaction. 
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If you have doubts about your reporting obligations, 
contact a lawyer or competent tax professional. Such action 
may not provide an answer, but it may mitigate a penalty. 



Purchases of numismatic coins 
will require new methods of 
record-keeping to assure that 
when a coin is sold, it is above 
the proposed IS-percent ceiling. 
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eagles, that contain nearly an ounce of gold. 

One can only conclude that broker reporting is an area of confusion. 
Penalties for noncompliance are stiff and unyielding, and goof-ups are 
treated as withholding tax not withheld or paid. 

For example, suppose an individual sells a 1 -ounce Maple Leaf that was 
purchased several years ago for $650 to a dealer (or “broker,” under the 
Act) for $400, a reasonable market price. If no taxpayer identification 
number is received and no 1099-B report is filed, the IRS could impose 
a penalty equal to 20 percent of the amount received— the “backup” 
withholding penalty — or $80. (A penalty could also be imposed on the col- 
lector who failed to show the sale, even if there was no gain or loss.) 

Then, there is a penalty assessment of 5 percent per month for 5 months 
(25 percent total), or another $20. Interest is charged at the rate of 16 per- 
cent per year for, say, 3 years (total $48). And don’t forget the $50 penalty 
for not filing the form. Grand total: a penalty of almost $200 per trans- 
action on a potential profit of no more than $20. 

If you have doubts about your reporting obligations, contact a lawyer 
or competent tax professional. Such action may not provide an answer, 
but it may mitigate a penalty. 

The Industry Council for Tangible Assets is mounting a major effort to 
force clarification of the entire Section 6045 tax picture. Senator David 
Pryor (D. -Arkansas) has introduced legislation (S. 1 349) with the express 
intention of showing that coins are not included as of the initial date of 
the regulation. 

A special trust fund has been set up by ICTA to fund the drive, which 
is expected to cost upwards of $250,000. The ANA Board of Governors 
recently voted to endorse the effort, donating $ 1,000 to the cause. Addi- 
tional contributions are actively solicited. For more information, write to 
the Industry Council for Tangible Assets, 25 “E” Street N.W., Wash- 
ington, DC 20002. 

What the future will bring is anyone’s guess, but what seems clear is that 
the murky tax waters have gotten a bit muddier concerning the role of 
rare coins and other numismatic items in the overall scope of our nation’s 
tax laws. • 


ANA Governor and Legislative Counsel David L. Ganz, an ANA member since 1967, 
is a partner in the New York City law firm of Ganz, Hollinger and Towe P. C. He regularly 
writes about legal and legislative matters for THE NUMISMATIST and in the February 
1990 issue investigated recent court cases involving the Legal Tender Statutes. 
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The Thirty Pieces of Silver 



Of all the Biblical references to coins, the "thirty pieces of silver" paid to Judas Iscariot for his betrayal 
of Christ is perhaps the best known. Throughout numismatics, one of the coins most in demand by collectors 
who cherish their New Testament is an example of the famous "thirty pieces of silver", also known as a 
"Shekel of Tyre." 

It is true that each fresh re-reading of this painful episode is enough to make even the most avid collector 
feel, for the moment, some of the same disgust for money and its evil power which Judas himself felt later 
when, in his revulsion at what he had done, "He cast down the pieces of silver... and went and hanged himself." 
(Matthew 27:5). Throughout history there has been a persistant desire to hold one of these historic treasures 
in one's hand, recalling the greatest betrayal in all history. 

The obverse of these silver shekels are idolatrously adorned with the laureated head of Melkarth, a Phoenecian 
god, while the reverse exhibits a proud eagle sitting on a ship's prow. A palm branch appears in the backround 
behind the eagle with the legend in Greek around reading, "Tyre Sacred and Inviolable Sanctuary." These 
are dated with Phoenecian dates and were struck in the First Century B.C. As an added historic note, the 
silver shekel of Tyre, because of its high grade of silver, was the only coin that the Jews were allowed to 
use for paying temple tax. 

It is interesting to note that the thirty silver shekels' monetary value was (to the best of our knowledge) 
only a little over $30 In today's American money! For treachery so profound and so far-reaching it was a 
price minute beyond belief. 

The silver Shekel of Tyre is represented by the following Biblical references: 

• It is the only coin accepted as payment for the annual Jewish temple tax, according 
to the Talmud (tractate Skekalim 1:7). 

• It was therefore the coin found in the mouth of a fish, since this coin was to pay 
the temple tax for Jesus and St. Peter (Matthew 17:24-27). 

• Most notorious of all, it was surely the coin used to pay Judas Iscariot his 30 pieces 
of silver for betraying Jesus (Matthew 26:27-9). 


Each silver Shekel of Tyre is in Superb E.F. and lustrous. 

These are Virtually as struck 


$450 


Yes, I would like the Silver Shekel of Tyre □ 

Qty. Total: □ Check enclosed. Charge To: □ 

□ 


Name 

Address 

City, State, 
Zip 


Exp. Date: 
Acct 


Country 


Signature 


Superior Stamp & Coin Co., Inc. 

9478 West Olympic Boulevard, Beverly Hills, California 90212-4299 
Phone: (213) 203-9855 -Outside California: (800) 421-0754 • FAX: (213) 203-0496 
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THE AVENA COIN COMPANY 


Trust • Integrity • Reputation 

Special Offer from Avena 


$ 39 . «» 


introductory offer 


Avena Market Review will give you an ''inside'' perspective of market movements and coin 
show events. It will also address and analyze market trends, coin convention activities, buying 
strategies and profit opportunities. 


Adjacent to articles about rare coins will be features about politics, economics and 
psychology, examining developments in these fields which impact the investor. 

Avena Market Review is different from other numismatic sources. You will receive insight 
and information that is crucial to successful rare coin investing. 


ALSO INCLUDED IN THIS OFFER: OUR 10 NEW PICKS FOR 1990, OUR MONTHLY PRICE LIST, OUR 
INVESTOR'S GUIDE AND OUR DO'S AND DON'TS OF RARE COIN INVESTMENTS! 


r 

I YES! AM INTERESTED IN THIS SPECIAL OFFER! 

j □ Enclosed in my check/money order for $39.00 for a 
j one-year subscription. 

I □ Please bill me with the next issue. 

I Name 

I Address 

I City State Zip 

I Phone: ( ) H ( ) O 


800 - 345-6670 


800 Chestnut Avenue • Vineland, NJ 08360 
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Wanted To Buy 

Immediate Payment - Ship With Confidence - Now Celebrating Our 26th, Year! 


Large Size Silver Certificates 


Denomination Date A Type 

AG/G 

VG 

F 

VF 

XF 

AU 

UNC 

$1.001886 M«rtha Washington 

.. 25.00 

45.00 

90.00 

140.00 

210.00 

275.00 

350.00 

1.001891 Martha Washington 

.. 23.00 

40.00 

80.00 

110.00 

160.00 

240.00 

300.00 

1.00 1896 Educationa) 

.. 20.00 

35.00 

75.00 

125.00 

225.00 

325.00 

400.00 

1.00 1899 Eagle over Prestdente 

.... 6.00 

14.00 

16.00 

20.00 

23.00 

30.00 

45.00 

1.00 1923 George WasNngton 

.... 3.50 

7.50 

8.50 

9.00 

13.00 

15.00 

20.00 

ZO0 1886 General W.S. Hvicock .... 

.. 40.00 

65.00 

150.00 

215.00 

360.00 

450.00 

525.00 

2.001891 William Wlndom 

.. 35.00 

60.00 

110.00 

170.00 

300.00 

650.00 

775.00 

2.00 1896 Educational 

.. 40.00 

90.00 

175.00 

275.00 

450.00 

800.00 

950.00 

2.00 1899 Mechanics A Agricullure .. 

.. 16.00 

30.00 

37.00 

50.00 

60.00 

75.00 

125.00 

5.001886 U.S. Grant 

.. 75.00 

125.00 

225.00 

325.00 

600.00 

Quote 

Quote 

5.00 1896 Educational 

.. 85.00 

160.00 

250.00 

425.00 

800.00 

Quote 

Quote 

5.00 1899 lndi«n Chief 

.. 40.00 

80.00 

95.00 

155.00 

220.00 

360.00 

450.00 

5.00 1923 A. Uncoln - ■Porthole’ 

.. 45.00 

80.00 

115.00 

150.00 

225.00 

400.00 

450.00 

Large Size Federal Reserve Notes 





Denomination Date A Type 

AG/G 

VG 

F 

VF 

XF 

AU 

UNC 

$1.001918 G. Washington 

8.00 

15.00 

17.00 

19.00 

22.00 

40.00 

60.00 

2.001918 Battleship 

.. 32.00 

50.00 

75.00 

85.00 

100.00 

125.00 

150.00 

5.001914 A.Uncoln-BlueSei 

.... 7.00 

12.00 

14.00 

17.00 

19.00 

22.00 

35.00 

5.001914 A. Uncoln - Red Sed 

.. 13.00 

23.00 

27.00 

30.00 

45.00 

65.00 

110.00 

5.001918 A.Uncdn 

.. 20.00 

30.00 

40.00 

50.00 

100.00 

130.00 

150.00 

10.001914 A. Jackson - Blue Seal 

.. 12.00 

15.00 

16.00 

17.00 

20.00 

27.00 

50.00 

10.001914 A. Jackson- Red Se^ 

.. 15.00 

25.00 

30.00 

35.00 

60.00 

85.00 

185.00 

20.00 1914 G. Cleveland- Blue Se^.. 

.. 22.00 

25.00 

26.00 

28.00 

35.00 

45.00 

65.00 

20.00 1914 G. Cleveland - Red Sejrf .. 

.. 25.00 

30.00 

45.00 

75.00 

100.00 

150.00 

260.00 

50.00 1914 U.S. Grant -Blue Seal 

.. 58.00 

68.00 

71.00 

80.00 

110.00 

200.00 

265.00 

50.001914 U.S. Grant -Red Seal 

.. 68.00 

90.00 

110.00 

150.00 

335.00 

435.00 

650.00 

100.00 1914 B. Franklin- Blue Sed 

110.00 120.00 

125.00 

135.00 

145.00 

175.00 

250.00 

100.00 1914 B. Franklin - Red Sei 

140.00 

190.00 

200.00 

300.00 

400.00 

700.00 

Quote 

Large Size Legal Tender Notes 






Denomination Date A Type 

AG/G 

VG 

F 

VF 

XF 

AU 

UNC 

$1.001862 Simon P. Chase 

.. 27.00 

42.00 

65.00 

90.00 

150.00 

225.00 

275.00 

1.00 1880 G. Washington 

.. 13.00 

19.00 

23.00 

35.00 

45.00 

75.00 

100.00 

1.001917 G. Washington 

.... 7.00 

12.00 

18.00 

20.00 

25.00 

30.00 

55.00 

1.00 1923 G. Washington -Red Seal 

... 8.00 

12.00 

20.00 

25.00 

40.00 

60.00 

75.00 

2.00 1862 Alexander Hamilton 

.. 40.00 

65.00 

115.00 

220.00 

315.00 

Quote 

Quote 

ZO0 1880 T. Jefferson 

.. 15.00 

22.00 

27.00 

37.00 

55.00 

80.00 

125.00 

2.001917 T. Jefferson 

.. 10.00 

18.00 

22.00 

25.00 

29.00 

40.00 

60.00 

5.00 1880 Andrew Jackson 

.. 15.00 

23.00 

33.00 

40.00 

55.00 

65.00 

100.00 

5.00 1907 Andrew Jackson 

.... 9.00 

16.00 

27.00 

32.00 

37.00 

65.00 

85.00 

10.001880 Daniel Webster 

.. 28.00 

48.00 

75.00 

110.00 

155.00 

185.00 

250.00 

1 0.00 1 901 Bison / Lewis A Clark 

.. 48.00 

90.00 

115.00 

200.00 

320.00 

500.00 

725.00 

10.001923 Andrew Jackson 

65.00 

120.00 

250.00 

400.00 

Quote 

Quote 

Quote 

20.001880 Alexander Hamilton 

.. 35.00 

50.00 

78.00 

115.00 

195.00 

270.00 

350.00 

Large Size Gold Certificates 







Denomination Date A Type 

AG/G 

VG 

F 

VF 

XF 

AU 

UNC 

$10.001907 Michael HiMegas 

. 15.00 

23.00 

30.00 

35.00 

60.00 

85.00 

160.00 

10.001922 Michael Hinegas 

. 15.00 

22.00 

28.00 

34.00 

52.00 

80.00 

110.00 

20.001882 James A. Garfield 

. 45.00 

65.00 

105.00 

175.00 

260.00 

Quote 

Quote 

20.00 1906 George Washington 

. 25.00 

30.00 

40.00 

55.00 

95.00 

140.00 

225.00 

20.00 1922 George Washington 

. 24.00 

30.00 

37.00 

47.00 

80.00 

90.00 

155.00 

50.00 1922 U.S.Gr«^it 

,. 65.00 

85.00 

95.00 

115.00 

190.00 

285.00 

375.00 

100.00 1922 Thomas Hart Benton 

115.00 125.00 

140.00 

160.00 

250.00 

325.00 

Quote 


Large National Bank Notes - 2nd. Charter Ist. issue - Brown Back 
Denomination Date & Type AG/G VG F VF XF AU UNC 

$5.00 1882 James Gi^fieW 30.00 55.00 65.00 75.00 100.00 175.00 300.00 

10.00 1882 B. Franklin 35.00 65.00 80.00 95.00 125.00 200.00 350.00 

20.00 1882 Barte of Lexington 50.00 100.00 115.00 150.00 205.00 290.00 450.00 


Large National Bank Notes - 2nd. charter 2nd. issue - Dated Back 
Denomination Date & Type AG/G VG F VF XF AU UNC 

$5.001882 James Garfield 30.00 55.00 75.00 80.00 125.00 175.00 300.00 

10.00 1882 B. Franklin 35.00 60.00 85.00 110.00 180.00 275.00 350.00 

20.001882 Barte of Lexington 45.00 75.00 100.00 130.00 210.00 285.00 475.00 

Large National Bank Notes - 2nd. charter 3rd. issue - Value Back 
Denomination Date 4 Type AG/G VG F VF XF AU UNC 

$5.00 1 882 James G«xfield 38.00 65.00 100.00 175.00 220.00 350.00 Quote 

10.001882 B. Franklin 40.00 75.00 115.00 210.00 310.00 385.00 Quote 

20.00 1882 Barte of Lexington 60.00 95.00 155.00 275.00 375.00 Quote Quote 

Large National Bank Notes - 3rd. Charter 1st. issue - Red Seal 
Denomination Date A Type AG/G VG F VF XF AU UNC 

$5.00 1 902 Ber^amin H»rison 35.00 60.00 65.00 85.00 150.00 185.00 270.00 

10.00 1902 W. McKinley 45.00 85.00 90.00 120.00 150.00 215.00 350.00 

20.00 1902 H.McCuloch 60.00 110.00 130.00 170.00 225.00 295.00 400.00 

Large National Bank Notes - 3rd. Charter 2nd. issue - Blue Seal 
Denomination Date A Type AG/G VG F VF XF AU UNC 

$5.00 1 902 Benjamin Harrison 10.00 17.00 20.00 27.00 40.00 65.00 125.00 

10.00 1902 W. McKinley 15.00 20.00 25.00 32.00 45.00 65.00 150.00 

20.001902 H. McCulloch 24.00 31.00 33.00 43.00 65.00 95.00 175.00 


Large National Bank Notes • 3rd. Charter 3rd. issue - Plain Back 


Denomination Date A Type 

AG/G 

VG 

F 

VF 

XF 

AU 

UNC 

$5.00 1 902 Ber^amin Harrison 

,. 10.00 

15.00 

17.00 

25.00 

36.00 

50.00 

90.00 

10.00 1902 W. McKinley 

.. 15.00 

20.00 

21.00 

28.00 

42.00 

55.00 

95.00 

20.00 1902 H. McCulloch 

.. 23.00 

28.00 

30.00 

40.00 

55.00 

80.00 150.00 

Small Size Silver Certificates 

Denomination Date Series A Type 

VG 

F 

VF 

XF 

AU 

UNC 

$1.00 1928-C 



.25.00 

30.00 

45.00 

75.00 110.00 200.00 

1.00 1928 -D 


.15.00 

20.00 

25.00 

55.00 

65.00 100.00 

1.00 1928 -E 


85.00 

100.00 140.00 250.00 380.00 600.00 

1 .00 1 935 - A Experimental ’R* Note 


.. 8.00 

10.00 

12.00 

22.00 

35.00 

60.00 

1 .00 1 935 - A Experimental *S’ Note 


.. 8.00 

10.00 

11.00 

20.00 

30.00 

50.00 

1.00 1 935 -A Hawaii Overprint 


.. 2.75 

3.25 

4.50 

7.50 

10.00 

19.00 

5.00 1 934 Hawaii Overprint 



.. 7.00 

10.00 

12.00 

16.00 

25.00 

60.00 

5.00 1934 -A Hawai Overprint 


.. 7.50 

10.50 

12.00 

16.00 

25.00 

55.00 

10.00 1934 -A Hawaii Overprint 



11.50 

14.00 

15.00 

18.00 

30.00 

80.00 

20.00 1 934 Hawaii Overprint 


22.00 

26.00 

35.00 

55.00 

140.00 350.00 

20.00 1934 -A Hawaii Overprint 


21.00 

22.00 

23.00 

27.00 

72.00 

105.00 

1.00 1935 -A North Africa 


.. 2.50 

3.25 

4.25 

7.00 

10.00 

21.00 

5.00 1934 -A North Africa 


.. 6.00 

6.50 

7.00 

10.00 

18.00 

37.00 

10.00 1934 -A North Africa 


11.00 

11.00 

11.50 

16.00 

26.00 

38.00 

Fractional Currency - 1862 - 

Denomination AG/G 

1876 

VG 

F 

VF 

XF 

AU 

UNC 

Three Cent 

... 3.50 

6.75 

10.00 

11.00 

12.00 

14.00 

19.00 

Five Cent 

... 2.75 

4.75 

5.75 

6.50 

9.00 

13.00 

16.00 

Ten Cent 

... ZOO 

2.75 

3.50 

4.50 

5.50 

6.50 

9.00 

Fifteen Cent 

... 7.00 

13.00 

15.00 

16.00 

18.00 

25.00 

48.00 

Twenty- Rve Cent 

... 2.50 

4.00 

5.00 

5.50 

6.00 

7.00 

11.00 

Fifty Cent 

.... 3.00 

5.75 

6.75 

7.50 

8.50 

13.00 

17.00 

Confederate Currency 

Denomination 

AG/G 

VG 

F 

VF 

XF 

AU 

UNC 

$.50 

... ZOO 

4.50 

5.00 

5.50 

6.00 

6.50 

7.00 

1.00 

... 3.50 

7.50 

8.50 

9.00 

9.50 

10.00 

11.00 

ZOO 

... 3.00 

7.00 

8.00 

9.00 

9.50 

10.00 

12.00 

5.00 

... 3.00 

5.00 

5.50 

6.00 

6.50 

7.00 

8.00 

10.00 

... 2.50 

4.50 

5.00 

5.50 

6.00 

6.50 

7.00 

20.00 

... 3.00 

5.00 

5.50 

6.00 

6.50 

7.00 

8.00 

50.00 

.... 4.50 

8.00 

9.00 

9.50 

10.00 

10.50 

11.50 

100.00 

.... 5.00 

8.50 

9.00 

9.50 

10.00 

10.50 

12.00 


Shipping Instructions and General Information - Please Read 

AG/G currency may be soiled, show heavy wear or have tears that do not affect the design. No notes accepted having pieces missing, taped, 
stains, etc.. Notes m VG to Unc. graded by acceptable grading standards for currency. Check merchandise carefuUy and grade correctly. 
Package securely, include an invoice with your name, address, city, state, zip code & phone number. Insure your package. Payment sent 
within 24 hours after processing. We reserve the rights to limit quantities, all prices subject to market changes. We are strong buyers of all 
U.S. Coins, Half Cents to Dollars, Gold, Commemoratives, Prooi & Mint Sets. If yod prefer to bring your material in for top dollar, call for 
an appointment with Robert H. Jacobs or Robert J. Bartolo. If your collection warrants, we also travel to buy. Bank references upon request. 


Send for Complete Buy List of Coins & Currency. 

isL 


1 


Jake's Marketplace, Inc. 

2955 N. Central Ave - Chicago, II 60634 

Phone -(312) -725 -1344 


MEMBER 

Robert H. Jacobs 
LM 1343 
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COLLECTORS 
& COLLECTING 


by Joel J. Orosz 
ANA 115913 


Robert Gilmor Jr. 
and the Cradle Age 
of American 
Numismatics 


The illustrious past of one of the greatest pioneers in 
United States numismatics tells us much about the early 
history of the U.S. Mint. 


O N November 30, 1 848, Robert Gilmor Jr., one of Balti- 
more’s most prominent citizens, quietly passed away. 
Gilmor had been a man of taste and wealth: his town 
residence, his country place and even his sister-in-law’s 
home groaned under the weight of 50 years of active col- 
lecting. The foremost American cabinet of the fine arts was to be found 
within these walls, including canvases by Cole, Poussin and Cuyp. Less 
spectacular, but equally valuable, was his massive accumulation of thou- 
sands of autographs. Politicians, power brokers, poets— Gilmor had the 
signatures of everyone from Jefferson to Louis XIV to Wordsworth. And 
he was a numismatist par excellence— his cabinet contained not only 
Greek and Roman coins, but also a nearly complete set, by date, of U.S. 
coinage, and even an example of the celebrated Brasher doubloon. 

The formation of Gilmor’ s coin cabinet would be of interest merely 
because of its scope and its early date, but there is more. Gilmor built his 
collection, in part, by having pieces extra-legally coined for him at the 
United States Mint. The saga of Gilmor and his cozy relations with 
Adam Eckfeldt, chief coiner of the Mint, illuminates much, not only about 
the Gilmor collection, but also about the early history of numismatics 
in America. 

Robert Gilmor Jr. was born in St. Mary’s County, Maryland, on Sep- 
tember 24, 1774. He was a fortunate infant, for Robert Sr. was a man 
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“The materials I have collected both for the improve- 
ment of art and science will I trust be a rich fund ... to 
draw pleasure and instruction from.” 



of talent and ambition. Already he was making a good living as a mer- 
chant; eventually he would become the principal partner in the firm of 
Bingham, Inglis & Gilmor, importers and retailers specializing in the coffee 
trade. He was a partner in the first bank established in Baltimore, and he 
spearheaded fund-raising efforts to build the fortifications at Whetstone 
Point, better known to posterity as Fort McHenry. 

Robert Sr. was ambitious for his namesake and for his younger son, 
William. He provided a stimulating environment for them. In 1797, for 
instance, they dined with Louis Phillipe, the future king of France. 1 he 
elder Gilmor sent his son Robert to Amsterdam and Marseilles to be edu- 
cated: it was there that the youngster began to acquire a taste for art. In 
1799, both Robert and his brother became partners 
in their father’s firm, thereafter logically known as 
Robert Gilmor & Sons. 

Robert had hardly joined the firm before his 
father sent him back to Europe on a “grand tour’’ 
that mixed business with pleasure. He was gone 
from May 16, 1799, to October 1, 1801, traveling 
to Scotland, England, Holland, Belgium, France, 

Italy, Austria and Prussia. While on this trip, his 
interest in numismatics was awakened by a visit to 
the Imperial Cabinet of Natural History in Vienna. 

On June 27, 1801, Robert excitedly wrote to his 
brother: 


The Cabinet of Medals is extremely valuable, and 
contains gold medals of a size I had no conception 
of— one of them is worth intrinsically it is said 
1,500 guineas. There were several of 150 to 300 
ducats value, but the large one just mentioned 
weighs twelve pounds. 


In fact, Gilmor probably began gathering his coin 
collection on this trip, for on August 8, shortly 
before his return, he wrote his brother: “The 
materials I have collected both for the improvement 
of art and science will I trust be a rich fund for my 
friends as well as myself to draw pleasure and in- 
struction from.’’ 

Gilmor returned to America with his tastes formed 


The saga of Robert Gilmor Jr. illuminates much about 
the early history of numismatics in America. 

BALTIMORE MUSEUM OF ART 
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The outburst of nostalgia for America’s brilliant 
Revolutionary past gave the infant hobby of numismatics 
an enormous boost. 



Gilmor apparently took a 
short trip to Philadelphia to 
use his influence on Mint 
Director Robert Patterson 
(shown) and Chief Coiner 
Adam Eckfeldt. Gilmor 
wanted, and got, the U.S. 
Mint to strike a private 
medal to honor his parents* 
50th wedding anniversary. 


7M 


and with the means to satisfy them. He turned first to art, where he 
already had the nucleus of a collection, having purchased several paintings 
in Belgium and Holland. Landscapes were his special passion. He commis- 
sioned so many of them that historian Lillian B. Miller concluded that 
Gilmor was “probably America’s most prominent patron of landscape 
painting during the first three decades of the 19th century.” By the time 
of his death, Gilmor’s art collection was reputed to be America’s finest. 
More than that, it was a school. Gilmor opened it up to budding artists 
for study, and Horatio Greenough, among others, took his early training 
at Gilmor’s home. 

Gilmor soon reached a position of equal prominence in the field of 
autograph collecting. The 1 820s was the watershed decade for this hobby. 
James Monroe, “the last of the cocked hats,” was in the White House. 
The Marquis de Lafayette made his triumphal return visit to America in 
1824. In 1826 came the 50th anniversary of the Declaration of In- 
dependence and the extraordinary coincidence of the deaths of ex- 
Presidents Jefferson and Adams on July 4. The Revolutionary generation 
was passing, and everyone, it seemed, wanted to preserve its relics— and 
so began the craze for autographs. 

No one indulged in this mania more than Robert Gilmor Jr. By 1832 
he had published a catalog of his holdings, which enumerated 1,244 
autographs (624 of which were American). A second catalog, issued in 
1841, listed approximately 1,700 “foreign” autographs alone. In 1845 he 
became the second collector to complete a set of the signers of the Declara- 
tion of Independence. (The first was William B. Sprague of Albany.) It is 
no small wonder that a contemporary author rated the Gilmor collection 
as one of the three most valuable in America. 

The outburst of nostalgia for America’s brilliant Revolutionary past gave 
the infant hobby of numismatics an enormous boost. Each old coin was 
a tangible piece of history, a direct link to an earlier, more glorious time. 
What had been the domain of a select few collectors now became attrac- 
tive to a wider audience. Interestingly, a byproduct of the hero’s welcome 
accorded to Lafayette added fuel to this fire. During and after his visit, 
hundreds of cents and half dollars (among other coins) were counter- 
stamped in the center with a small image of Lafayette on one side and 
George Washington on the other. These circulated widely, and, for the 
first time, many Americans noticed coins as something beyond a mere 
medium of exchange. Historical societies and museums, which had always 
collected coins, were spurred by the new spirit, and redoubled their efforts 
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to capture these pieces of American history. 

Robert Gilmor Jr., even as he was accumulating art and autographs, was 
very much a part of the emerging numismatic scene. As early as 1821 he 
wrote to a “Mr. Bogard” in New York on matters numismatic.’ Gilmor 
wrote that he had received a box of medals that “Bogard” had picked up 
for him at the New York Customs House, but complained that one gold 
medal was missing. “Presuming you were present when the box was 
opened,” wrote Gilmor, “your testimony to the (manufacturer?) will 
enable me to claim of him a deduction of the . . . cost of one of these 
medals, 1 1 guineas.”^ If only one of the medals cost 1 1 guineas, Gilmor 
was spending a considerable sum on his numismatic collection, according 
to the standards of the time. 

By that same year, he had managed to form a connection at the United 
States Mint that would help him build his coin collection for the next 
two decades. Robert Jr. was by now one of the leading businessmen in 
America, and he apparently took a short trip to Philadelphia to use his 
influence on Mint Director Robert Patterson and Chief Coiner Adam 
Eckfeldt. Gilmor wanted something very special to honor his parent’s 
golden wedding anniversary, and he got it: the second private medal 
struck by the United States Mint. The first had honored the great Dr. Ben- 
jamin Rush, signer of the Declaration of Independence; now the second 
would commemorate the conjugal bliss of Robert’s parents, Robert Sr. 
and Louisa. (An estimated 50 to 75 examples of the Gilmor anniversary 
medal survive.) 

The medal itself, which features busts of Mr. and Mrs. Gilmor on the 
obverse and a putto, or cherub, on the reverse, is not particularly outstand- 
ing as a work of art, but it is important as a piece of evidence, for it clearly 
proves a connection between the Baltimore collector and the top echelons 
of the Mint. Anyone with enough “pull” to have a private medal struck 
at the Mint might also have the potential to persuade the chief coiner to 


Fund-raising efforts to build 
the fortifications at the en- 
trance to the Baltimore har- 
bor, known to posterity as 
Fort McHenry, were spear- 
headed by Robert Gilmor Sr. 
A man of talent and ambi- 
tion, he provided a stimu- 
lating environment for his 
sons Robert Jr. and William. 


1 “Mr. Bogard” wa.s probably 
John G. Bogert, a member of 
the New York Historical Society 
and an early numismatist in New 
York. Bogen was, for a time, 
the Chairman of the Committee 
on Coins and Medals of the 
New York Historical Society. 

2 If “Mr. Bogard” was indeed 
John Bogert, the mystery of 
the missing medal may be ex- 
plicable. On February 19, 1822, 
Bogert resigned from the New 
York Historical Society. He had, 
in fact, been asked to resign be- 
cause an investigative committee 
found he had stolen coins from 
the Society’s cabinet. Perhaps 
Robert Gilmor Jr. was another 
of his victims. 


MAY 1 9 9 0 • THE NUMISMATIST 


707 



Robert GMmor Jr. was one of 
the most prominent citizens 
of Baltimore, shown here in a 
19th-century view from Druid 
Hill Park. 


surreptitiously recoin his desiderata. As we shall see, Robert was actively 
engaged in such activities before 1841. 

Even as Robert was taking part in these shenanigans, a group of men 
in Washington was casting covetous glances at his collections. Who these 
men were and what they were doing makes a fascinating story. The tale 
begins, oddly enough, with a Briton in Genoa. James Smithson, the 
wealthy but illegitimate son of the Duke of Northumberland, died in 
Genoa in 1829. The curious terms of his will provided for the establish- 
ment at Washington, D.C., of the “Smithsonian Institution” for the “in- 
crease and diffusion of knowledge among men.” The American Congress 
was bewildered by this unexpected bequest. Ought it to be accepted at all? 
Would not acceptance of foreign charity besmirch our pride as a sovereign 
nation? Such objections were overcome, but, then, what sort of institution 
was the Smithsonian to be? A national university? A school of agriculture? 
A museum? A library? An observatory? A research institution? The debate 
dragged on for years. 

As the rhetorical fireworks continued, Joel Roberts Poinsett (1799- 
1851), the sitting Secretary of War, quietly, almost deviously, entered the 
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“It will afford me much pleasure to render any serv- 
ice in my power to so valuable an Institution, and one so 
long wanted in this country ...” 


fray. Poinsett’s plan was simple: he would found an organization called the 
National Institute for the Promotion of Science, create a huge museum 
under its care, and then present it to Congress as a fait accompli. Congress 
would then hand over the Smithson bequest to the National Institute, and 
the issue would be settled. By May of 1 840 a constitution for the National 
Institute had been written, and within a year the United States govern- 
ment’s National Cabinet of Curiosities and the specimens from the United 
States Exploring Expedition to the Southern Pacific were under the In- 
stitute’s care. Congress, however, was not yet prepared to award the 
Smithson bequest to the National Institute. 

To help Congress make up its mind, Poinsett determined to enroll 
prominent patrons from all over the country. Accordingly, around the 
middle of 1 840, Gilmor was offered a corresponding membership in the 
National Institute. He was enthusiastic in his reply, saying, “It will afford 
me much pleasure to render any service in my power to so valuable an 
Institution, and one so long wanted in this country as a nucleus of an im- 
mense National Collection or Museum ...” But, Poinsett hoped for more 
than a general expression of support; he wanted donations of money and 
material. So, early in 1 841 , he tried again, sending a copy of the Institute’s 
Proceedings to Gilmor. The Baltimore collector’s reply to Poinsett, dated 
April 14, 1841, is a remarkably candid letter, one that sheds much light 
on the state of numismatics in the 1 840s and that also details a few of the 
Mint’s clandestine activities. 

After a page and a half of general conversation with Poinsett, Gilmor 
got down to brass tacks: 

One result, good it may be thought, issues from the perusal of the “Pro- 
ceedings” I have just received, and that is that it induces me to suggest to 
the Society the forming without delay of [asj complete a collection of the 
coinage of the Mint, and the earlier one [sic] of [the] several states, as a[n] 
[interesting?] part of its historical department. 

Several significant facts emerge from this brief passage. First, Gilmor ob- 
viously recognized the historical importance of both colonial and United 
States Mint coinage. Second, his interests transcended those of a mere 
curio collector, for he advocated a systematic collection of coinage for 
historical purposes. Finally, he clearly felt a sense of urgency in recom- 
mending that the work begin immediately. Gilmor continued: 

I believe no other person but myself ever thought of making such a one, 
which I began many years ago and have collected every gold, silver and cop- 



Adam Eckfeldt, former chief 
coiner of the Mint, provided 
Robert Gilmor with coins— 
struck from old dies— needed 
to complete his collection. 
Even after his retirement in 
1839, at which time he was 
honored by the striking of 
this U.S. Mint medal, 

Eckfeldt spent much of his 
time at the Mint, offering ad- 
vice and even occasional 
volunteer labor. 


709 


lA AY 1 9 9 0 • THE NUMISMATIST 


IMAGINE HOW DIFFICULT IT must have been for Gilmor, 
with no dealers, no reference books and practically no auc- 
tions on which to rely! 


3 Pennsylvanian Joseph J. Mick- 
ley (1799-1878) was among the 
earliest serious numismatists in 
America. Mickley began collect- 
ing coins in 1816 by forming a 
date run of large cents. Matthew 
Stickney (1805-94) of Salem, 
Massachusetts, began collecting 
coins around 1819. Among his 
other accomplishments, he was 
the first private collector to own 
an 1804 silver dollar. 





Although Gilmor’s idea of a numismatic collection for 
the National Institute never came to pass, the Smithso- 
nian, by combining the contents of the National Institute 
and the Mint Cabinet, established the National 
Numismatic Collection, which may well include some 
pieces that once belonged to Gilmor. 


per coin issued from the Mint, which was to be had, but strange as it may 
seem, I could more easily make a complete collection of Greek and Roman 
coins than American, notwithstanding the recent establishment of the mint — 
with all my industry and perseverance, I am yet deficient in seven gold coins 
(an eagle of 1802 among them), 10 silver ones and three copper[.] Hence my 
expression above, “without delay.” So many of our gold and silver coins 
have been banished [from] the country by the balance of trade, that some- 
times a whole years [sic] coinage of half dollars disappears. 

Gilmor’s first statement is ambiguous. Was he unaware of the collecting 
activities of his contemporaries Joseph Mickley and Matthew Stickney, or 
did he feel that they were not collecting systematically?^ Equally unclear 
is his statement that he began collecting “many years ago.’’ Did he begin 
on his return from Europe in 1 801 , or was it later? There can be no doubt, 
however, that collecting American coinage was a 
difficult task, for the early issues were elusive, even 
in 1841. Imagine how difficult it must have been 
for Gilmor, with no dealers, no reference books 
and practically no auctions on which to rely! The 
bulk of his prizes must have been plucked from cir- 
culation as they came over the counter at Robert 
Gilmor & Sons. Even worse, as he observed at the 
end of the passage, American gold and silver coins 
were worth a premium if converted into bullion, so 
thousands of desirable specimens were annually 
disappearing into the melting pot. 

Yet, despite these handicaps, Gilmor had assem- 
bled a set of United States coinage by date that was 
nearly complete! He undoubtedly paid no attention 
to mintmarks; no one did, until Augustus Heaton 
called attention to them more than 50 years later. The lack of reference 
books certainly plagued Gilmor, for he was searching for “an eagle of 
1802’’ that never existed! It is tantalizing to speculate about the gaps in 
the Gilmor cabinet. Was he missing the 1815 and 1822 half eagles? The 
1802 half dime? The 1799 cent? Or was there a “common’’ issue or two 


that proved elusive? 

Our pioneer numismatist had much more to say on the subject: 

The Mint has aided me considerably, and has even provided my desiderata 
from the old dies, when I require it— Mr. Eckfeldt of the Mint has been of 
great service to me, and was stimulated by my attempt to commence one for 
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It would be beneficial to all concerned if the Mint were 
to recoin certain rarities and trade them to Gilmor for 
his duplicates. 


the Mint itself, which realy [sic] ought not to be without a specimen of every 
one of its coins — by timely attention to the subject whoever has charge of 
the Department may soon make a considerable advance towards obtaining 
those in circulation, but no time should be lost, as the old gold coin is 
gradually disappearing by being coined into the new. The Mint would no 
doubt aid you in this, and coin your deficiencies. 

This is by far the most interesting part of the letter. For one thing, 
Gilmor claimed to be the father of the Mint Cabinet, now the National 
Numismatic Collection of the Smithsonian Institution. We probably will 
never know if Gilmor really did inspire Eckfeldt and DuBois to begin the 
collection; if so, he has never received the proper credit. However, there 
is one verifiable bombshell in this passage. Never before have we found 
contemporary proof that the Mint was striking fancy pieces for collectors. 
But here, Gilmor quite casually mentions that the Mint had “provided my 
desiderata from the old dies, when I require it.” And he even named the 
provider: Adam Eckfeldt, the aged former chief coiner. This seems highly 
plausible. Gilmor had connections at the Mint at least since 1821, and he 
undoubtedly knew Eckfeldt well. Moreover, there was a neat coincidence, 
for Gilmor was building his collection while Eckfeldt and DuBois were 
assembling the Mint Cabinet. It would be beneficial to all concerned if the 
Mint were to recoin certain rarities and trade them to Gilmor for his 
duplicates. Thus, Gilmor and Eckfeldt had a symbiotic, if somewhat 
underhanded, relationship. 

It is important to remember, however, that Gilmor’s “admissions” with 
regard to coining were not a confession of wrongdoing. They were made, 
quite openly, to a man who only a month before had been the Secre- 
tary of War— along with the recommendation that he follow the same 
practice! Clearly Gilmor felt that in recoining, neither the Mint nor the 
collector was doing anything wrong. The stigma of impropriety that 
later generations would apply to recoining did not exist in 1841. In its 
place was a serene confidence that “the Mint would no doubt . . . coin 
your deficiencies.” 

Gilmor had a final recommendation for Poinsett: 

P.S. Would it not also be worthwhile to make a collection of the old Conti- 
nental money— (paper I mean)— It has lessons historical, and so far interest- 
ing, besides having in many cases the autographs of many of our patriots . . . 

The autograph collector in Gilmor was speaking here. Paper money was 
a natural complement to coined money, and even more interesting when 


4 Adam Eckfeldt (1769-1852) 
began his long association with 
the United States Mint in 1792. 
As chief coiner from 1814 to 
1839, Eckfeldt was perfectly 
capable of striking delicacies for 
Gilmor. Even after his retirement 
in 1839, Eckfeldt spent much of 
his time at the Mint, offering ad- 
vice and even occasional volun- 
teer labor. Eckfeldt saved the 
first coins for the Mint Cabinet, 
then turned that duty over to 
William E. DuBois (1810-81), 
who held a series of posts at the 
Mint beginning in 1833, even- 
tually becoming assayer. 
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GILMOR’S SUGGESTIONS TO Poinsett unfortunately fell 
on deaf ears. The National Institute did collect a few coins, 
but only haphazardly. 



Robert Gilrnor Jr. was a 
numismatist par excellence 
whose cabinet contained one 
of the greatest prizes in all of 
American numismatics, the 
legendary Brasher doubloon. 
The coin’s last appearance in 
the marketplace was as Lot 
No. 1433 in Auction 79, 
where it was sold to Walter 
Perschke of Numisco. 


5 Carl W.A. Carlson, in 
“Brasher Doubloon Research,” 
says that by 1840 it is probable 
that Robert Gilrnor Jr.’s coin col- 
lection was in the possession of 
his son, also named Robert. This 
is erroneous on two counts. 

First, as we have seen, Robert Jr. 
was still in possession of his 
coins in 1841, and second, Rob- 
ert Jr. and his wife were child- 
less. The third Robert Gilrnor 
(1808-75), mentioned by Carl- 
son, was the son of Robert Jr.’s 
brother William (ca. 1775-1829). 


treated as an autograph-bearing document as well. Surprisingly, however, 
Gilrnor does not seem to have formed such a collection himself. 

Gilrnor’ s suggestions to Poinsett unfortunately fell on deaf ears. The Na- 
tional Institute did collect a few coins, but only haphazardly. In the mean- 
time, Poinsett’s efforts to capture the Smithson endowment failed, and the 
National Institute went into a prolonged decline, finally expiring in 1862. 
It was then completely absorbed by the Smithsonian Institution. Ironi- 
cally, although Gilrnor’ s idea of a numismatic collection for the National 
Institute never came to pass, the Smithsonian, by combining the contents 
of the National Institute and the Mint Cabinet, established the National 
Numismatic Collection, which may well include some pieces that once 
belonged to Gilrnor. 

Gilmor’s letter to Poinsett makes it clear that he was still in possession 
of his numismatic collection in 1841, a point that previously was not 
verified.^ Moreover, Gilrnor also was the owner of one of the greatest 
prizes in all of American numismatics, the legendary Brasher doubloon. 
Just how he came to own it is not known for certain, but it seems likely 
that during the 1830s the doubloon was redeemed as bullion at the Mint, 
where it was saved by Eckfeldt or DuBois and then sold or traded to 
Gilrnor. This is a more plausible explanation than one that suggests it was 
cashed in at a bank or used for payment at Robert Gilrnor & Sons. 

At any rate, the doubloon was in the Gilrnor cabinet by 1840, for in 
that year another pioneer numismatist, William G. Stearns of Boston, 
described it in a letter to a “Dr. Bowditch’’ in England. The letter is dated 
March 18, 1840, and in it Stearns has this to say about the Brasher: 

There is also a gold coin of New York, of the value of about $ 10, but I know 
nothing of the place of its coinage, or its history. Obverse, the arms of New 
York. Reverse, the arms of the United States. The only specimen within my 
knowledge, is in the possession of Mr. Gilrnor of Baltimore. I have not seen 
the coin, and do not even know its date. 

As of this writing, Stearns’ letter provides the earliest documented case 
of a Brasher doubloon being held by a private collector. Thanks to the 
enterprising research of Carl W.A. Carlson, we now know the pedigree of 
this coin from Gilrnor to the present owner, and what a pedigree it is! The 
Gilrnor Brasher has been handled by such great dealers as Lyman Low and 
B. Max Mehl and has graced the cabinets of such notable collectors as 
Robert Coulton Davis, James Ten Eyck and eventually the immortal 

continued on page 819 
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Announcing the June 1990 

PUBLIC AUCTION SALE 
OF WORKS FROM 
THE NUMISMATIC LIBRARY 
OF JOHN W. ADAMS 




Classic Works on Large Cents, including Manuscripts 
Magnificent Complete Original Set of The Numismatist 
Complete Runs of 19th Century Auction Catalogues 
A Superb Library of Works on Paper Currency 


Copies of the illustrated, large format sale catalogue may be 
reserved by sending $15.00, which includes a copy of the prices 
realized list issued after the sale. 



GEORGE FREDERICK KOLBE 

Fine Numismatic Books 


Post Office Drawer 3100 

Telephone: (714) 338-6527 


Crestline, California 92325 

Fax: (714) 338-6980 
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• Buying & 
Selling Rare Coins 
• Auctions • Purchases 
• Sales • Appraisals 

We Are Currently 
Accepting Consignments 
For Our Upcoming Auctions 

Harmer Rooke 


Numismatists, Ltd. 

Established 190S 

Dear Fellow Numismatists, 

Thank you for your interest and participation in the sale of my 
collection. It was a great pleasure to see and hear from you again. 

Sincerely, 

Joe Rose 

3 East 57th Street, New York City, NY 10022 
NYS: 212-75 1-1900 FAX: 212-758-1713 

WATS: 800-221-7276 or 800 RARE COINS 




MEMBER 
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COLLECTING 


How Not to Do It 

After you’ve been collecting for some time, it’s easy to 
make some common mistakes that can lessen your en- 
joyment of the hobby. 

C ollectors do many things right. It’s because they do 
that their mistakes seem so glaring. Listed here are some 
common pitfalls that can easily be avoided as you pursue 
your hobby. 

Letting someone else define your goals. 

Humans are creatures that are subject to influence, but coin collectors 
sometimes take this too far. The Red Book (A Guide Book of United States 
Coins) becomes infallible in their eyes, or some columnist or opinion- 
maker takes on overwhelming importance in how they judge issues per- 
taining to their collections. Keep a good balance in your judgments; try 
to see all sides of an issue; and, above all, make sure you act in your own 
self-interest, not because someone else says something is so because of 
his self-interest. 

Dealing with a coin vendor with whom you would not associate socially. 

If you wouldn’t introduce him to your spouse, if you wouldn’t want him 
in your home, if you cringe when you see him at a coin show, then he’s 
not the dealer for you. You will never be comfortable with him, and that’s 
how he will always get the better of you in your dealings. Why not give 
yourself a fighting chance by associating only with vendors with whom 
you feel comfortable.^ 

Not protecting coins, in terms of both condition and security. 

It’s so easy to take coins for granted. In terms of condition, simple precau- 
tions, like never letting two coins touch each other and holding coins only 
by their rims with two fingertips, will go a long way toward keeping your 
collection in top shape. 

Failing to appreciate your coins; acquiring just for the sake of accumulating. 

You didn’t start this hobby just to spend money. Spend time with your 
collection. Show it to others with pride. 


by Steve Blacik 
ANA 142 760 



It’s easy to take coins for 
granted. Remember the basics 
of storing them securely. 
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Don’t simply write a check 
for that newest acquisition. 
Take some time to research 
what it should cost before 
you buy. 


JOHN J. DOE 

123 SOUTH MAIN STREET 
SMITHFIELD. NEW YORK 10004 


2171 


I \9ji£t 


82-2/1070 


-DOLLARS 


AfFlUATED 

FIRST NATIONAL BANK 

SMITHFIELD, NEW YORK 10004 

E.70S'15i00n' 2 17 1 


Thinking you know it all and failing to grow. 

Coin collecting is not a static hobby. New information always comes out. 
Don’t miss the latest finding about Buffalo nickels or the newest piece of 
numismatic lore because you think you know it all. If you do, you are 
missing some of the great fun of the hobby. 

Implicitly or explicitly discouraging new collectors. 

New generations of collectors are the future of this hobby. The current 
generation— the “yuppies” and “me-firsters”— has allowed some bad ele- 
ments to infiltrate and dominate the hobby. We can hold out hope that 
new collectors will reverse these terrible trends that cripple the hobby today. 

Becoming elitist and forgetting your roots in common coins. 

You started your hobby with circulating coinage. Never let yourself get 
so big that you fail to appreciate the first coins you see bearing the new 
year’s date. Finding a coin you need in circulation has been and always 
will be the greatest joy in collecting. It doesn’t have to cost a lot to be worth 
an inestimable amount. 

Spending too much money and not enough time. 

It is so simple to write a check, pass a credit card or pull out a wallet. Ac- 
quisitions will be most satisfying if they are based on a knowledge of what 
you need and how much it should cost. Do the research. Spend the time. 
Know what you should be spending for a piece before you spend it. 

We all make mistakes; coin collectors are no exception. The best mis- 
take is the one we learn from. Since collectors have been making mistakes 
for centuries, these thoughts are offered in the hope that someone might 
learn from someone else’s mistake. • 

A Minnesota resident, Steve Blacik is a programming analyst by profession. He has been 
a coin collector for more than 20 years and concentrates on US. issues, particularly Franklin 
half dollars. 
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U.S. Gold Coins - An Investment in the Future 


Take a look around and you'll see an unpleasant picture, as the U.S. continues to sink into a quagmire of indebtedness. 
From the average U.S. consumer who continues to charge his way to the tune of a 10-percent increase per year in consumer 
debt ... to the grand scale of a nation that in the year 1988 finds itself with a debt totaling two times its Gross National Product. 

However, even with this dismal picture, there is a bright spot. And that is gold. With all current trends, it doesn't take an 
economist to see that an investment in gold now should prove highly profitable in the long run. 

The metal of pharoahs, kings, princes and citizens who look to their future. 



$20 ST. GAUDENS 


VF 431.00 

EF 439.00 

AU 448.00 

Very Select Unc 464.00 



$5 INDIAN 


$20 LIBERTY 


VF 418.00 

EF 426.00 

AU 432.00 

Very Select Unc 447.00 



$5 LIBERTY 


$10 INDIAN 


VF 390.00 

EF 405.00 

AU 417.00 

Very Select Unc 444.00 




$2V2 INDIAN 


$10 LIBERTY 


VF 210.00 

EF 215.00 

AU 219.00 

Very Select Unc 235.00 



$2V2 liberty 


VF 

. ... 198.00 

VF 

EF 

. ... 211.00 

EF 

AU 

. ... 239.00 

AU 

Very Select Unc. . . . 

. . . . 499.00 

Very Select Unc 


131.00 

141.00 

156.00 

194.00 


VF 

EF 

AU 

Very Select Unc. 



, 139.00 

VF 

. ... 148.00 

149.00 

EF 

, ... 174.00 

159.00 

AU 

. .. 196.00 

. 284.00 

Very Select Unc. . . . 

. . . . 434.00 


AMERICAN EAGLE 
GOLD & SILVER 


Gold 1 oz., Vz oz., 
Vi oz., Vio oz. 
Silver 1 oz. 


Please call for our very 
competitive prices — 
toll-free 1-800-334-8853 


HOW TO ORDER 

1. List coins by denomination, condition and price. 

2. Total prices of all items. 

3. NY RESIDENTS ONLY-add sales tax. 

4. ORDERS UNDER $200— add $2.00 postage and handling. 

5. 15-day Unconditional guarantee. Life-time guarantee on 
authenticity. 

6. Make checks or money order payable to Jules J. Karp, Inc. 

7. Grading based on 25 years experience. 

8. Prices subject to change without notice. 


Write for our Latest Catalog. 


JULES J. KARP, INC 


MEMBER 


LM #661 
Over 25 Years 


(Toll Free) 1-800-334-8853 
(NY, AL, HI) 212-279-0940 
(FAX) 212-785-4675 
110 Maiden Lane, Dept. ANA 
P.O. Box 789 Wall St. Station 


Continuous Member New York, New York 10005 


im 

Board Member 
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TOKENS 


by Arthur Crawmer 



This copper store card (Low 
107, R-i) advertising Henry 
Anderson’s boot and shoe 
store in New York’s Chatham 
Square sold for $154 in the 
auction of the Julian Leidman 
Collection conducted by Auc- 
tions by Bowers and Merena 
and Presidential Coin and An- 
tique Company in April 1986. 
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Availability and 
Condition of 
Hard Times Tokens 

An examination of eight notable auctions reveals that 
desirable, affordable specimens of these popular 19th- 
century tokens are available to the average collector. 


N umismatists new to the collecting of Hard Times 
tokens— merchant or political tokens issued privately in 
the United States between 183 3 and 1844— are soon 
confronted with the question, “What condition should 
I strive for when assembling my collection?” In the fol- 
lowing study, I will explore the availability of this series and the condition 
of the tokens one might possibly acquire. 

Lyman H. Low, in his second edition of Hard Times Tokens (1899), 
listed 164 varieties in the series. His supplement, published in 1906, in- 
cluded an additional 19 pieces, bringing the total to 183. Russell Rulau’s 
Hard Times Tokens, 1832-1844, described as “a complete revision and 
enlargement of Lyman H. Low’s 1899 classic reference,” lists 469 major 
varieties, as well as a number of sub-varieties in the series. 

To the best of my knowledge, no collection of all 18 3 varieties listed 
by Low has ever been assembled, and, therefore, it follows that no col- 
lection containing all the varieties listed by Rulau has been completed. 
H. Joseph Levine, regarding the sale of the Julian Leidman collection, 
stated that “of the many collections offered on the open market during 
the past 100 years, there appear to be only 16 sales listed that have over 
125 pieces.” 

Of the 1 8 3 varieties described by Low, 64 are listed as R-1 (of the lowest 
rarity) and 24 are listed as R-2 in Hewitt's Numismatic Information Series 
on Hard Times tokens. It would then follow that a collection of 64 pieces 
would be relatively easy to assemble; 90 varieties would be an achievable 
goal for most collectors; and the accumulation of 125 would constitute an 
advanced collection. The latter would require all R-1 and R-2 varieties, as 
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The basic assumption made in the method of analysis 
is that a major collector will strive for the best obtainable 
example for inclusion in his collection. 


well as all R-3s (20), all R-4s (10) and all except one of the R-5s (8). 

The question of condition is much more difficult to answer and ulti- 
mately requires a more extensive evaluation of the series than can be 
accomplished in this short study. I will, however, attempt a preliminary 
examination of the condition obtainable by looking at previous sales of 
major collections of Hard Times tokens. 

To this end, I have selected seven major collections of Hard Times 
tokens and one collection of store cards from the same era. All the collec- 
tions were sold at public auction since 1974 and were evaluated for the 
original 183 Low varieties. The eight collections used for this review were: 

1) The Austin Collection, May 3 1 and June 1, 1974, American Auction 
Association, Bowers and Ruddy Galleries, Inc. 

2) The Landmark Sale, March 20, 1976, Presidential Coin and Antique 
Company, Inc. 

3) The Garrett Collection (Sale Two), March 26-27, 1980, Bowers and 
Ruddy Galleries 

4) The Roy Harte Collection (Part Two), March 27, 1981, Bowers and 
Ruddy Galleries 

5) The Chesterfield Collection, April 3-4, 1981, Bowers and Ruddy 
Galleries 

6) The John L. Roper, 2nd Collection of Americana, March 20, 1984, 
Stack’s 

7) The Collection of Julian Leidman, April 12, 1986, Auctions by Bow- 
ers and Merena, Inc. and Presidential Coin and Antique Company, Inc. 

8) United States, Colonial, Ancient and Foreign Coins, Property of the 
Estate of Herbert M. Oechsner, September 8-9, 1988, Stack’s 

The basic assumption made in the method of analysis is that a major col- 
lector will strive for the best obtainable example for inclusion in his collec- 
tion. Therefore, if all the collections contained Uncirculated examples of 
a single variety, then one could conclude that an example of that particular 
variety in that panicular grade was a relatively attainable goal. Conversely, 
if a Very Fine example of a variety is the best grade found in any of the 
collections examined, then one could conclude that an example in a better 
grade would be difficult, if not impossible, to obtain. 

The data obtained from these collections is contained in the tables that 
follow. Each collection is cited by number above columns 1 through 8. 
In these columns grades are listed for Low varieties 1 through 183. Col- 
umn 9 lists the number of tokens that received the highest grade for that 
variety. Absence of an entry indicates that the variety was not contained 



Bowers and Ruddy Galleries* 
March 1981 sale of the Roy 
Harte Collection featured this 
Extremely Fine specimen of a 
Smith's Clock Establishment 
token (Low- 1 34), which sold 
for $500. 


Low’s Rarity Scale 

for Hard Times Tokens 

R-1 

Common 

R-2 

Less common 

R-3 

Scarce 

R-4 

Estimated 76-200 pieces 

R-5 

Estimated 31-75 pieces 

R-6 

Estimated 13-30 pieces 

R-7 

Estimated 4-12 pieces 

R-8 

Estimated 2-3 pieces 

R-9 

Unique (only 1 speci- 
men known) 
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Celebrating the Whig victory 
of 1834, this elusive token 
(Low 7, R-6) features a Lib- 
erty cap on the obverse that 
is similar in concept to the 
reverse of the pattern gold 
dollars struck in 1836. The 
About Uncirculated piece 
brought $1,870 in Stack’s 
September 1988 auction of the 
Herbert M. Oeschsner Estate. 
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in that collection; the letters N/G indicate that no grade was given for that 
particular variety. If more than one example of a variety was present in 
a collection, only the highest-grade token is listed. In some cases, the same 
token appeared in more than one sale. 

From the tables, the following information can be extracted regarding 
the availability of varieties of Hard Times tokens in specific states of 
preservation and their availability in the collections reviewed in this study: 

• Of the 183 varieties contained in the sample group, 3 1 did not ap- 
pear in any of the reviewed sales. 

• Eleven of the 183 varieties contained in the sample group appeared 
in only one sale or were the same token when the variety appeared 
in multiple sales. 

• Ninety-eight of the varieties included in the study were available in 
Uncirculated condition in one or more of the sales. Of these Uncir- 
culated varieties, 32 were available in only one sale; 19 were available 
in two collections; 19 were available in three collections; and 28 were 
found in four or more of the sales reviewed. While no variety was 
found in Uncirculated condition in all of the sales, eight varieties were 
found in Uncirculated condition in six of the sales. 

At the top end of the grading spectrum, 3 3 varieties were found to be 
available in five or more of the collections in About Uncirculated or better 
condition. At the lower end, 10 varieties had the highest available grade 
in any collection of pieces grading Very Fine or lower. 

A cumulative accounting of grade information for all varieties listed in 
the eight sales reveals: 

• 2 varieties not graded 

• 1 variety graded About Good 

• 6 varieties graded Good 

• 1 1 varieties graded Very Good 

• 52 varieties graded Fine 

• 202 varieties graded Very Fine 

• 219 varieties graded Extremely Fine 

• 140 varieties graded About Uncirculated 

• 260 varieties graded Uncirculated 

• 1 variety graded Proof 

In cases where split grades were attributed to a variety in a sale, the grade 
considered was the lower of the two grades presented. 

A summary review of the data appears to indicate that my initial 
assumption that advanced collections would present higher-grade or best- 
available-grade pieces is correct. This assumption should be tempered with 
information from the Oechsner Sale, in which 7 3 of the 140 varieties cata- 
loged were listed as Uncirculated and 38 were About Uncirculated. Thus, 
it would initially appear that About Uncirculated or better specimens are 
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LOW 



SALE NUMBER 




NUMBER OF 
SPECIMENS IN 
HIGHEST GRADE 

NUMBER 1 

2 

3 

4 

5 

6 

7 

8 

1 

VF 

VF 

N/G 

F- 

VF 


EF 


(1)EF 

2 

VF 








(1) VF 

3 

EF 


VF- 

VF/EF 

AU 

VF 

EF 


(1) AU 

4 

EF 


VF 

EF 

EF 

VF 

AU 


(1) AU 

5 

AU 


VF 


VF 

VF/EF 

AU 


(2) AU 

6 

F/VF 


EF 

EF 

EF 

VF 

UNC 


(1) UNC 

7 

EF 

VF 

UNC 


UNC 

EF 

AU 


(2) UNC 

8 

UNC 

UNC 

UNC 

UNC 

EF + 

VF/EF 

UNC 


(5) UNC 

9 

AU 

AU 

EF/AU 

UNC 

EF 

EF 

UNC 


(2) UNC 

10 

EF 

EF/AU 

UNC 

UNC 

F 

F 

UNC 


(3) UNC 

11 

VF 

VF/EF 

EF/VF 

AG/VG 

VF/EF 

EF 

VF 


(1) EF 

12 

UNC 

EF 

EF 

EF 

EF 

EF 

UNC 


(2) UNC 

13 

F 


AU 


VF 

EF 

UNC 


(1) UNC 

14 

EF 


AU 

AU 

AU 

AU 

UNC 


(1) UNC 

15 

AU 


UNC 

UNC 

UNC 

VF/EF 

UNC 


(4) UNC 

16 

EF 


AU/UNC 

UNC 

VF 

UNC 

UNC 


(3) UNC 

17 

EF 

EF 

F 

F/VF 

VF 

VF/EF 

AU 


(1) AU 

18 

UNC 

EF 

AU 

UNC 

VG 

EF 

UNC 


(3) UNC 

19 

UNC 

UNC 

UNC 


UNC 

UNC 

UNC 


(6) UNC 

20 

UNC 

UNC 

UNC 

UNC 

EF 

UNC 

UNC 


(6) UNC 

21 

VF 

EF 

VF- 

VF/EF 

VF + 

F 

UNC 


(1) UNC 

22 

VF 

VF 

VF 

VF 

EF 

EF 

UNC 


(1) UNC 

23 

F/VF 

G/VG 

VG- 

F/VF 

F 

EF 

VF 


(DEF 

24 


EF 







(1)EF 

25 


EF 



EF 




(1) EF* 

26 


AU 



AU 




(1) AU* 

27 


EF 







(l)EF 

28 

VF 

UNC 

AU 

VF 

VF 

EF 

EF 


(1) UNC 

29 


VF 


EF 

VF 

F/VF 

AU 


(1) AU 

30 

VF/EF 

UNC 

VF 

UNC 

AU 

EF 

UNC 


(3) UNC 

31 

EF/AU 

EF 

UNC 


EF 

EF 

UNC 


(2) UNC 

32 

AU 

UNC 

AU 

AU 

UNC 

AU 

UNC 


(3) UNC 

33 

AU 

AU 

UNC 

UNC 

EF 

VF/EF 

UNC 


(3) UNC 

34 

AU 

UNC 

AU 

VF 

EF- 

VF/EF 

UNC 


(2) UNC 

35 

AU 


EF 


EF 

VF 

UNC 


(1) UNC 

36 

UNC 

UNC 

UNC 


EF 

VF 



(3) UNC 

37 

VF/EF 

VF 

UNC 


VF 

VF 

UNC 


(2) UNC 

38 

VF/EF 

VF 

EF 


AU 

VF 

UNC 


(1) UNC 

39 


UNC 

UNC 


UNC 

EF 

UNC 


(4) UNC 

40 

VF/EF 

AU 

UNC 


AU 

UNC 

UNC 


(3) UNC 

41 


UNC 







(1) UNC 

42 










43 


EF 







(1)EF 


* Indicates that same high-grade token was offered in more than one 

sale. 


1 Austin Collection 


5 

Chesterfield Collection 


NIG No Grade 

VF 

Very Fine 

2 Landmark Sale 


6 

Roper Collection (Second) 

AG About Good 

EF 

Extremely Fine 

3 Garrett Collection (Sale Two) 

7 

Leidman Collection 


G Good 


AU 

About Uncirculated 

4 Roy Hane Collection (Part Two) 

8 

Oechsner Sale 


VG Very Good 

UNC Uncirculated 







F Fine 


PF 

Proof 
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LOW 

NUMBER 




SALE NUMBER 




NUMBER OF 
SPECIMENS IN 
HIGHEST GRADE 

1 

2 

3 

4 

5 

6 

7 

8 

44 


UNC 

UNC 

UNC 

AU 

AU 

UNC 

UNC 

(5) UNC 

45 


AU 

EF 

UNC 

UNC 

EF 

EF 

UNC 

(3) UNC 

46 


VF/EF 

EF 

UNC 

UNC 

VF 

EF 

AU 

(2) UNC 

47 


UNC 

UNC 

UNC 

UNC 

EF 

UNC 

UNC 

(6) UNC 

48 


VF 

UNC 

EF 


VF 

AU 


(1) UNC 

49 


UNC 

EF/AU 

EF 

EF 

EF 

F/VF 

VF 

(1) UNC 

50 










51 


AU 

UNC 

UNC 

UNC 

AU 

UNC 

UNC 

(5) UNC 

52 


UNC 

UNC 

UNC 

UNC 

UNC 

UNC 

AU 

(6) UNC 

53 


EF 

EF/AU 

EF 


EF 

VF 

UNC 

(1) UNC 

54 


UNC 

EF 

N/G 

UNC 

UNC 

UNC 

AU 

(4) UNC 

55 


EF 

UNC 

EF 


EF 

UNC 

UNC 

(3) UNC 

56 


F/VF 

VF 

VF + 

AU 

AU 

VF 

F 

(2) AU 

57 


VF 


VF 


VF 

VF 

EF 

(1)EF 

58 


UNC 

UNC 

UNC 


UNC 

EF/AU 

AU 

(4) UNC 

59 


EF 

UNC 

UNC 

UNC 

EF 

UNC 

AU 

(4) UNC 

60 


AU 

UNC 

UNC 

UNC 

UNC 

UNC 

AU 

(5) UNC 

61 


EF 


VF 

EF 

EF 

VF 


(3) EF 

62 


UNC 

UNC 

AU 


UNC 

AU 

UNC 

(4) UNC 

63 


VF 

UNC 

UNC 


AU 

EF/AU 

UNC 

(3) UNC 

64 


UNC 

UNC 

UNC 

AU 

UNC 

UNC 

AU 

(5) UNC 

65 


VF/EF 

AU 

EF 

AU 

EF 

AU 

UNC 

(1) UNC 

66 


VF/EF 

AU 

EF 

AU 

EF 

AU 

UNC 

(1) UNC 

67 


AU 

UNC 

UNC 

UNC 

UNC 

AU 

UNC 

(5) UNC 

68 


F/VF 

F/VF 

EF 


EF 

VF/EF 

AU 

(1) AU 

69 


AU 

UNC 

UNC 

AU 

UNC 

EF 

AU 

(3) UNC 

70 










71 



EF 



EF 



(1) EF* 

72 

EF 

VF 


VF/EF 

VF + 

EF 

VF/EF 

AU 

(1) AU 

73 

AU 

VG 

VF 

EF 

VF 

EF 

EF 

AU 

(2) AU 

74 

AU 

EF 


VF 

UNC 

EF 

EF 

UNC 

(2) UNC 

75 

EF 

UNC 

VF/EF 

UNC 

EF 

EF 

UNC 

AU 

(3) UNC 

76 

EF 

EF 


EF 

UNC 

UNC 

EF/AU 

UNC 

(3) UNC 

77 

F 

F 




F 

F 

VF 

(1) VF 

78 

VF 

F/VF 

VF 

AU 

EF 

EF 

F/VF 

UNC 

(1) UNC 

79 

F 

EF 

VF 

VF + 


F 

EF 

AU 

(1) AU 

80 

AU 

EF 


AU 

EF 

EF 

EF 

UNC 

(1) UNC 

81 

VF 

F/VF 


VF 

VF/EF 

F 

F/VF 

AU 

(1) AU 

82 










83 

UNC 

UNC 

VF/EF 

UNC 

UNC 

UNC 

EF/AU 

UNC 

(6) UNC 

84 

EF 

UNC 


UNC 

UNC 

UNC 

UNC 

UNC 

(6) UNC 

85 










86 

VF 

VF 

VF 

VF 


EF 

EF 

AU 

(1) AU 

87 








G 

(1)G 

88 








G 

(1)G 

89 

G 

VG/F 


F 


VG/F 

VG 

VG 

(1)F 

90 












* Indicates that same high-grade token was offered 

in more than one sale. 
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LOW 

NUMBER 




SALE NUMBER 




NUMBER OF 
SPECIMENS IN 
HIGHEST GRADE 

1 

2 

3 

4 

5 

6 

7 

8 

91 











92 

F 

VF/EF 

VF/EF 

F/VF 

VF- 

VF 

VF/EF 

VF 


(3) VF/EF 

93 




EF 

VF 

EF 

VF 

G 


(2) EF 

94 

AU 

UNC 

AU 

EF 


EF 

UNC 

UNC 


(3) UNC 

95 


UNC 

UNC 

UNC 


AU 

UNC 

UNC 


(5) UNC 

96 

EF 







EF 


(2) EF 

97 


UNC 

UNC 

UNC 


EF 

AU 

UNC 


(4) UNC 

98 


UNC 

UNC 

UNC 

UNC 

UNC 

AU 

UNC 


(6) UNC 

99 

EF 

UNC 

F 

AU 


EF 

AU 

UNC 


(2) UNC 

100 

VF 

VF 

VF 

UNC 


EF 

EF 

UNC 


(2) UNC 

101 

VF 

VF 

VF 

EF 


EF 

F 

VF 


(2) EF 

102 


AU 








(1) AU 

103 

EF 

AU 

EF 

VF + 


UNC 

AU 

UNC 


(2) UNC 

104 

AU 

UNC 

F 

UNC 

UNC 

UNC 

UNC 

UNC 


(6) UNC 

105 

UNC 

AU 


EF/AU 


VF 

VF/EF 

AU 


(1) UNC 

106 











107 

AU 

UNC 

EF 

UNC 

UNC 

UNC 

UNC 

AU 


(5) UNC 

108 

EF 

EF 

VG 

VG 



EF 

F 


(3) EF 

109 

VF 

VF 

F 

UNC 


EF 

UNC 

UNC 


(3) UNC 

110 

AU 

AU 

UNC 

VF/EF 


EF 

UNC 

AU 


(2) UNC 

111 

AU 

VF 

UNC 

UNC 

UNC 

EF 

AU 

UNC 


(4) UNC 

112 

VF 

EF 

AU 

UNC 


EF 

EF 

AU 


(1) UNC 

113 

EF 

EF 

AU 

EF 


EF 

VF 

UNC 


(1) UNC 

114 

EF 

UNC 

VF 

VF 


EF- 

F 

UNC 


(2) UNC 

115 

VF 

AU 

VF 

VF/EF 


EF 

EF 

UNC 


(1) UNC 

116 

EF 

VF 


VF 


VF 

VF/EF 

AU 


(1) AU 

117 

AU 

VF 

EF 


EF 

VG/F 

AU 

UNC 


(1) UNC 

118 

VF 

VF 




VF 

VF/EF 

VF 


(1) VF/EF 

119 

UNC 

UNC 






PF 


(1) PF 

120 

AU 

UNC 

AU 

AU 

UNC 

EF 

AU 

UNC 


(3) UNC 

121 











122 

VF 

UNC 

UNC 

UNC 


VF 

UNC 

UNC 


(5) UNC 

123 

AU 

UNC 

UNC 

UNC 

UNC 

EF 

EF 

UNC 


(5) UNC 

124 

EF 

AU 

VF 

EF 


EF 

EF 

UNC 


(1) UNC 

125 


AU 

AU 

VF 


EF 

VF/EF 

AU 


(3) AU 

126 

AU 

AU 

AU 

UNC 


AU 

UNC 

UNC 


(3) UNC 

127 


EF/AU 


UNC 

UNC 

EF 

VF 

AU 


(2) UNC 

128 


EF 


VF + 

F/VF 

VF 

EF 

UNC 


(1) UNC 

129 

VF 

EF 


VF-f- 

VF 

VF 

VF 

EF 


(2) EF 

130 

EF/AU 

AU 


UNC 

VF 

EF 

VF/EF 

UNC 


(2) UNC 

131 

AU 

UNC 


EF 


EF 

VF 

UNC 


(2) UNC 

132 

EF 

EF/AU 

VF 

VF/EF 


EF 

UNC 

UNC 


(2) UNC 

133 

EF 



EF 


EF 

VF 

UNC 


(1) UNC 

134 

EF 

VF 


EF 


EF 

EF 

UNC 


(1) UNC 

1 Austin Collection 


5 

Chesterfield Collection 


N/G No Grade 

VF 

Very Fine 

2 Landmark Sale 


6 

Roper Collection (Second) 

AG About Good 

EF 

Extremely Fine 

3 Garrett Collection (Sale Two) 

7 

Leidman Collection 


G Good 


AU 

About Uncirculated 

4 Roy Harte Collection (Part Two) 

8 

Oechsner Sale 


VG Very Good 

UNC Uncirculated 








F Fine 


PF 

Proof 
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LOW 

NUMBER 




SALE NUMBER 




NUMBER OF 
SPECIMENS IN 
HIGHEST GRADE 

1 

2 

3 

4 

5 

6 

7 

8 

135 

EF 

EF 


EF 

UNC 

AU 

VF 

UNC 

(2) UNC 

136 

EF 

EF 


EF 


EF 

EF 

UNC 

(1) UNC 

137 










138 

EF 

UNC 


VF + 


VF 

EF 

EF 

(1) UNC 

139 


UNC 


VF 


VF 


AU 

(1) UNC 

140 

UNC 

VF 

UNC 

VF + 


EF 

UNC 

UNC 

(4) UNC 

141 


AU 

EF 

VF 


VF/EF 

VF 

AU 

(2) AU 

142 

EF 

EF 


UNC 

UNC 

AU 

UNC 

UNC 

(4) UNC 

143 

EF 

VF 


VF 

VF 

EF 

F/VF 

AU 

(1) AU 

144 










145 

VG 

F 

VF 

F 

VF 

F 

F/VF 

VF 

(3) VF 

146 










147 










148 


AU 

EF 

UNC 

EF 

EF 

VF 

AU 

(1) UNC 

149 

VF 







VF 

(2) VF 

150 



VF/EF 

F/VF 

VF 

F/VF 

VF 

AU 

(1) AU 

151 

VF 



F 


VF 

VF 

AU 

(1) AU 

152 










153 

EF 

VF 

AU 

UNC 


EF 

VF 

UNC 

(2) UNC 

154 


EF 

EF 

VF 


EF 

AU 

AU 

(2) AU 

155 

VF 

VF 

AU 

VF 

AU 

EF 

VF 

AU 

(3) AU 

156 

VF/EF 

F/VF 


F 

F/VF 

VF 

F 

AU 

(1) AU 

157 










158 










159 










160 










161 










162 


AU 


VG- 


VF 

VF 

AU 

(2) AU 

163 

VF 

F/VF 


F- 

VF 

F/VF 

VF/EF 

VF 

(1) VF/EF 

164 

VF 

EF 


EF 


VF 

VF/EF 

UNC 

(1) UNC 

165 










166 










167 










168 










169 










170 










171 


AU 


AU 


UNC 

UNC 

UNC 

(3) UNC 

172 


AU 

VF 

VF 

EF 

EF 

VF 

AU 

(2) AU 

173 










174 










175 


VF 


EF 


EF 


VF 

(2) EF 

176 


G 


F/VF 



F 

EF 

(1) ef 

177 










178 










179 










180 




VF + 

EF- 

EF 

VF/EF 

UNC 

(1) UNC 

181 










182 










183 




UNC 




EF 

(1) UNC 
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available for most varieties. Hovs^ever, the true supply of high-grade ex- 
amples may be very limited, except for a few varieties. If a large number 
of collectors were to enter this area of numismatics, Uncirculated examples 
of almost all varieties would become very scarce to rare in a rather short 
period of time. 

When considering condition availability, we must also look at variety 
rarity. As Levine has pointed out in several of his auction sales, rare Hard 
Times tokens (R-7s and R-8s) are available so infrequently that the collec- 
tor who passes up a variety because of low grade, weak strike, or undesir- 
able or detraaing features may be resigning himself to never having that 
particular variety in his collection. 

A collector with great resources can seek goals as high as his imagi- 
nation will take him. However, an average colleaor with average re- 
sources could aspire to collecting 70 to 100 varieties in conditions rang- 
ing from Very Fine to About Uncirculated, with several of the more 
common (R-1) varieties in Uncirculated, if desired. This collection, in my 
opinion, would make a very pleasing and historically significant display of 
tokens representing a period of political maturation and industrial develop- 
ment of our nation. • 

Sources 

The Austin Collection. American Auction Association, Bowers and Ruddy Galler- 
ies, Inc., 1974. 

The Chesterfield Collection. Bowers and Ruddy Galleries, 1981. 

The Collection of Julian Leidman. Auaions by Bowers and Merena, Inc. and Pres- 
idential Coin and Antique Company, Inc., 1986. 

The Garrett Collection, Sale Two. Bowers and Ruddy Galleries, 1980. 

Hewitt, Lee F., ed. Hewitt's Numismatic Information Series: Price Catalog of United 
States Hard Times Tokens. Chicago: Hewitt Brothers Numismatic Publica- 
tions, 1978. 

The John L. Roper, 2nd Collection of Americana. Stack’s, 1984. 

The Landmark Sale. Presidential Coin and Antique Company, Inc., 1976. 

Low, Lyman Haynes. Hard Times Tokens, 2nd ed. New York: author, 1899. 
The Roy Harte Collection, Part Two. Bowers and Ruddy Galleries, 1981. 

Rulau, Russell. Hard Times Tokens, 1832-1844, 3rd ed. lola, WI: Krause Publica- 
tions, Inc., 1987. 

United States, Colonial, Ancient and Foreign Coins: Property of the Estate of Herbert 
M. Oechsner. Stack’s, 1988. 



This scarce example of Low- 
17, graded Fine to Very Fine, 
sold for $80 in Bowers and 
Ruddy Galleries* auction of 
the Chesterfield Collection 
in April 1981. A flan crack 
that resembles a die break 
is apparent across the top of 
the reverse. 


A Maryland native, Arthur Crawmer holds a bachelor *s degree in criminobgy from the 
University of Maryland and is currently employed as director of correctional classification by 
the Maryland Division of Correction. His numismatic interests are varied, with emphasis on 
Hard Times tokens and numismatic literature. Crawmer 's articles have appeared in RARE 
COIN REVIEW, COIN WORLD and THE REPOSITORY. 
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PCGS CERTIFIED 
SCARCE DATE GOLD 

PCGS C«rtlfled scares data gold represents one of the 
most undervalued areas remaining In numismatics. 
For only 10-20% atx>ve the price of a common type 
coin you can get a ‘better date' 20-200x scarcer tnan 
a common date. As people become more familiar with 
the facts about true rarity In the 'PCGS Population 
Report' the scarcer dates will Increase in value faster 
than common dates. For example, PCGS has graded 
over 20,000 mint state 1904 $20 liberties, yet only 
about 80 mint state 1892-S S20 have been graded. 
Thus, the 1892-S has a rarity factor of about 20,000/80 
- 250x. Copies of the 'PCoS Population Report' are 
available for $25.00 and list the # of coins graded for 
each date, denomination and grade. This true rarity in- 
formation can be worth $1000al 


Rarity 

Factor* 


1852 

1854 

1854-S 

1862 


Price 


.1095 

$275 


$ 2 - 1/2 

; 2 - 1/2 

;i2-1/2 

5-1/2 
15-1/2 
: 5-1/2 
$ 2 - 1/2 


$ 2 - 1/2 
5-1/2 
5-1/2 
5-1/2 
5-1/2 
5-1/2 
5-1/2 
: 5-1/2 
5-1/2 
: 5-1/2 
; 5-1/2 
i 5-1/2 
: 5-1/2 
15-1/2 
$ 2 - 1/2 


PCGS Rarity 

Grade Factor* Comments 

GOLD DOLLARS, 1849-1889 

AU-58 2x Type I, Rich gold color, very attractive 

AU-53 4x %arce type lT,well struck,! rends $1 750 AU-50 

AU-58 60x Scarce, 1st year-S-mint,Trends$185O-MS-0O 

AU-55 1 X Attractive, \^ll-struck Type III $ Gold 

GOLD $2-1/2 LIBERTY (CORONET TYPE). 1840-1907 

^/f- Rare.only 1 graded better, ANACS Cache $495 
RARb! Less man 90 known, only 4 graded bettei 1475 
ANACS, Doubled date - Breen 6210 i 545 

Scarce, only 1 50 known, none graded unc. i 595 
Scarce, only 200 known, only J^graded betterl : 1295 
Very 8carce,onty 150 known, 3 graded better i .375 
Scarce! Only about 200 known, attractive ! i450 

k ow mintage-30,p00 , great luster & color : 1795 
lintage only 6000, Int. lustrous, great appeal $ 995 

GOLD $2-1/2 INDIAN HEAD TYPE, 1908-1929 


1846 

1849 

1851 

1857-S 

1868- S 

1869- J 
1871-S 
1893 
1895 


XF-40 

XF-40 

XF-40 

VF-30 
XF-45 
MS-62 -I 
MS-63 -I 


300x 

500x 

300x 

250x 

24x 

lOOx 


1908 MS-62 

1910 MS-62 

1911 MS-ei 
191 1-D AU-50 

1912 MS-60 



4x Better early date, premium quality 
Very few rnarks, excellent color 
Go6d color & strike, new dateless NCI cert. 
Prem. guality lustrous key,mintage-55,680 
NGC certified, better early date 
Attract. ,scarcer,only 16 better 
bxtr. lustrous, looks MS-62, nice eye appeal 
Virtually mark-free, very frosty luster 
Very lustrous better date 
Key to series, as scarce as 191 1-D 
3ra scarcest $2-1/2 Indian, lustrous 
Excellent luster, ideal type coin 
Very lustrous, very frosty surfaces 
Excellent strike and lister 
Lovely frosty luster, nice for type 


$3 


$5 

1843 

XF-45 -1- 

150x 

$5 

1844-0 

VF-35 

150x 

$5 

1845 

XF-40 

150x 

$5 

1854 

XF-40 

lOOx 

$5 

1855 

XF-45 

200x 

$5 

1856 

AU-55 

lOOx 


GOLD $3 INDIAN PRINCESS". 1854-1889 

1857 XF-40 30x Problem-free better date, luster remains, attrac. $750 

GOLD $5 LIBERTY (CORONET TYPE) NO MOTTO, 1839-1866 

wr- Problem-free, luster remains.close to AU-50 

Scarce New Orleans mintmark looks XF 
No motto, none unc.. orig. luster 
Akers: Very scarce!* No problems 
Akers: 'Rare in AU', attractive borderline AU 
Very rare In unc. problem-free, attractive 

GOLD $5 LIBERTY (CORONET TYPE) WITH MOTTO, 1866-1908 

5 10 T 0 VC. An Lustrous, prem. quality, only 5 unc. Scarcel 

Uncertified, no problem, 1/4 oz. gold 
Better early date 

ANACS Cache, problem-free. Scarce! 

Few marks for grade, well struck 
Better earlier date 

Nice luster, very attractive for grade, inexp. 
Inexpensive for type 

INDIAN. 1908-1929 

Excellent luster & color, slightly better date ^ 

RAREI Looks MS-63, wonderful eye appeal $1495 
Lustrous & attractive, Ipoks choice unc. $375 

Good lus^ & strike, nice for type $795 

Rare Ne^Orleans mintmark,rnintage 34,200 $1695 
None unc.^rong-0,luster remains Scarce AU 
Rare New Orleans mintmark, attractive $1095 

Key date, mint. 72,500, choice AU trends $950 $695 
One of series keys, mintage 72.50C), very nice 
*'■■ ■ — 'tew marks, ANACS Cache 


$5 

1878 

XF-40 

130x 

1.5 

1880 

F-12 

5x 

1.5 

1880-S 

MS-62 

30x 

i5 

1884-S 

AU-58 

80x 

i5 

1885 

MS-61 

6x 

.5 

1893 

MS-62 

7x 

.5 

1895 

MS-60 

5x 

$5 

1899 

MS-60 

lx 



GOLD $5 

$5 

1908 

MS-62 

7x 

$5 

1908-S 

AU-58 

50x 

$5 

1909 

AU-58 

7x 

$5 

1909-D 

MS-61 

lx 

$5 

1909-0 

AU-50 

150x 

$5 

1909-0 

XF-45 

lOOx 

$5 

1911-D 

AU-50 

70x 

$5 

1911-D 

XF-45 

60x 

$5 

1912 

MS-60 

6x 

$5 

1912-S 

AU-53 

200x 

$5 

1913-S 

AU-50 

60x 


Nice luster, ve^Tew marks, Af 
NGC, 1 unc.. Trends $585, bri 
One of series keys. Trends $61 


irilliant 

150, unc. $3000 

GOLD $10 LIBERTY (CORONET TYPE) NO MOTTO, 1838-1866 

$10 1853 VF-30 400x Perfect for type, no problems 

$10 1855 XF-40 400x Akers: *&arce in all grades.' I 


No problems 

GOLD $10 LIBERTY (CORONET TYPE) WITH MOTTO. 1866-1907 

1879-0 AU-50 5000x Extremely Ftare! The finest Certified. Among top 

6 known. Mintage only 150o. Some field marks, but lustrous 
Fully prooflikeTrends $7250, ANACS Cache 

1881 MS-Bl 90x Better early date, no major marks, prem. 

1882 MS-60 15x Nice luster, inexpensive for type 


$10 


$10 

ilO 

lilO 

.10 

ilO 

:,10 

:;10 

:.10 


$20 

$20 

$20 


GOLD $10 INDIAN HEAD TYPE, 1907-1933 

’ No motto Indian, Important type coin $995 

With motto,only 32 MS-63,attractive $2495 

Minimal marks, attractive for grade $795 

“ntter Date $1u Indian, good value $750 

;arce. only 9 unc. Looks MS-60 $695 

Scarce date, only 12 graded MS-61 $695 

Rev. stain, very lustrous, MS-63 obverse $695 

Pop. $10 Indian, perfect for type,(MS-61,$595) $695 

GOLD $20 LIBERTY TYPE I, NO MOTTO. 1850-1866 

1851 AU-58 1400x Virtually mark-free, looks much nicer $1595 

GOLD $20 LIBERTY WITH MOTTO. TYPE II. 1866-1876 

1873 MS-60-*- 300x Open 3, Scarce unc. type II $895 

1873-S AU-50 1500X Closed 3, very scarce. Trends $1085 AU $795 

1876 MS-60 460x Type II, good luster, only 18 MS-60 $925 



PCGS 

Date Grade Factor* Comments 

GOLD $20 LIBERTY. TYPE III. 1877-1907 

^ y Ill.ScarcelOnly 3 better 

Rare date! Only 1 graded unc. Trends 


$20 

1877 

MS-60 

1600X 

$20 

$20 

1880-S 

AU-50 

2000X 

1882-S 

AU-58 

1200X 

Bo 

1882- CC AU-58 

1883- S MS-eO 

9900X 

lOOOx 

$20 

1884-CC AU-55 

lOOOx 

$20 

1884-S 

MS-60-*- 

850x 

$20 

1885-S 

MS-60 

500x 

$20 

1885-S 

MS-61 

1400X 

$20 

1890-CC AU-55 

1500X 

$20 

1890-S 

AU-55 

IIOOx 

$20 

1891-S 

MS-60 

300x 

$20 

1891-S 

MS-61 -t- 

400x 

$20 

1892-S 

MS-60 

250x 

$20 

1893 

MS-60 

200x 

$20 

1893-CC MS-60 -L 

lOOOx 


m 

1893-S 

MS-61 

500x 

1894 

MS-61 

250x 

$20 

1894 

MS-62 

400x 

$20 

1894-S 

MS-62 

425x 

$20 

1895 

MS-62 

140x 

$20 

1899 

MS-63 

leox 

$20 

$20 

1899-S 

1899-S 

MS-61 

MS-62 

180x 

300x 


1901 

MS-63 

160x 

$^ 

1902 

AU-55 

lOOOx 

$20 

1904 

MS-63 

3x 


1904 

MS-63PL 

? 

$20 

1907 

MS-63 

240x 


S^ce as unc., vIrC ' lustrous, ANACS Cache 
Scarce CC-mlnt.ANACS Cache.MInt. 81,000 
Scarce, better date, premium quality, 6 better 
Nice luster, good strike, scarce as unc. 


Scarce unc. prem. luster, looks MS-61 j 

Superb luster & eye appeal, looks MS-63 ! 

Lustrous, good strike, prem. qual. (1892/2 $675)1 
Better date, none graaed higher than MS-62 t 

ANACS MS-60/62 Tl 960), small obverse a 

►-62 with very few marks.great eye appeal 


aaneOj 

$1695 


uniy 4 graoeo nigner,iAU-oa,$04Bi 
Attractive better date, di9 graded. 12 better 
Scarce, only 9 better,prem.(MS-eO,$649) 

. ... Attractive.premium quality, only 24 better 

160x Attractive satiny luster, only 20 graded better $1595 
1 BOX Prem. quality, very lustrous $650 

300x Scarce as K^-62, only 10 better $695 


Low mint. 1 1 1,000,onTy 22 better(prem.$1695) $1595 
Rare, low mintage-31,000 .nice for grade $875 
Very few marks.attract h/e for type $ 1 395 

Rare.lustrouSjfully PL mirror surf.,flashyl $1495 

Attractive surfaces.full strike.only 13 better $1625 


*Ratio of the number graded at the Indicated grade or better compared to the most com- 
mon date In mint state as determined from the PCGS Population Report ($25.00). 


PCGS $20 SAINT GAUDENS. 1907- 1933 


The Saint Gaudens $20 gold piece is considered 
to be the most lovely com design ever used for 
U.S. coins. Because of its beauty. It Is the most 
popular gold coin and, next to Morgan Dollars, 
(he most popular of all U.S. coins. The Salm 
Gaudens or ^Saint* comes In two types, a *No 
Motto' for 1 907 to 1 908 and a *With Motto' type 
from 1908 to 1933. The 1908 no motto and the 
1924-1928 from the Philadelphia mint are the 
most common. Dates before 1923 are con- 
sidered to be 'better dates' and coins 20-100 
times scarcer than the 1 924 are available for a 
modest premium of only 1 0-20%. Rare dates like 
the 19 i 5-S only cost about twice as much and 
are, therefore, greatly undervalued. 


Comments 

MarX-free fields, Intensely lustrous, premium 
Popular 'No Motto Sair^ Gaudens 
No motto, premium selected 
Scarce no motto with mintmark, attractive 
Scarce P-mint, attractive for date 
Underrated date, prem., only 14 graded better 
Scarce underrated date _ — 

Scarce.attractive prem. .borderline MS-63 $750 

Attracts# early mint-marked 'Saint' 

Scarce P-minf, rarely offered. 9 MS-60 

Rare P-mInt, 20 graded, MS-63 costs $5000 $1 750 

Most affordable 1913 'Saint' $725 

260x Populardate. underrated, only 40 better^ $1275 
600x Rare (pw-min\age 34TXX), prem. looks MS-63 $1495 
600x Rare P-mint, raPely o^ered, MS-63 $6000 $1650 



42x 

Sg? 

38x 

50x 

60x 

400x 


Lustrous, exceH. ^lue earfy 'Saint' 


. — *-mlnt,MS-63 costs $7i, 

Popular earfy mint-marked '! 

Intensely lunrous, prem. bord. MS-64 
~ good luster & strike 


[^i^.seldom offered$J8M 


Popular L>ate, good luster & strike 
Popular S-mint, only saint dated 1916 
ScArce key, Prem. ttord. MS-63,very lusi 
Popular S^nt Gaudens. Good value. 
Inexpensive MS-63 Saint Gaudens 


MODERN PERFECTION 


$5250 

$440 

$325 


PCGS 
Date Grade 
1987 MS-67 

1988-D MS-69 
1987-W MS-69 

1987- W PR-66 

1988- W PR-67 

1989 MS-69 


Comments 
Const, silver dollar uncert. 


Olympic Silver Dolfarfla^els, superb gem 
Nearly perfect gold Constitution Comrnemorative 

g old Constitution, gem proof.uncertified* 
uperb gem cameo proof Olympic Gold Commem. 


1988 

1987 

1988 


1987 

1989 


MS-69 

MS-68 

MS-69 

MS-68 

MS-68 

MS-68 


Superb gem 1/10oz. Gold Eagle(MS-68 $89) 
Superb Gem, IMoz, mintage 49,000 
Superb gem j/2oz. Gold Eagle.mintage 1M,000 
Rarest Gold Eagle, mintage only 45,000,1/2oz. 


Rarest Gold Eagle, mintage only 45,000, 1/2o; 
. Gold Eagle, Visually perfeci Superb Gerr 


loz. Gold Eagle, Visually "beffecl Superb Gem 
loz. Gold Ea|le, Visually perfect, should be MS-697 
Uncertified, but guaranteed to grade as indicated(or higher) or money refunded. 


Price 

$21 

$149 

►295 

;185 

1195 

;149 

1295 

.375 

495 

$495 


LUMICON Jack Marling 

P.O. BOX 495-M. LIVERMORE. CA 94550. Phone (41^447-9583 

FAX (41^ 447-9589 

Terms of sale: 1 .Add $5 shipping for orders under $500. Personal checks must clear 10 d^ 
return privilege. Return packi^e must be postmarked 10 days or less from shipping date. 2. 
Charge card- VISA or MasterCard is fine; shipping and processing costs are added (about 
2%). . 4-1/2% bank handling fee added to American Express charge orders. We ship only to 
the billing address. 3. California residents add 6% sales tax on orders under $100o. (BART 
District residents add 7%. under $1000. 4. All prices subject to change. Call to confirm. SUP- 
PLIES : Box to hold 20 PCGS coins $5; clear vinyl file pwe to hold 9 PCGS or ANACS Cache 
coins $2ea -*- $2 postage; PCGS Population Report-$^ + $3 postage. 
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The American Rare Coin Fund L.P. 

A Kidder Peabody Limited Partnership 

'Wall Street’s First U.S. Coin Fund ” 

For the best "bids ' and the lowest "offers!" 

The American Rare Coin Fund L.P. continues to be the top buyer of 
rare coins; PCGS, NGC, raw, and collections. 

In its past nine months of operation, ARCF has invested $42 million 
in rare coins and we expect to invest an additional $100 million dur- 
ing 1990. Our vast coin inventory, the world's largest, and tremen- 
dous capital have made us the top buyer in today's coin market and 
allow us to offer the most competitive market prices. 

If you are a marketer of rare coins or a sophisticated investor, ARCF 
would like to put you on line with its state-okhe-art computer database 
system. Let our system satisfy your investment needs or those of your 
customers with fast, complete, and accurate coin listings. 

The American Rare Coin Fund L.P. 

Hugh Sconyers 

8601 Wilshire Boulevard 
8th Floor 

Beverly Hills, California 902 1 1 

Phone: (213) 652-4306 
FAX: (213) 652-0506 
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Ancient coins of the highest quaiity 

Goid and siiver coins of the worid for coiiectors 

Swiss coins and medais 

Coins bought, soid and vaiued 

Auctions 


Bank Leu 

Numismatics 



Bank Leu Ltd 

In Gassen 20 CH-8001 Zurich Switzerland 
Telephone (from the US) 011 41 1 21924 06 
Telefax 01 141 121 9 33 06 
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Lessons Learned 
from Industry 

Collectors typically do not regard coins as disposable 
consumer goods. The current marketing system, 
however, forces collectors to think in business-like 
terms about their hobby. 


COINS & THE MARKETPLACE 


P RE-EMINENT NUMISMATIST AND former ANA Governor 
Bill Fivaz once made a statement that I will never forget. It 
was profound in its simplicity: “In a sense, we, as collectors, 
are just caretakers of coins for future generations of collectors.’’ 
That statement says a lot about what coin collectors really 
are. We are, indeed, caretakers. We are not consumers of coins. We do not 
purchase coins, use them in a way that diminishes their value, and then 
discard them. That is, unlike automobiles, stereo systems, clothing and food, 
we do not actually use coins. 

One problem in numismatics today, however, is that the system of buy- 
ing and selling common coins is set up in a way that treats collectors like 
consumers. Dealers sell coins to collectors, who, at some time in the future, 
sell the coins (usually back to the dealers). Dealers generally pay only a 
fraction of retail price for common coins upon repurchase because: 1) the 
supply of these coins far exceeds demand and dealers don’t want to be 
overstocked with coins they can’t sell; and 2) dealers need this large “buy- 
sell spread’’ to make a profit. 

In a sense, then, collectors are forced to act like consumers — to resell their 
coins at yard-sale prices when, in fact, they have not “used’’ their coins 
or diminished their value in any way (unless, of course, they have cleaned 
them or otherwise damaged them during their term of ownership). 

Let me illustrate the difference in another way. Imagine that a company 
manufactures a product for $4, sells it to a wholesaler for $5, who in turn 
sells it to a retailer for $6. The retailer sells it to a consumer for $ 10. The 
consumer uses the product and then resells it in a yard sale for $ 1 . Coin 
buying and selling, however, work differently. A dealer sells a common 
coin to a collector for $ 10. The collector then sells it back to the dealer 
for $4. The dealer resells it to another collector for $10, who then resells 


by William Atkinson 
ANA 13812S 



Collectors should carefully 
study coins before purchasing 
to ensure that they will enjoy 
looking at the coin, studying 
it and displaying it over the 
years they plan to own it. 
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DOES THE COLLECTOR get anything for the $6 difference 
between the $ 10 he paid and the $4 he gets back from the 
dealer when he sells the coin? 



The supply of common coins far exceeds the 
demand, and dealers need a large **buy-sell 
spread” to make a profit. 


it to the dealer for $4. Unless the price of the coin rises considerably over 
the years, which is rarely the case for common coins, the cycle will con- 
tinue unchanged. The problem, of course, is that the coin in question does 
not diminish in value, because it is never “used” by the collector in such 
a way that it becomes less desirable. However, the collector is forced to 
resell it at a “consumed” or used price. 

Does the collector get anything for the $6 difference between the $10 
he paid and the $4 he gets back from the dealer when he sells the coin? 

Indeed he does— he gets enjoyment. To this degree, then, he 
is a consumer of the coin. The critical question is this: is the 
enjoyment worth $6? To a person with sufficient discretionary 
income, it probably is. But, let’s say the coin costs $ 100 and 
the collector is forced to resell it at $40. Is his enjoyment 
worth $60? Maybe. Again it depends on the amount of discre- 
tionary income the collector has. 

When the collector decides that the ultimate cost of his 
coins (his purchase price minus his resale price) exceeds the 
enjoyment he gets from them, he must begin to view himself 
as a commercial customer, not a consumer. If the collector 
finds that he is spending money for coins with the intent of 
recouping that money upon resale, he must begin to think 
of himself as a business person— not merely a hobbyist— who 
insists on value commensurate with the price of the coin. 

With even moderately rare coins selling for several hun- 
dred dollars and truly rare coins selling for thousands and tens 
of thousands of dollars, collectors must think of themselves 
as commercial customers. They must buy wisely and study 
their “downside risks” carefully. Today, those “downside 
risks” can mean fortunes lost. 

What does it take for a collector to become a commercial 
customer, a professional “reseller” of his coins? A lot can be learned from 
what has been occurring in U.S. business and industry during the last decade. 
As a writer in business management for the last 1 3 years, I have had the 
opportunity to interview more than 3,500 business executives and man- 
agers about more than 2,000 programs and projects that their companies 
have undertaken. The message I have received from these executives 
has been the same, and the trend is unmistakable: “We must buy wisely 
from our suppliers, or we will be eaten up by our competition — domestic 
and international.” 
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WHEN YOU ARE ready to purchase a coin, think of yourself 
not as a consumer of that coin, but as a commercial customer 
— a reseller of that coin. 



Even moderately rare coins sell for several hundred dollars, such as this high- 
grade 1943-S Walking Liberty half dollar that recently was offered for $34S. 

These companies, whether they sell to other companies or to consumers, 
are commercial customers. They all have suppliers — companies that pro- 
vide them with the parts, materials, etc., they need to manufacture the prod- 
ucts they eventually sell to their customers. Today, these companies are 
realizing that, on the average, 40 to 60 percent of the cost of their product 
is the materials and parts they purchase from suppliers. To compete prof- 
itably in the marketplace, these companies must be sure that the materials 
and parts they purchase are of the highest quality and lowest cost. A For- 
tune 500 executive notes that “the days of being a nice guy with our sup- 
pliers are over, not because we say so, but because the marketplace says 
so.” As a result, U.S. businesses are taking their suppliers to task and demand- 
ing that they shape up. Suppliers who do not do so invariably find themselves 
out of business. 

It seems reasonable to relate this paradigm to coin collecting. Just as U.S. 
business and industry realize that they can no longer afford to buy pans 
and materials with reckless abandon (under the assumption that they will 
always be able to sell their finished goods at profitable prices), so collectors 
should realize that they can no longer afford to buy coins with the assump- 
tion that they will always be able to resell them profitably. 

Coin collectors can learn a lot from American industry and here, in a 
nutshell, are some of those lessons; 

1) When you are ready to purchase a coin, think of yourself not as a 
consumer of that coin, but as a commercial customer— a reseller of that 
coin. At some point in the future, that coin will eventually be resold— if 



U.S. businesses typically sell 
an unused product for more 
than its production cost, 
while the consumer resells 
the product for less than its 
purchase price. 
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. . . TO ENSURE THAT you receive maximum enjoyment 
and pleasure from the coin, make certain that you will be 
happy with the piece over the years. 



G>m dealers frequently repur- 
chase common coins for 25 to 
40 percent of retail although 
the value of the coin has not 
diminished during the collec- 
tor’s ownership. 


not by you, then by your heirs. (Only the smallest fraction of coins are 
passed down in families from generation to generation, never to be offered 
for sale.) 

2) Estimate, as well as you can, what the resale value of that coin will 
be. Then subtract interest and storage charges. For example, if you are con- 
templating purchasing a coin that sells for $30 today and sold for $30 
ten years ago, there is a good chance that coin will 
sell for $30 ten years from now. Contrary to what 
many collectors have been led to believe, repurchase 
price of common coins by dealers is generally 25 per- 
cent to 40 percent of retail. Therefore, the dealer 
will probably pay you $8 for the $30 coin. 

3) Realize that the coin will ultimately cost you 
$25 (the $22 difference between the $30 you paid 
for the coin and the $8 you received when you sold 
it, plus $ 3 for storage and interest). Then ask yourself 
if the enjoyment and pleasure you will get out of 
that $ 30 coin is worth $25. If so, purchase the coin. 
If not, buying the coin may not be a wise decision. 

4) Finally, to ensure that you receive maximum 
enjoyment and pleasure from the coin, make certain 
that you will be happy with the piece over the years. 
Don’t buy an undesirable piece in haste; as the say- 
ing goes, the bitterness of poor quality remains long 
after the sweetness of low price is forgotten. Study 
the coin that you are contemplating and ask yourself 

if you will enjoy looking at it, studying it and displaying it over the years. 
Does the coin have a nice strike? Does it have original toning and luster? 
Is it free of detracting marks and nicks? If so, you will experience years 
of pleasure from the coin. 

And, when it comes time to resell your coin, you will be able to say 
that your time, effort and money were well spent-very well spent! You 
had fun at a very reasonable price. • 


William Atkinson, a long-time collector, is a member of the John Reich Collector's Society, 
Liberty Seated Collector Club and CONECA. He also serves as chairman of ANA s Con- 
sumer Protection and Education Committee. The opinions expressed in this article are his own 
and do not necessarily represent those of the committee. 
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ANTHONY’S WANTS TO BUY 



GOLD 


COMMEMORATIVES 


SILVER DOLLARS 


Proof Sets, Mint Sets, Type Coins, Franklin Mint 
Papered, Slabbed or Raw, U.S. or Foreign 


Wanted: Dealers’ Stock 


We have a reputation for honesty. We pay the current market for what we buy. We evaluate 
your entire holdings, not just a few key items. Everything has value. Everything is paid for. 
Anthony’s staff has the combined experience of over a century of business and has traveled over 
80,000 miles in 1988 buying collections. We will travel to your home, bank or office, or if you 
prefer you can come visit our office in convenient Englewood Cliffs, NJ by appointment. 


Immediate Payment CALL TOLL FREE 1-800-451-9645 
In Full. (212, 718, 201, 914, 609 please use 201-871-3705) 

We have significant funds The Only number youll ever need. 

aval nn r fnr immpHiatp 


Free Phone 


In Full. 


Consultation 


We have significant funds 
available for immediate 


Call now to discuss the 
liquidation of your holdings 
with one of our knowledge- 
able buyers today. 


payment. 


'WIT' Of 1 wish to sell my coin collection, and would like to be contacted by one of your 
\ buyers. 

My holdings include: 

Estimated Value: 

Name: 


Address:. 


T plpnhnnp* 



Jk The Professionais 


1 10 Charlotte Place, Box 1523, Englewood Cliffs, NJ 07632 
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WE MUST SPEND 
$1,000,000.00 PER MONTH 

on 

COINS, CURRENCY, 
and other NUMISMATIC ITEMS! 

Here is what we are able to provide: 

1. Unlimited instant cash (confidential, of course, if you wish). 

2. Bank references available. (Contact First Lakewood National Bank, Dallas, (214) 
828-0300.) 

3. Call us toll-free at (800) 527-9045; in Texas call (800) 446-0112 or collect at (2M) 
788-5225, if you desire to sell a large collection. Or you may ship your collection 
with invoice to Mike Follett, 13101 Preston Road, Suite 110, Dallas, TX 75240. Within 
24 to 48 hours, you will receive our generous offer by return mail. 

Should you decide not to sell your collection, we will return your coins immediately 
upon hearing from you. Naturally, the coins will be fully insured, and we will pay 
all postage. Through this method, you risk absolutely nothing. 

4. Should you have an extremely large collection, we can and will be at your home, 
office, or bank anywhere in the U.S.A. within 24 hours of your call. 

5. We are prepared to buy your entire collection, not just the choice material. 

6. You are selling to a coin retailer, not someone who sells to another dealer. This 
is so important. Consequently, you will receive the highest possible price. 

7. The company you will be dealing with is well known and respected throughout the 
numismatic world. Backed with over 30 years of experience in buying, selling, and 
grading coins, MIKE FOLLETT RARE COIN CO. has established itself as a leader 
in the numismatic fraternity. 

To conclude, take advantage of our policy. It is a service that thousands of satisfied 

customers have found profitable and safe. We sincerely believe that we can go further 

in meeting your individual needs than any other buying program offered today. 

MIRE FOLLETT RARE COIN CO. 

13101 Preston Road, Suite 110 
Dallas. TX 75240 

Phone (214) 788-5225 or (800) 527-9045 
Texas WATS: (800) 446-01 12 
ANA Life Member 628 
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i NOW AVAILABLE 


One of the World’s 



Largest, Heaviest and 
Rarest Gold Coins 

^^THE 

MOMENT OF 
DISCOVERY” 


72 mm • 407.26 grams • .9167 fine gold 


The Bahamas 1988 
^2500 Gold Proof 
Coin . . . 

. . . weighing a fiill 

TROY POUND 
OF GOLD! 


UNIQUE. The Bahamas $2500 Gold Proof Coin is one of the most 
massive gold coins in the entire world. Collectors seeing it for the 
first time are awe-struck. A special thrill comes from merely han- 
dling it. And to own one is a collector’s dream come true. 

SCARCE. Only 100 minted! almost unheard of low mintage 
will ensure the coin’s scarcity forever. 

SUPERB. Frank Gasparro, former Chief Engraver of the U.S. Mint, 
created the design for the 1987 $2500 (which sold out) znA, by 
popular demand, was chosen to do the 1988 coin. His “Moment of 
Discovery” vividly depicts the moment in history when Columbus 
first sighted the New World at San Salvador. His design, seen on 
the broad surface of this gold coin, is breathtaking! 

OFFICIAL. Through a legislative act of Parliament, the design was 
authorized for one year only to be used on legal tender coinage of 
The Bahamas. Minted at the renowned Stuttgart Mint of West Ger- 
many, the coins are released by Order of Parliament. 

ORDER NOW 

Demand for the equivalent 1987 Bahamas $2500 Gold Proof Coin 
exceeded the supply, and the low, low mintage of 100 resulted in a 
quick sell-out. This dramatically increases prospects for the 1988 
Bahamas $2500 Gold Pr(X)f coin, also with a maximum mintage of 
100. So, prospective purchasers are urged to order promptly. 


Just return the Personal Reservation Certificate today to experience 
this unique gold coin for yourself. But do it now because only 100 
are available uwlduHde! 


CALL TOLL FREE 1-800-288-2646 


on credit card orders 
Hrs: 8 a.m. to 5 p.m. ET, Mon. - Fri. 

rPE^^ALR^RVATTcWCraTinCATE H 


Price Guaranteed for 30 Days 8834 

□ YES, accept my order for one ( 1 ) 1988 Bahamas $2500 Gold 
proof at $9,750.00 postpaid. (Limit one coin per customer). 

□ Enclosed is my check/money order for $ 

□ Bill my credit card (check one only): 

□ VISA □ MasterCard □ Diners Club □ American Express 

Acct. # Exp. Date 

Signature 

All orders subject to acceptance and availability. Billing to your credit card 
number effeaive on receipt of order. 


Name 

Address 

City State Zip 


Daytime Phone ( ) 

Mail to: Paramount International Coin Corporation (U.S.A.) 

1^07 Vineland Road H-1 • Orlando, FL 3281 1 -9930 
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U.S. COINS 


by Jonathan Tepper 
J 141179 



Bagmarks or milling marks 
often are easily lost in the 
folds of Liberty’s dress or in 
the feathers of the eagle’s 
wings on the Walking Liberty 
half dollar. In contrast, the 
portrait of Franklin and the 
image of the Liberty Bell on 
the Franklin half dollar show 
very little detail, and every 
mark is sharply contrasted 
against the coin’s relatively 
flat background. 

m 


Circulation Strike 
Franklin Half Dollars 


In the second of a two-part series, the author takes a 
look at the true scarcity of gem-quality Franklin half 
dollars and the stir these pieces have caused in the 
numismatic community. 


A lthough circulation strike Franklin half dollars 
were produced by the millions, pieces grading MS-64 or 
higher are actually quite scarce today. For a Franklin half 
to grade MS-65, it must have above-average, original lus- 
ter, a good strike and, most importantly, no distracting 
marks. Unlike the Walking Liberty half dollar (the Franklin’s predecessor), 
on which bagmarks or milling marks often are easily lost in the folds of 
Ms. Liberty’s dress or in the feathers of the eagle’s wings on the reverse, 
the portrait of Franklin and the image of the Liberty Bell have very little 
in the way of intricate detail, and every mark is sharply contrasted against 
the relatively flat background. In addition, the average strike on a Frank- 
lin half dollar is far from adequate, further hindering the search for those 
elusive gems. 

Another factor responsible for the Franklin halves’ overall lack of gem 
status is their susceptibility to roll friction, which occurs when coins, 
generally in a loosely fitted roll, repeatedly rub against each other. This 
creates a steel-gray colored abrasion, in many ways resembling wear, on 
Franklin’s cheek and/or on the center of the Liberty Bell. 

Exceptionally well-struck pieces often command large premiums over 
standard bid levels. One way to gauge the quality of strike on a Franklin 
half dollar is to study the seven incuse, horizontal lines on the Liberty Bell. 
Because these lines are one of the high points of detail on the reverse, only 
those coins struck from new dies and with above-average striking pressure 
display a full set. A Franklin is said to have “full bell lines’’ when the in- 
cuse lines run from one edge of the Liberty Bell to the other without merg- 
ing or blending, except when within V\6 inch of the famous crack. 

Much like Mercury dimes with “full split bands’’ or Standing Liberty 
quarters with “full heads,’’ Full Bell Line (FBL) Franklin half dollars repre- 
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Although 1953-s Franklins occasionally are found 
with nearly full bell lines, many experts doubt whether 
any 1953-S MS-65 halves exist with full bell lines. 


sent the creme de la creme of the series. It does not matter if small marks 
are present on the lines as long as they are determined to be full. 

Although common on certain issues (notably the 1948, 1948-D and 
1950-D), full bell lines are difficult to find on many pieces, especially those 
in gem condition. Hard to locate in gem FBL are S-mint Franklins, par- 
ticularly the 1953-S. Although 1953-S Franklins occasionally are found 
with nearly full bell lines, many experts doubt whether any 1953-S MS-65 
halves exist with full bell lines. While a common-date MS-65 FBL will 
command a slight premium over a standard MS-65 specimen, dates of 
similar quality but rarely found with full bell lines may generate premiums 
hundreds of times greater than standard MS-65 bid levels. 

Other characteristics that can aid in determining the overall strike of a 
Franklin half dollar are the three wisps of hair over Franklin’s ear, and the 
words PASS AND STOW on the Liberty Bell. In both cases, only on a 
well-struck coin are these features bold and distinct. 

Generally speaking, if a coin has full bell lines, it tends to have a bold 
PASS AND STOW, and the wisps of hair are clear and separated. One 
notable exception to this rule, however, is the 1954-S. While occasionally 
seen with full bell lines and a bold PASS AND STOW, this coin never ex- 
hibits a fully struck obverse and reverse. 

When grading Franklin halves, the obverse strike is taken into account 
only if the coin is very poorly struck. With certain pieces in any coin 
series, as in the case of the 1954-S Franklin, a coin may be considered fully 
struck for the date, though one side may seem slightly weak. 

One of the prime sources for gem Franklins is the original double-issue 
Mint sets produced from 1948 through 1958, with the exception of 1950. 
The sets contained two examples of each coin struck for circulation by the 
various mints during a given year. They were housed in cardboard holders 
that were, in turn, packaged in brown paper envelopes. Because most Mint 
sets were safely put away after their purchase, the half dollars contained 
therein were not subject to the abuses faced by the vast majority of 
Franklins and, as a result, their quality on the whole is much higher than 
average uncirculated specimens. 

However, because the cardboard holders contained high quantities of 
sulfur, the coins in the Mint sets became toned from the chemical interac- 
tion between the coinage metal and the sulfur. Many coins from these 
original sets display varying degrees of blue, red, green, orange, brown and 
gold toning, often commanding premiums in excess of 25 to 50 percent 
over bid. (Although toning can be very attractive, coins displaying very 



For a Franklin half dollar to 
grade MS-65, it must have 
above-average, original luster, 
a good strike and no distract- 
ing marks. 



One way to gauge the quality 
of strike on a Franklin half 
dollar is to study the incuse, 
horizontal lines on the Lib- 
erty Bell. Because these lines 
are the high point of detail 
on the reverse, only those 
coins struck from new dies 
and with above-average strik- 
ing pressure display a full set. 
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Until recently, the numismatic community has not 
given much thought to circulation strike Franklin half 
dollars except as bullion investments . . . 





An indication of the quality 
of strike on a Franklin half 
dollar are the words PASS 
AND STOW, which should 
stand out boldly on the 
Liberty Bell. 
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dark or opaque toning should be avoided. Such pieces generally are con- 
sidered unappealing, and opaque toning may hide surface imperfections 
and other flaws.) 

Mint sets continued to be produced after 1958, but were housed in 
chemically inert Mylar packets that prevented toning (unless the packet 
was opened). In addition, as a result of mishandling at the Mint, the coins 
contained in these sets display significant bagmarks, markedly decreasing 
their attractiveness and quality. 

Toned coins can still be found, though, as many pieces were kept in 
their original bank wrappers for long periods of time. The coins at either 
end of the roll were in constant contact with the closing flaps of the wrap- 
per, which, like the double-issue Mint sets, contained sulfur, causing the 
coins to tone. The toning on these “end of the roll’’ coins is usually darker 
than that found on Mint set specimens. Since only one side of the coin 
touched the paper, the other side, for the most part, remained brilliant. 
Brightly toned Franklins minted after 1958 occasionally can be located, 
but because of their desirability and scarcity, often command hefty 
premiums over their darkly toned or brilliant counterparts. 

Until recently, the numismatic community has not given much thought 
to circulation strike Franklin half dollars except as bullion investments to 
be traded by the roll or bag. It was only a few years ago that people began 
to realize the rarity of Franklins in MS-64 and higher and the relative 
scarcity of the dates. 

Although many consider the 1949-S to be the key to the Franklin half 
dollar series by virtue of its scarcity in lower grades, the two key pieces 
in grades of MS-64 and higher are more likely to be the 1949-D and 
1950-D. Both of these dates usually exhibit numerous bagmarks, as the 
treatment they received at the Mint was less than ideal. 

The 1950-D also suffers from a general lack of luster, and the fact that 
no Mint sets were made that year only serves to further hamper the search 
for gems. As of February 1990, the Professional Coin Grading Service 
(PCGS) had encapsulated only 37 MS-65 coins, with the Numismatic 
Guaranty Corporation (NGC) reporting an additional 1 3 . None were 
graded higher by either service. 

The prices of such coins have risen accordingly. In 1986 a gem 1950-D 
(when available) could be purchased for as little as $15 to $20; however, 
as of February 16 of this year, coins graded MS-65 by PCGS were listed 
at $2,300 in the Certified Coin Dealer Newsletter (CCDN). (It must be 
remembered that these are dealer “bid” prices. Retail prices generally are 
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Franklin halves struck at the Denver Mint, when 
compared to coins from other mints, typically have the most 
bagmarks and thus are the hardest to locate in MS- 65 . 


higher by 1 5 percent or more, particularly for the rarer dates.) 

It is my opinion that although fewer 1949-Ds have been “slabbed” by 
PCGS and NGC, they are not quite as rare as the 1950-D in MS-65 or 
higher. A total of 27 coins has been graded MS-65, with only 2 coins hav- 
ing been graded higher. CCDN’s bid price for a 1949-D graded MS-65 by 
PCGS was $3,700. 

Franklin halves struck at the Denver Mint, when compared to coins 
from other mints, typically have the most bagmarks and thus are the 
hardest to locate in MS-65. Except for the 1957-D and 1958-D, which are 
fairly common, most Denver Mint coins are the key or semi-key pieces 
of the series. 

The Franklin half dollar with the lowest mintage is the 1953, with a 
mere 2,796,920 pieces struck. Because of hoarding at the time of issue and 
the subsequent availability of uncirculated rolls, it is considered a common 
date by some. However, finding one in MS-65 or better requires much 
luck and hard work. This date is plagued by heavy marks and a weak 
strike, making it very tough to locate in the higher uncirculated grades. Of 
the 1953 Franklin halves listed in PCGS’s February 1990 population 
report, only 71 were in MS-65 condition and 6 in MS-66. An additional 
30 coins have been graded MS-65 by NGC as of the same date. Along 
with the 1961 Franldin, the 1953 is also one of the hardest Philadelphia 
Mint half dollars to find with full bell lines, and obtaining a specimen in 
MS-65 or better is virtually impossible. 

Although mintages are high for Franklins dated after 1958, they are very 
hard to locate in gem condition. This is due largely to the low quality of 
the Mint sets and the fact that many original bags were mishandled in fre- 
quent trading or melted down when the price of silver took off in 
1979-80. The dies were used much too long and at too low a pressure, 
resulting in a large number of weakly struck coins. Furthermore, the 
planchets usually were poorly prepared and did not strike up well, causing 
a decrease in the luster of the coins. 

This is particularly evident on coins produced by the Denver Mint, 
which in earlier years was known for its high-quality Franklins. True 
MS-65 specimens, especially certified ones, can command hundreds, if not 
thousands, of dollars. Many dealers, however, do not realize how scarce 
these dates are and rely solely on mintage figures to determine rarity. 

The ultimate grade for a circulation strike Franklin half is MS-67. Thus 
far, not a single piece has been graded higher, and NGC has certified 

continued on page 771 



Through reports released by 
third-party grading services, 
collectors, dealers and inves- 
tors have begun to realize the 
scarcity of gem-quality Frank- 
lin half dollars. 
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MTB - America’s leading 
market maker and dealer in 
rare coins, bullion coins 
and bars, new issue 
coinage and foreign exchange. 


MTB Banking Corporation is 
proud to announce it has been ap- 
pointed the exclusive distributor in 
North America of 
the Vienna Philhar- 
monic Gold Bul- 
lion Coin. 

From Austria, 
it is Eu- 
rope’s first 
.9999 (24k) 
pure gold 
bullion 
coin. Ex- 
perts agree 
that the Philharmonic is one of the 
world’s most beautiful gold bullion 
coins and is one of today’s leading 
gold investment values. Convenient 
and highly liquid, the Philhar- 
monic is available in a 1 ounce and 
1/4 ounce coin size. Phone MTB 
Banking Corporation for current 



quotes and to place your order for 
one of the world’s purest gold 
bullion coins. 

Since 1953, MTB Banking Cor- 
poration has proudly served banks, 
coin and bullion dealers, industrial 
gold users, jewelers, collectors and 
government mints with competitive 
prices and prompt, reliable service. 

MTB maintains a complete and 
diversified inventory of rare U.S. 
and world coins. We are currently 
a primary distributor of coins from 
the world’s leading mints including 
the United States, Canada, the 
Soviet Union, China, France, Mex- 
ico and others. 


■cm 


MEMBER 


JATBl 


MTB BANKING CORPORATION 

90 Broad St. 

New York, NY 10004 

1 - 800 - 535-7481 

(in NY 212-858-3400) 

The Banking Institution for Precious Metals, 
Rare Coins and Foreign Exchange 


NMD49 

2/90 
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Californians ^‘Largest^n Authorized PCGS Dealer! 

(I am 6'5” and 330 pounds) 

LEROY LENHART RARE COINS 


Not only am I the largest in size, but I am also 
big on knowledge and expertise. For over 20 years 
I have been providing my customers expert advice, 
excellent service and exceptional values. 

As our hobby has grown into a vibrant industry, 
and as the market has become more sophisticated, 
so, too, have the needs of my customers, not only in 
terms of the certifiable quality and value of the coins 


they purchase, but also in the level of service they 
have come to expect as well. 

Through it all I have actively pursued both the 
relentless acquisition of ever^better material for my 
clients and the ceaseless upgrading of the service I 
provide them. 

Here is a sampling of the comments recently received 
from just a few of my happy customers: 




I “J want to takp tU ■ • 

you /?;! to 

, are not mn ‘ there 

' '*« tooj S “t 

Collins ^ ]\IY 


Franck,, CA 



With the help of my talented 
staff, I am able to offer you the 
best in service and selection. 
Whether you are interested in 
a coin for $49 or $49,000, 1 will 
do my best to make you a 
satisfied client. 


pssE~ IC 1 ?\ 


Send in the request below for your FREE monthly price 
list of PCGS'Certified coins. Take advantage of our com^ 
petitive prices and superlative service! 

Do you have coins you would like PCGS to certify? Mail 
us the coupon below to get your PCGS submission kit. 
All the procedures have changed and the price structures 
are also different, so please write us to get all of the cur- 
rent information. 


□ Please send me my FREE monthly PCGS price list. 

□ Please send me a coin submission kit to get my raw 
coins certified by PCGS. 

Name 

Street/P.O. Box 

City, State, Zip 

Day Phone Evening Phone 

Mail to: LEROY LENHART RARE COINS 

P.O. Box 4852, West Covina, CA 91791 N 
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Professional Numismatic Dealer 
and Consultant for Over 20 Years 

WHAT HAVE 1 DONE? 

I have handled, developed and sold many of the finest rare coin collections 
(Colonials through Modern Issues) in the country, including: 

• Rare Colonial issues including several 1792 issues 

• Assemblage of specialized collections of all early U.S. coins by die variety 

• Simultaneous ownership and subsequent sale of two high quality 1838'0 50^ 

• Assisted in the completion of the finest collection of double eagles ever assembled, including the 1927'D 

• Sale of the Wilkison Gold Pattern Collection in 1973 and later bought and sold individual pieces, 
including the unique 1907 Indian Head $20, and the 1872 6'piece Amazonian Set and 1874 Bickford $10 

• Participation as a bourse dealer at hundreds of local, regional and national coin shows and conventions 

• Attendance at every major U.S. auction held since 1968, representing as many as 25 auction bidders 
at the same time 

• Consultant to corporations, dealers and collectors in order to develop, build and expand collections 
as well as being instrumental in the promotion of the numismatic hobby 

WHAT CAN 1 DO FOR YOU? 

With total confidentiality I will tailor my services to fit your needs and: 

• Assist in the formation and location of any U.S. coin or currency collection 

• Counsel collectors, dealers and corporations on any aspect of the numismatic business or hobby 

• Assemble high quality, profitable investment packages 

• Act as personal representative for any numismatic transaction at a maximum commission of 10% 

• Appraise collections or individual pieces on an hourly basis 

• Assist in the ORDERLY disposition of current holdings at current values 


Outstanding references available from collectorSy investors^ dealers and 
institutions from all regions of the country. Inquiries invited from qualified and 
serious individuals, businesses and institutions by letter or telephone. 



Julian Leidman 

8433 Georgia Avenue 
Silver Spring, Maryland 20910 
(301) 585^8467 
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Forming a Type Set of Half Dollars 


C ONTINUING LAST MONTH’S 
discussion about colleaing half 
dollars by type, I’d like to be- 
gin with a look at 19th-century halves. 
After a four-year hiatus, the Draped 
Bust Liberty design was resumed in 
1801 and mated with a reverse based 
on the Great Seal of the United States. 
These pieces with the Heraldic Eagle 
reverse were coined through 1807. 
Halves dated 1806 and 1807 are the 
most common of this type and are 
readily collectable. An example in 
Good condition is valued at $70. Prices 
for each grade rise in increasingly 
greater increments to a value of $700 
for a coin grading EF. Since these coins 
are common in relation to the other 
silver denominations and are not too 


expensive, I recommend at least a Fine 
coin, listed at $150. 

John Reich’s Capped Bust Liberty of 



FOR 


WEAR 

BY DAVID W. LANGE 


1 807-36 is usually regarded as a single 
type. In fact, it encompasses several 
evolutionary steps that make the half 
dollars of 1834-36 noticeably different 
from those of 1807-08. However, in 


practice, collectors may consider the 
Capped Bust Liberty as one type, since 
this is how it is treated by the designers 
of albums and holders. 

The reverse of these coins was also 
a departure from the previous type. 
The eagle-with-shield motif was re- 
tained, but the eagle appears to be 
confronting an intruder. Its wings 
are inverted from their former pos- 
ture, which had suggested uncondi- 
tional surrender. 

With the exception of a few of the 
earlier dates, this type is very common 
in circulated grades and is widely col- 
leaed by date and variety. For the type 
colleaor, likely dates will include those 
from 1826 through 1836. Because 
these pieces are valued as low as 


WERNER-KLEMES, INC, 

Buying U.S. and Foreign 
Collections 


MEMBER 

LM-2673 

LM-920 



#430 

#249 


#068 


Fred S. Werner 

22 N.W. 1st St., Suite 102 
Miami, FL 33128 
(305) 358-4477 


Jack H. Klemes 

P.O. Box 1038 
2631 Merrick Rd., #300 
Bellmore, NY 11710 
(516) 785-0771 


POPULAR PAPER MONEY 



A' 11 $1.00 SUSSEX BANK, 
NEWTON, N.J. This neatly designed 
note features a blacksmith and wagonload 
of hay. Although not signed or dated, it 
is circa 1860. This GEM UNC note can 
be ordered for $17.25, postpaid. We’ll 
include all our latest price lists and other 
exciting information on PAPER MONEY 
COLLECTING and automatically place 
your name on our mailing list for future 
offers. Don’t delay as stocks are limited! 
We are not an approval service. 

R.J. BALBATON, INC. 

P.O. BOX 911 -NT 
NO. ATTLEBORO. MA 02761-0911 
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The Draped Bust Liberty design was 
resumed in 1801 and mated with a 
reverse based on the Great Seal of the 
United States. The most common of 
this type are dated 1806-07. 


$27 in Good, a much better move 
would be to purchase one grading EF. 
Such a coin is quite affordable at 
$100. Don’t accept anything other 
than an original, problem-free coin. 
Lesser examples are just too common 
and will not hold their value as well. 
Have some fun with this type, as no 
other early silver coin is so abundant 
and inexpensive. 

Long after all the other silver is- 
sues were adapted to the closed collar, 
half dollars were still coined in open 
collars and with lettered edges. No doc- 
umentation exists to account for this, 
although the extraordinary demand 
for these coins may have precluded 
any attempts at experimentation. It 
wasn’t until the Mint began using 
steam-driven presses in 1836 that the 
half dollar was finally refitted with a 
closed collar. Christian Gobrecht de- 



John Reich's Capped Bust Liberty half 
dollar of 1807-36 is usually regarded as a 
single type, even though the half dollars 
of 1834-36 are noticeably different from 
those of 1807-08. 



lA/e can tell you tuhy we are outstanding, 
but better to experience it for yourself. 

Devonshire Rare Coin Galleries is a full-serv- 
ice firm to individual owners, estate execu- 
tors and financial institutions. 

□ appraisals □ direct purchases □ want-list 
fulfillment □ investment portfolios □ auction services 

□ monthly acquisition program □ numismatic 
seminars □ numismatic investment counseling 

50 Milk Street at Devonshire 
Boston, MA 02109 
Telephone: (617) 542-0030 


WANTED 

All 1815 Bust Halves 
G to AU 

We are the highest buyer of this date 

All Better Date 
Seated Dollars 

Please call or write for quotes. 

NEW HAMPSHIRE 
NUMISMATICS 

Call Jim Payette at (603) 869-5823 
Box 300-N, Bethlehem 
New Hampshire 03574 
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vised a portrait bust of Liberty for the 
new halves, which were smaller in 
diameter and correspondingly thicker. 
The reverse design was retained with 
some modification. For the first time 
the word CENTS was spelled out. 
The legend E PLURIBUS UNUM was 
dropped to conform with the smaller 
fractional silver. 

Only a very small quantity of these 
so-called “Reeded Edge” halves of 
1836 were coined. Although released 
into circulation, they may be consid- 
ered somewhat experimental. The half 
dollars of 1837 are of the same type, 
but were stuck for wide circulation. 
Prices for this date range from $ 3 5 in 
Good to $ 1 50 for an EF example. The 
reverse is often weakly struck, par- 
ticularly around the coin’s border. 

This defect was recognized by the 
Mint, and the reverse hub was mod- 



In 1836 Christian Gobrecht devised a 
new portrait bust of Liberty for the half 
dollar. The reverse motif was retained, 
but the word CENTS was spelled out 
and the legend E PLURIBUS UNUM was 
dropped to conform with the smaller 
fractional silver. 


ified in 18 38. The words HALF DOL. 
replaced 50 CENTS, and the bor- 
der was strengthened to make' it 
more compatible with that of the 
obverse. This design was carried into 
1839, and both dates are fairly com- 
mon. Priced at $40 in Good and $ 1 7 5 
in EF, this is another affordable type 
that should be sought in problem- 
free condition. 

There is only one collectable date of 
this type from a branch mint. The 
1839-0 half dollar has long been a 
favorite with collectors, and you may 
want to add this mintmarked piece to 
your type set. Your budget may be 
strained a bit, as the price spread from 
Good through EF is $100 to $650. 
Even so, that letter “O” for the New 
Orleans Mint, placed so prominently 
above the date, may be too charming 
to resist. • 



Out-of-vault coverage under the ANA's "All-Risk" Collection Insurance Program 
has increased from $15,000 to $25,000— with no premium increase to our members! 

For those members taking advantage of the insurance program, this means your 
collection, when it's not in a bank vault or safety deposit box, is covered for its insured 
value up to $25,000 in case of loss or damage. If your collection is lost or damaged while 
in a bank vault or safety deposit box, the insurance plan will continue to cover your col- 
lection up to its full insured value. 

If you're not taking advantage of the many insurance packages offered exclusive- 
ly to ANA members by Albert H. Wohlers, now is the time. 

For more details about the insurance policies available to you, contact 

Albert H. Wohlers & Co., Administrator 

ANA Group Insurance Plans 
1440 N. Northwest Highway • Park Ridge, IL 60068-9922 
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INVESTING IN ANCIENT 
COINS MAKES SENSE 

THE REASONS ARE: 

1) GRADING; You would have to be blind and deaf not to hear the controversy over U.S. coin grading. 
Ancients are still bought and sold the way coins were always sold, until the last few years. A gorgeous 
coin is always going to be gorgeous, and no one can ever tell you different. An ancient coin that makes 
sense for an investment is not sold on grade only. The strike, the centering, the style, i.e., the artistic 
ability of the man who engraved the die, are always taken into consideration. Every coin almost has 
to be different as they are each an individual work of miniature art. The technical grade of the coin 
is only one of many factors that determine a "'Masterpiece.” If this sounds difficult it is not, as long 
as you deal with someone reliable who knows ancients. AND BEST OF ALL, TWO YEARS FROM 
NOW NO ONE WILL TELL YOU, "SORRY, BUT DUE TO MARKETPLACE CORRECTIONS, THE 
GRADE OF YOUR COIN HAS CHANGED.” 

2) SALABILITY: A fact of life is that the only place that U.S. coins have any chance of being sold 
for any kind of money is in the U.S. Call up Spink or Bank Leu and ask their opinion of numerically 
graded U.S. coins. Ancient coins have a vast network of dealers, collectors, buyers and sellers all over 
the world. A coin bought here can be sold anywhere, be it England, France, Germany, Switzerland, 
etc., and the grade is not going to change because one country has a specialized grading standard that 
no one else recognizes. 

3) DIMINISHING SUPPLY; The biggest problem now for ancient coins is finding enough choice coins 
to fill needs. As more and more people make the switch to ancients, and since they almost all want 
top-grade coins, they obviously cause the supply to diminish. There may be the occasional hoard that 
shows up, but only a small number will be top quality. The rest will be corroded, damaged, badly struck, 
etc. THERE ARE NOT ENOUGH "Masterpiece” ANCIENTS TO GO AROUND! 

4) POTENTIAL FOR PROFIT: From all of the above, one can readily see that as more and more peo- 
ple want to collect/invest in ancients, and since many coins will not fit the criteria of what they want, 
and since the supply is definitely limited, ANCIENT COINS HAVE BEEN INCREASING AND WILL 
CONTINUE TO INCREASE IN PRICE. NOW IS THE TIME TO BUILD A COLLECTION/PORTFOLIO! 

We have built and continue to build some of the best collections in this country. We recommend GREEK 
GOLD & SILVER and ROMAN COINS OF THE FIRST & SECOND CENTURIES, in particular the 
12 Caesars. 

If any of the above are of interest to you and if what we say makes some common sense, THEN CON- 
TACT US. 


DR. ARNOLD SASLOW 


MEMBER 


Rare Coins & Classical Arts, Ltd. 
P.O. Box 374 
South Orange, NJ 07079 
Phone (201) 761-0634 


^^Specialists in Museum-Quality Coins** 

Member: ANA, ANS, SAN, AINA, INS 
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POBJOY MINT 

^^over 300 Years of Tradition^^ 



The World’s first and largest Minters of Platinum and Palladium Bullion 
Coins and Europe’s first and largest Producers of Fine Gold Coins. 



World’s 

America’s 

America’s 

World’s 

World’s 

Best Selling 

Fastest Growing 

Largest Selling 

Most Beautiful 

First Presidential 

Platinum Coin 

Gold Bullion Coin 

Fine Gold Coin 

Fine Gold Sovereign Set 

Gold Coin 


The Noble 


The Angel 


Manx Cats 


Una <Si. The Lion 


George HW Bush 



The British Isles 
First High Value 
Circulating 
Currency 

Man 



Gibraltar 


Coins, Regalia, Objet D’Art and Custom Minting 


Ascension 

Dubai 

Liberia 

Nigeria 

Bahrain 

Ethiopia 

Macau 

Oman 

Bhutan 

Gibraltar 

Maidive Islands 

Paraguay 

Bolivia 

Isle of Man 

Mauritius 

Qatar 

Cook Islands 

Kenya 

Niue 

St Helena 


Audi/VW 

BP 

Canada Brock Tokens 
Cleveland 


Esso 

Fort Motor Corp. 
General Motor Corp. 
Daimler Benz 


Minolta 

Perth Mint 

Royal Air Force Vets 

Shell 


Senegal 

Seychelles 

Tonga 

Tristan Da Cunha 
Uganda 

State of Texas 
Texaco 
Total 
Toyota 


For full details contact 


POBJOY MINT LTD (ENGLAND) 
Mint House, 92 Oldfields Road, 
Sutton, Surrey, Great Britain 
Tel: 081-641-0370, Fax; 081-644-1028 
Telex: 946945 MINT G 


POBJOY MINT LTD (USA) 
P.O. Box 153 
Iowa, WI 54945 
715-445-3581 
Fax: 715-445-2652 
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Exciting Opportunities Await Collector-Investors 


R ecently, there has been 
much discussion about coin 
investors and coin investment. 
It is not that the subject is new, for it 
isn’t. But, during the past several years, 
it has dominated the coin hobby, 
which many now call an industry. I 
wonder what Dr. George F. Heath, 
founder of the American Numismatic 
Association, would have to say about 
the coin industry were he alive today. 

It was Heath who often wrote of the 
good ship Numisma or the goddess 
Numisma as beacons for followers, 
promising all sorts of benefits to those 
who took up the pursuit of coin col- 
leaing. Among these benefits were en- 
joyment of history, camaraderie with 
other collectors, and emotional well- 


being. Heath was not concerned with 
the financial aspects of coin collect- 
ing, and investment was not a com- 



mon word in the early pages of 
The Numismatist. 

Today, many people try to under- 
stand what motivates the collector and 
what motivates the investor. Numis- 
matic News recendy conducted a survey 
on the subject, and others have com- 
mented as well. 


In my opinion, the collector gener- 
ally is confident, knows what he or she 
wants, and enjoys forming a mean- 
ingful collection over a long period of 
time. If you want to become a collec- 
tor, you need to invest some time in 
reading a few books about coins and 
studying the subject. By doing this, a 
new world of enjoyment will open for 
you, and the entire spectrum of numis- 
matics will make sense. You will be 
able to determine whether a coin is 
worth owning, whether it offers good 
investment potential, and whether it is 
a desirable specimen of its particular 
date and variety. 

As an illustration, suppose you were 
offered the 10 coins in the following 
list. Which ones represent great rarities 





P.O. BOX 365 

SOUTH LAGUNA, CA 92677 

TELEPHONE (714) 499-2457 


SPECIALIZING IN 
UNITED STATES TYPE COINS 
IN TOP CONDITION. 

WE OFFER PORTFOLIOS 
FOR THE DISCRIMINATING 
COLLECTOR 



M. KLIMAN 


MEMBER 


LM 466 



Now with 2 great New Jersey 
locations to serve you! 

245 Main St. Goldwin & Crescent Aves. 

Lincoln Park, N J 07035 Wyckoff, NJ 0748 1 

(201) 696 1070 (201) 891-6425 

• Managed Numismatic 

Investment Accounts 
•Auction Services 

• PCGS and NGC Submissions 

• Estate Appraisal 

• Bullion Services 

PCGS • ICTA • NGC 
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in the grades listed, and which are easy 
to find? 

1. 1859-S Liberty Seated dollar, 

MS-63 

2. 1881-S Morgan dollar, MS-63 

3. 1876-S $5 gold, MS-65 

4. 1901-S $5 gold, MS-65 

5. 1809 half cent, MS-60 

6. 1808/7 half cent, MS-60 

7. 1909 VDB Lincoln cent, MS-65 

8. 1915-D Lincoln cent, MS-65 

9. 1941-S Walking Liberty 50 

cents, MS-65, sharply struck 

10. 1937 Walking Liberty 50 cents, 
sharply struck 

My answers: 

1. The 1859-S Liberty Seated dollar 
is a great rarity in MS-63 and one of 
the half-dozen finest known specimens. 
Offered at auaion, many numismatists 
would compete to own it, and it would 


probably sell for a record price. 

2. The 1881-S Morgan dollar in 
MS-63 is exceedingly common, and 
anyone who cares to pay the price can 
accumulate thousands of specimens in 
a short time. 

3. The 1876-S $5 gold piece in 
MS-65 is extremely rare. It is believed 
that only one specimen exists. (In cir- 
culated grades it is available, though 
still scarce.) Here is a prime item for 
the numismatic connoisseur. 

4. The 1901-S $5 gold piece in MS- 
65 is very common. 

5. The 1809 half cent in MS-60 is 
scarce. However, a dozen or more 
specimens come on the market 
each year. 

6. The 1808/7 overdate half cent 
in MS-60 is a great rarity, and the half 
cent specialist may have to wait many 
years for the opportunity to acquire 


a specimen. 

7. The 1909 VDB cent in MS-65 
is common, as these were produced 
during the first year of the Lincoln 
cent design, and many were saved by 
the public. 

8. The 1915-D cent in MS-65 is 
very rare, and although it catalogs 
for relatively little, may take several 
months of effort to acquire. 

9. A sharply struck 1941-S 50-cent 
piece in MS-65 is very hard to find. 
At least 95 percent of the speci- 
mens of this variety have weakly de- 
fined features at the obverse and 
reverse centers. 

10. Most 1937 half dollars are 
sharply struck, thus most MS-65 spec- 
imens would be sharp. 

Now let’s consider these same 10 coins 
and their respective relevance to col- 


THE "KROWN " COIN CASE COLLECTING SYSTEM 



Send $ 1 .00 postage for complete 16-page catalog. 

See your wholesale supply distributor or dealer or contact: 


B. 

C. 

D 

E. 


FROM 


Krown Coin Case #KC $2 99 

A 2Vi" X 2Vi" clear acrylic case that has a 2" x 2" black or 
white Plexiglas center with a tapered coin opening and gold 
descriptive print. 

Krown Case Album #KCALB $14 95 

A 9 V 4 " X 1 IVfl" dust-proof album that holds 24 Krown coin 
cases. The outside binder is a brown leather-looking vinyl and 
the inside is a glossy black. The album looks like a book and 
will fit into a safety deposit box. 

Krown Case Row Box #BX3 S2 95 

A 2 V 4 ” X 7 V 4 " storage and carrying box for the Krown coin 
cases. The box will hold 1 5 Krown cases with the removeable 
insert separator installed. 

Krown Case Flip Wallet #FW1 $9 95 per dozen 

A black vinyl flip with two clear pockets. It holds one Krown 
case and an identification card. 

Maroon Flannel Pouch $1.50 

A maroon flannel pouch holds one Krown coin case and an 
identification card. 

Dealer Deal: #KC15 $43 95 

Buy fifteen Krown cases of your choice and get a Capital row 
box with the insert separator free. 

Dealer Deal: #KC24ALB $79 95 

Buy 24 Krown cases of your choice and receive the album at 
a reduced cost. 


MEMBER 

R9I 126 


P.O. Box 543ANA 
Massillon, OH 44648 


Call 1-800-833-3602 or 2 1 6-832-4287 (8AM-4PM EST) 
FAX; 216-832-4416 (24 HRS) 
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lectors and investors: 

The ad\'anced collector would give an 
eyetooth for any of the following: 
1859-S Libeny Seated silver dollar in 
MS-63; 1876-S S5 gold in MS-65; 
1808/7 overdate half cent in MS-60; 
191 5-D Lincoln cent in MS-65; and 
1941-S Walking Libeny 50 cents in 
MS-65, sharply struck. Of course, a 
collector would also need the more 
common coins as well, as no silver 
dollar collection would be complete 
without an 1881-S, etc., but it is the 
rarities which create the most interest. 

On the other hand, the typical in- 
vestor would probably not know which 
coins were scarce and which were com- 
mo If he didn’t make his own invest- 
mt lecisions, he would be apt to ac- 
cui ate, in quantity, items such as the 
181 S Morgan silver dollar in MS-6 3 ; 
1901-S $5 gold in MS-65; 1909 VDB 


Lincoln cent in MS-65; and so on. 
These coins are desirable in high 
grades, but are not rare. While own- 
ing these coins is fine and each is a 
necessary pan of a specialized collec- 
tion of a panicular series, it is impor- 
tant to acquire the rarities as well. 

Most collectors who have read a 
few books and studied the subject 
will have no trouble analyzing the pre- 
ceding list and separating the rare from 
the common. The investor, however, 
is at a loss to do so. If someone tells 
him that the 1881-S dollar in MS- 
63 grade is very rare, he doesn’t know 
any differently. 

An investor tends to be fickle, stay 
in the market for only a shon time, and 
have unrealistic expectations. Some- 
times an investor has heard promises 
from others, expects coins to double 
in value within a year, or hopes to buy 


a $ 1 ,000 coin for half of its mar- 
ket value. Many books and guides have 
been written for the investor, for 
authors sense that money is to be made 
by selling information to profit-seekers. 
Fewer books are written for the col- 
lector alone. 

Within every collector lies an ele- 
ment of the investor, not in a get-rich- 
quick sense, but in the hope that a col- 
lection, carefully formed over a period 
of time, will be a store of value and, 
when eventually sold, will yield a 
profit. You can become a successful 
collector-investor, a coin buyer who 
enjoys the numismatic and collecting 
benefits of the hobby, and can, at the 
same time, make astute buys from an 
investment viewpoint. 

It will take a few dollars to build 
a basic numismatic library, to sub- 
scribe to numismatic periodicals, and to 


INERT! 

SAFLIP® is the BEST ONE! 

STUDY SHOWS LINK BETWEEN PVC, CORROSION 

Recent studies by Dr Thomas Sharpless, a chemistry professor, showed that 
all vinyl flips can damage coins. (Coin World, 3/16/83, p. 70) Storage in poly- 
vinylchloride flips can result in short-term “green slime" formation and corrosion 
as well as long-term clouding due to hydrogen chloride, which can take years to 
show up. 

SAFLIP‘ - USED BY THE ANA 

Years of research by the E&T Kointainer Co. has resulted in IMPROVED SAF- 
LIP- the best inert flip, made of safe polyethylene terepthalate (commonly known 
as MYLAR’ ). This is the same non-corrosive plastic used by museums to pro- 
tect priceless documents. The American Numismatic Association chose custom 
SAFLIPS' over other brands for certified coins. 

OUTSTANDING FEATURES 

Improved SAFLIP’ is flexible, with transparent optical quality and very strong 
seams. SAFLIP^- will not crack or discolor and will last decades. SAFLIP- can 
be heat sealed to provide an airtight holder. SAFLIPS’ pay for themselves by 
protecting your coins against loss of value from corrosion. Prevent coin damage 
with SAFLIP^ 

SAFLIPS’-^ are 2" x 2", packed in inert bags with separate white insert-ID cards, 
too size comes in a heavy 2” x 2" x 9" coin storage box. Satisfaction guaranteed 
by the leader in safe coin storage since 1950. 

Compare our quality. Please try them' 


To: E&T Kointainer Co., box ios, Sidney, oh 45365 

Please send SAFLIPSj as follows: 

Box of 100 at $14.00 $ 

Cartons of 500 at $65 00 $ 

Ohio 6% sales tax; $ 

Add $2.50 postage 

Total Enclosed: $ 

Name 

Address 

City 

State Zip 

Outside U.S. add an additional $3.00. Personal checks must clear. 


MEMBER 


$2.50 MEMBER 

#63185 



Etenrob 

COINS 

A. i.N(;<)KP()K.\n:i) 


RENROB IS RUYING 
Gem Quality 
Numismatic Material 

We are especially interested in Choice and 
Gem quality coins. We will purchase your 
entire collection in order to obtain the ma- 
terial we need: 


Bob Rose 
P.O. Box 788 

East Brunswick, New Jersey 08816 
Executive Offices: 4 Cornwall Drive 

Phone: 201-238-3080 


Outside NJ 800-526-2450 

MEMBER 

LM 1786 


#371 
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gain additional information. Knowl- 
edge is king, and the more you learn, 
the more enjoyment and profit you 
will have. Anyone who tells you that 
you do not have to learn about coins 
wants to keep you uninformed so he 
can either sell you common coins or 
charge high prices, or both. 

I believe that an investment of less 
than $500 for books and subscriptions, 
plus the investment of two or three 
hours of your time each week will 
make you a knowledgeable coin buyer, 
and within a year you will know more 
than 80 percent of the people in the 
field. I have seen it happen. 

Today’s collector-investor has many 
exciting opportunities, probably more 
than anyone has ever had before. 
These include: 

1 . The opportunity to acquire many 
scarce and rare coins for little more 


than the price of common coins. This 
is because mo.st buyers make pur- 
chases strictly for investment purposes 
and are satisfied with common coins. 
As they do not seek rarities, coins 
that are hard to find are often priced 
for less than they should be. Most 
buyers are not connoisseurs, which 
means that there are many opportu- 
nities for buyers who arc. 1 am re- 
minded of a French restaurant that 
priced a rather average quality wine at 
a high price and bottles from a select 
vintage at a lower level. “My patrons 
who don’t know any better will buy 
the average quality wine, and those 
who are connoisseurs will have the 
chance to buy a superb wine for a very 
reasonable price,’’ the owner told a 
magazine reporter. 

2. Slabbed coins, while they do not 
solve the problem of grading precision. 


do offer the opportunity to acquire 
coins that have a reasonable assurance 
of being at or near the grade level in- 
dicated on them. The knowledgeable 
buyer can learn to separate the low-end 
and unappealing coins and leave those 
to other buyers, while purchasing those 
of premium quality. 

3 . More good books and periodicals 
are available at reasonable prices than 
ever before. 

4. The market is very competitive, 

reducing dealers’ mark-ups and pro- 
viding the opportunity for you to buy 
or sell within a close margin. There are 
thousands of dealers who have coins 
for sale at fixed prices and a dozen or 
more auction houses that issue fine 
catalogs of important collections. The 
opportunity to access a worldwide 
market assures you of the best price for 
your coins when you sell. • 


THERE HAS NEVER BEEN A 
BETTER TIME TO BUY CURRENCY 


We sell quality in 

• Large Size Currency 
• Fractional Currency 
• Colonial Currency 

Call (718) 268-3221 or send your want list to: 

and JEAN GLAZER 

Fractional Currency Inc. 

P.O. Box 1 1 1 
Forest Hills, NY 11375 

Send business size SASE for listing. 
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Marin Numismatics 

98 Main St. #201, Tiburon, CA 94920 • 415/435-2601 


Donald H. Kagin 
Ph.D. /Numismatics 
ANA LM #724 


Specializing in Private Gold Coins 
(&c Patterns 



Send for a free price list of PCGS, NGC, etc. coins 


Also want lists 



Donald H. Kagin, Ph.D. 



Order your autographed copy 
the award'winning book 

PRIVATE GOLD COINS 
& PATTERNS OF THE 
UNITED STATES by 
Donald H. Kagin, Ph.D. 


Please send me a personally autographed copy of PRIVATE GOLD COINS & PATTERNS 
OF THE UNITED STATES by Donald H. Kagin, Ph.D. /Numismatics. 

□ I am enclosing $29.95 

□ I am enclosing $125.00 for a limited edition leather & gold 

□ Please bill my MasterCard # VISA Card # 

Exp: Signature: 

Name Address 

City State Zip 

Mail to: Marin Numismatics, 98 Main Street, Suite 201, Tiburon, CA 94920 
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TOP PRICES FOR YOUR COINS 

The ANA Sale: Still The One and Only! 


I 





Catch the Market at Its HOTTEST at 
the One and Only 1990 ANA Sale! 

Just like last year, huge amounts of 
Wall Street money are heating up the 
rare coin market. Catch the market at 
its HOTTEST at the prestigious 1990 
ANA Sale in Seattle. More than 
15,000 top retail buyers from around 
the world will be present in search of 
some of the rarest and most precious 
coins in the world. And the more 
bidders who bid on your coins the 
higher the prices they will bring! 

We Maximize the Value of Your 
Coins! 

When your coins are slabbed and certified by a third 
party grading service, they will bring higher prices at 
auction - sometimes two or three times higher I But not 
every coin can benefit from certification, and not every 
auction firm has the expertise to know the difference. 
Heritage is the only auction company with a full-time 
staff of profession^ coin graders qudified to determine 
which of your coins should be certified before they are 
sold. They examine every coin in your consignment 
and recommend those that in their expert opinions will 
bring higher prices when slabbed and certified. And 
that will mean more money for your coins! 



You Can Rely On Heritage to 
Promote and Sell Your Coins 
for Top Prices! 

Over the past ten years. 
Heritage Numismatic 
Auctions has been the official 
auctioneer for more ANA 
Sales than any other auction 
company. We know how to 
promote your coins - raw and 
certified - to the coin-buying 
market... 

• With advertising in leading 
numismatic publications. 

• With direct mail to the largest list of collectors and 
dealers in the coin world. 

• With brilliant, full-color catalogs that make it easy for 
buyers to place their bids by maU, FAX, and phone. 

The result: higher prices for your coins and a bigger 
settlement check for you! 

DON'T DELAY! Only a Limited Number of 
Lots Available! 

Because of the prestige of the ANA Sale, the limited 
number of available lots often fills up long before the 
Consignment Deadline (June 2). Once we reach our 
limit, we will be unable to accept any additional 
consignments! 


NO POSTAGE 
NECESSARY IF 
MAILED IN THE 
UNITED STATES 



Call Today! 

1-800-US COINS 
(872-6467) 

Or Complete and Return This 
Postage-Free Reply Card 




BUSINESS REPLY MAIL 

FIRST CLASS MAIL PERMIT NO. 13429 DALLAS, TEXAS 



POSTAGE WILL BE PAID BY ADDRESSEE 

Heritage Numismatic Auctions 
Heritage Plaza 
Highland Park Village 
Dallas TX 75205-9955 
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Consign Your Coins for the Giant 1990 ANA Sale 
TODAY, And Get These Heritage Extras: 



• Competitive commission rates the 
best commission value in the 
business! 

• Get an INSTANT CASH 
ADVANCE now, up to 50% of the 
market value of your consignment! 

And you still get top prices in 
Seattle. 

• Shipping and Insurance are FREE! 

Ask for Details. If your 
consignment is valued at greater 
than $30,000, we'll come pick it up 
personally to further insure safe 
delivery! 

• FREE CERTIFICATION ON YOUR KEY COINS. 
Consign your coins before June 2, and we'll submit 
every coin with a $1,000 minimum estimated value 
that our graders recommend for NGC or PCGS 
certification at ABSOLUTELY NO COST TO YOU! 
That can save you hundreds in certification fees, 
while you enjoy the benefits: higher prices at auction! 

• FREE AIR FARE TO SEATTLE! Consign your coins 
with a current market value of $100,000+ , and 
Heritage will provide you and a guest FREE ROUND- 
TRIP AIR FARE from anywhere in the continental 
U.S. to the ANA Seattle Show and Sale! 

Do You Have Plans to Attend Any 
of These Shows? Bring Your Coins to the 
Heritage Table and Consign in Person! 

Seattle/Tacoma (May 17-20) 

Atlanta (May 25-27) 

Long Beach (May 31-June 2) 



Affiliated with Heritage Rare Coin Galleries 
the world's largest rare coin dealer. 

ChotmagaucliomrrrhfllirU S. Covrrmmrmt, F.D.I.C. luiit. IM7 

I9»2. IM5. 

l9ttaH4l 1990 ASA Sakt. amllhf IffJL I9S4. mX 199k 1907, ami 1999 
MiO WiatrrASA Saln‘Che$tnatamtioaftr9flli*D.E.A. Otlohrr 
amdOttrmbtr, 1999 •Tlumoal official ASA amlioaanmr 1990. 

Heritage Plaza • Highland Park Village • Dallas, Texas 75205-2788 
214-528-3500 • 1-800-US COINS (872-6467) • Texas WATS: 1-800-448-6470 

cmcofVMOnTH AttencA has completed financing $10,000,000 working capital 
for Heritage Capital Corporation and subsidiaries. Funds are now available 
for estate purchases • Financial statements audited by Arthur Andersen Ac Co. 


YES! I want to sell my coins at the ANA Sale in Seattle. Where the 
money is! 

□ I'm enclosing this coupon with my coins and sending them registered insured 
mail for possible consignment to your Seattle ANA Sale. I understand there is a 
minimum value of $2,000 that must be consigned. 

□ I have coins I want to sell. Please send me your booklet entitled How to Sell Rare 
Coins At Auction . 

□ I would like a one-year subscription to all your auction catalogs. (Enclose this 
card in an envelope with $70 for the year.) 

□ I would like a copy of your Seattle ANA Sale catalog. (Enclose this card in an 
envelope with $10 or an invoice from any coin dealer for $500 or more. ) 

Name 



Address . 
City 


Call Today! 

1-800-US COINS 
(872-6467) 

Or Complete and Return this 
Postage-Free Reply Card 


State . 


. Zip . 


Daytime Phone ( 

Nighttime Phone (_ 
Best Time to Call _ 


-) 


r 


For Faster Service Call 1-800-US COINS (872-6467) 

Heritage Plaza • Highland Park Village • Dallas, Texas • 75205-2788 
WATS: 1-800-US COINS (872-6467) • In Texas: 214-528-3500 
NEW TEXAS WATS: 1-800-448-6470 
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“Honest Abe, / wouldn’t put my face on anything 
other than an NGC-graded coin.” 


Let’s face it. There are millions of coins in 
circulation today. But when it comes to real 
face vaiue, the coins in NGC holders are the 
ones with the most honest grades. 

That’s because, since its inception, Numismatic 
Guaranty Corporation faced facts, recognizing 
the need for a new standard of grading in the coin 
industry. While other grading services continue 
to allow their employees to be 
active dealers, NGC’s policy has 
been to strictly forbid final graders 
and full-time employees to buy, 
sell or trade coins for commercial 
purposes. 


i NUMISMAHC 
GUARANTY 
COftPORAnOH 
OF AMERICA 



V. 


j 


Coins graded by NGC are evaluated 
by professionals whose only job is to 
determine the exact quality of the 
coins they’re grading. They have no 
commercial interests to serve. Thus, 
NGC offers both buyer and seller the 
benefits of independent analysis 
and complete impartiality. Resulting 


r^EE! Complete and mail the coupon 
I to send for your complimentary 
pre-1964 Roosevelt dime encapsulated 
in an NGC holder, so that you may 
examine the security it affords while 
I showcasing the natural beauty of the 
I coin itself. 

□ Please send me additional 
I information about NGC. 

□ Please forward my name to the 
NGC dealer nearest me 


Mail to: Numismatic Guaranty Corporation i 
P.O. Box 1776, Parsippany, N.J. 07054 
For faster service, call (201) 984-6222 

Please print: 

Name 


in coins that are not subject to fluctuating 
standards. Coins that can be bought and sold 
sight-unseen. Through NGC authorized dealers, 
and now through the American Numismatic 
Exchange. 

By making honesty its policy, NGC has made 
stability a constant and liquidity a reality for every- 
one interested in buying and selling coins. Which 
is why, when some of the world’s 
most respected financial institutions 
decided to invest In rare coins, they 
trusted their money to NGC. 


I , 

I Limit; One sample per household .while supplies last. Please allow 6-8 weeks (or deliv ery. | 


Whether you’re a hobbyist, a 
collector, or an investor, you can 
always trust NGC to give you the 
best money can buy. Honestly. For 
more information about NGC and 
a free sample of our sonically- 
sealed, tamper-proof holder with a 
silver pre-1964 Roosevelt dime, 
complete and mail the coupon or call 
1-201-984-6222. 


[ 

f 



NUMISMATIC 
GUARANTY 
CORPORAnON 
OF AMERICA , 


NGC. The standard by which all other services are graded. 
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Plcturm FBrfBCt Smcurity 


COIN SUMHITTAL POIIII 
Um t ap ff Ptoo* Of 
T« List ColM 

(Fee $10 Each) 

OATI A DCNOMINATION 

MOm H AIW ft VARUTY 

1 . 

2 . 

3 . 

4 . 

5 . 

6 . 

7 . 

8 . 

9 . 

10 . 

11 . 

12 . 

13 . 

14 . 

MninHifn 10 Coint, Maximum 100 Coins 
Totai Coins Enctoaed _ x $10 ■ $ 

Return Postage X $.50 Per Coin » $ 

Coin Insurance Fee . $ 

(See Below) 

Total Amount Endoeed $ 


Name 


ANA # 

PCI will not grade or slab 
counterfeits, altered, cleaned, 
heavily polished, plugged, 
repaired holed or coins with 
chemical damage. If you 
submit these coins you will be 
informed of their condition and 
charged the grading fee as an 
evaluation charge. 


COIN INSURANCE FEE 

$ 0.00 to $ 500 $7.28 

$ 500.01 to $2000-$8.48 
$2000.01 to $4000-$9.68 
$4000.01 to $6000 $ 10.88 
$6000.01 to $8000 $12.15 
$8000.01 to $10000 $ 13.50 
$10000.01 to $20000-$20.63 
$20000.01 to $25000-$24.38 


to atwtoOwWaad Coin IntoNiito; Ship ootoc 
■alitowS titouwd imN tor Ow totoi atotod oamara 
dactaratf vtoiw and aartd to addian batoar. 


For ANA Members Only! 

ANY COIN GRADED & SLABBED 



FOR ONLY 


Graded By Consensus 
a Of 3 Graders And 
rHwM 1 Finalizer 


(Minimum 10 Coins, Please) 


Several Built In 
Anti-Counterfeit 
Devices 


PHOTO- 

CERTIFIED 

COIN 

INSTITUTE 


Sonically Sealed 
Plastic, 
Fused In 6 
Places For 
Tamper-Proof 
Security 


Patented 


Computer 


Case 


Control No 


Coin is Locked 
In and Protected 


Color Photograph 
Of Your Coin 


Finally... 

An Alternative To Higher Priced Grading Fees 


In addition to lower prices, PCI gives you technically 
accepted and accurately graded coins that compete with all 
other major grading services. Plus: 


• New Patented Slab 


First of all, we have the new patented slab that incorporates 
the most important aspect of encapsulation — the all 
important color photo that uniquely indentifies your coin in 
the holder. At PCI we keep a negative on file for 
identification purposes in case your coin is ever lost or 
stolen. 


• PCI Guarantees A Money-Back 30 -Working 
Day Turnaround Time For Regular Service 

We’ll grade and encapsulate your coin within 30 days after 
receipt or you don’t pay! 


• Submit Coins Directly To PCI 

We think the public has the right to submit without the 
inconvenience of third parties. After all, what you submit is 
your private business. 


PCI • 3952 Brainerd Road • Chattanooga, TN 37411 • 1-800-277-COIN 
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ana’s Early Spring Show — Hot, Hot, Hot! 


I N THE LATE 1970s, the bourse 
floor of one ANA midwinter con- 
vention was situated atop an ice 
rink, giving new meaning to the terms 
“frosty BU’’ and “cold market.” 

By contrast, the ANA’s Early Spring 
Convention, held March 2-4 in San 
Diego, was hot. It marked the first time 
the Professional Numismatists Guild 
(PNG) and ANA combined forces for 
an entire convention, and, according 
to dealer feedback I’ve received, the 
joint effon was a resounding success. 
Buying nice material was tough, and, 
with bid levels firm (not “pulled,” as 
was the case for some major shows), 
the show roared right through clos- 
ing time. 

As of March 27, the market has 


softened some as dealers and investors 
alike await the actual influx of cash 
into the market from certain funds. 


MARKET 

FORUM 

BY MICHAEL R. FULJENZ 


Meantime, some dealers have over- 
extended themselves, and, when inter- 
est payments come due, inventory 
must be dumped. Today’s softness will 
surely bring talk of “shoulda, woulda, 
coulda,” to borrow a phrase from 
Saints’ coach Jim Mora. By the Su- 


perior auction at the end of May, look 
for fund money to start flowing, lead- 
ing into a hot Long Beach show. 

Precious Metals 

The U.S. dollar has actually become 
a haven— yes, even with additional 
billions needed for savings and loan 
bailouts— thus, there has been a Mid- 
dle East dumping of gold. On Mon- 
day, March 26, gold fell more than 
$20 per ounce, but rebounded a few 
dollars the next day. Traders refer to 
this, rather sickly, as the “dead rat 
phenomenon.” If something drops 
from high enough, it will bounce. 

As of March 27, 1990, gold is at 
$369, silver at $4.94 and platinum 
at $476. 


Specializing in 
the Purchase of 
U.S. & World 
Coin Collections 


Top Dollar Paid! 



HANKS & ASH<X'LVrKS LNC. 


Rare Coin Investment Portfolio Specialists 

415 N. Mesa • Mesa Financial Bldg. 
El Paso, TX 79901 
(915) 544-8188 

Larry Hanks, ANA LM 1001 


BUILDING A 
GEORGE III 
ENGLISH 
TYPE SET? 

SEE ARM FOR YOUR NEEDS . . . 


GEORGE III 1760-1820 


Denomination 

MS-60 

MS-63 

Af5-65 

Farthing 

$ 60 

$ 75 

POR 

Half Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two Pence 

300 

350 

— 

Six Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy Set 

400 

500 

800 


ami.:dican hi.;ditagi<: 

MINTING. INC. 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA 19046 • (215) 576-7272 
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U.S. Gold 

This is one area that has not achieved 
the peak levels of June 2, 1989, for 
high-grade pieces. Witness the $10 
Liberty, which on that date was bid 
at $15,100, but currently bids at 
$9,900. Also note the $2*72 Liberty, 
which then was bid $8,260 and now 
sports a bid of $5,500. My sources 
like to look at such differentials when 
deciding in what areas to augment 
their inventories. 

U.S. Commemoratives 

U.S. commemoratives remain active. 
The American Rare Coin Fund is a fre- 
quent buyer in this area, which gives 
continued support to the commemo- 
rative market. The filing on the new 
Merrill-Lynch fund does include com- 
mems, but this is rather meaningless, 
as it comprises virtually all areas of 


United States coins as well. 

Fellow coin and basketball enthusiast 
Representative Jimmy Hayes (D.-Lou- 
isiana) recently predicted that the next 
U.S. commemorative will be issued for 
the 200’th anniversary of the death of 
Benjamin Franklin. This goes against 
the popular notion that the next com- 
mem will honor Mount Rushmore. 

Silver Dollars 

Common uncirculated dollars remain 
in the doldrums, but better dates in 
the $2,000 to $ 10,000 range in MS-64 
and MS-65 are showing renewed 
interest. Dates such as the 1882-0, 
1880-P and 1934-P are good exam- 
ples given by noted numismatist Bruce 
Amspacher. (By the way, get well 
soon, Bruce.) Also, Proof-65 Morgans 
in the $9,000 to $ 10,000 range seem 
cheap compared to the $ 14,000 or so 


of last year. Here, too, 1990 peaks are 
being compared to those of 1989. 

Type Coins 

This area of the market has been the 
hottest, but is just beginning to soften. 
Look for type coins to rebound when 
the famed King of Siam set brings a 
record price at auction. My sources 
believe this set should command in ex- 
cess of $3 million. Again, a study of 
peak 1989 levels shows many areas of 
type exceeding 1990 levels. This tends 
to focus new money in other areas. 
One exception is the astute individual 
working on sets, be they date sets, 
complete sets, proof sets or otherwise. 
Sets usually bring premiums over their 
individual components and are fun to 
boot. Future syndications probably will 
be geared not only to great individual 
rarities, but also to completed sets.* 


Pelco Coins 



UNITED STATES COINS 

SERVING THE COLLECTOR & INVESTOR 

• Honesty & Reliability 

• Managed Portfolios Available 

• Facts, Coin Net & CompuServe 
BUY — SELL — TRADE 

• Certified & Raw 

• Bullion to Rare Coin Trades 

• Want Lists actively worked 
CALL US FIRST — TOLL FREE 

• 800/FOR PELCO (800/367-7352) 

• Ask for our quarterly mailings, 

• Investor pack & price lists. 

Same location & good service for 12 years! 



CHOICE & RARE 

• U.S. Coins 

• World Coins 

• World Banknotes 


GOINS OF 
THE REALM, INC. 


1327-D Rockville Pike 
Rockville, MD 20852 
(301) 340-1640 

ANA • ANS • IBNS • OIN 
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A HOARD OF ATHENIAN OWLS 


I am pleased to offer a selection of the famous Athenian “Owls.” These coins are perhaps the most widely recognized and admired of all ancient coins. 
Almost pure silver, they are large and thick, weighing about 17.20 grams. They were struck at the mint on the Acropolis in Athens during the age 
of Pericles, from 447 to 413 BC. At that time the tetradrachm was a week’s wages for a skilled craftsman. 

Athens then was the most important city in the ancient Greek world from cultural, political, and commercial standpoints. It is credited with establishing 
democracy as a viable form of government, where the value of the individual is recognized and the majority choose the destiny of their country. Our 
American government and way of life are modeled after the Athenian examples. During this period of greatness, the “Golden Age of Greece,” such 
geniuses as Socrates and Plato taught at Athens. Immortal playwrights such as Sophocles, Euripides, and Aristophanes produced timeless works still appreci- 
ated today. Poets, artists, architects, and great minds in all fields flourished during this period, sometimes creating works of art that have not been equaled since. 

The obverse of these tetradrachms shows the head of the goddess Athena, the patron deity of Athens, wearing a crested helmet decorated with three 
olive leaves and a floral scroll. She was one of the three most important figures in Greek religion, along with Zeus and Apollo. As well as being the 
goddess of war, she was the personification of good counsel and wisdom, and the patroness of the arts and all handicrafts. One of Athena’s sacred animals, 
the owl, is depicted on the reverse of this famous coin. Associated with the goddess of wisdom, the owl gained the reputation for being a wise bird. 
An olive twig is behind the owl and the Greek letters for ATHENS are in front. The very first “owls,” as these tetradrachms are called, were struck 
about 510 BC. Athens had no interest in changing this popular design because it became the most widely accepted trade coin of the 5th century BC. 
It was recognized by ancient merchants all over the Mediterranean, much like the worldwide acceptance of the U.S. greenback now. Many of these great 
coins were struck during this booming economic period and used by the government to finance the building of the fabulous Parthenon and, later, the 
Peloponnesian War against Sparta. 


(1) Pleasing VF, superb full crest, 
very rare like this! $700 

(2) VF, scratch on cheek, mark on 
nose and field $350 

(3) VF, slight corrosion $400 


(4) VF, light porosity $350 

(5) VF, nice toning $350 

(6) VF, light porosity $400 

(7) VF $360 


( 8 ) VF, dark, lightly oxidized, 
faint scratches $325 

(9) F, light corrosion $270 

(10) F-VF, corroded $240 

(11) F, test punch on check $240 


(12) VF, lightly porous $400 

(13) VF $325 

(14) F/VF $250 

(15) pleasing Fine $220 

(16) F/F, $210 


Mail Order Policies: 

1. All coins guaranteed genuine as described. ANA and common-sense grading. Your 
satisfaction guaranteed! 2. Fourteen-day return privilege — or approval service can be 
arranged with proper references. 3. Personal checks of unknown customers must clear. 
VISA and MasterCard accepted. 4. Kentucky residents add 5 percent sales tax. 5. All 
coins sent insured or registered. Orders less than S200 please add $2 for postage. 


JONATHAN K. KERN 

Professional Numismatist — Bachelor of Arts in Numismatics 
444 South Ashland Avenue 


MEMBER 

LM 1787 


Lexington, KY 40502 
Telephone 606/269-1614 



ANS 

SAN 
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BUYING ■ SEUJNG • INFORMATION • AUCTION REPRESENTATION ■ APPRAISALS 



SEE ME AT THESE 
CONVENTIONS: 

A.M. Kagin 
Collector Since 1928 
Professional Since 1933 


CENTRAL STATES: April 5-8 Milwaukee 
DENVER EXTRAVAGANZA: May 3-6 
Hyatt Regency, Denver 
LONG BEACH: May 30-June 3 Long Beach, CA 
IOWA NUMISMATIC ASSN: Aug. 18-19 
Cedar Rapids 

ANA: Aug. 21-26 Seattle, WA 

Or I Can Visit You Enroute To These 

Conventions (special visits to all states ananged) 


I BUY EVERYTHING: 

Collections or single coins, currency, rolls, PRIVATE GOLD, PROOF GOLD, SILVER, COPPER, 
commemoratives, dollars, gold, “Colonials," "Lesher Dollars," Proof Sets, Mint Sets, gov't CC 
dollars, "deals," etc. NO HOLDINGS TOO LARGE. Pay cash or will handle consignments at 5% 
to 10% commission. Bank references. Slabbed high-grade coins wanted at top dollar for my high 
grade clients. 

SPECIAL ASSISTANCE BUILDING COLLECTIONS: for "fun" or "profit" 

Want "Slabbed" ANACS, HALLMARK, NGC, PCGS MS or PROOF-66-69? (room for 2 clients) 
Want "Slabbed" MS or PROOF-64-65? (room for 5 clients); MS-PRF-62-63 (9 clients) 

Want "Slabbed" or natural "Colonials," U.S. ViC to $50 gold. Private Gold, Lesher Dollars, U.S. 
currency, etc., in choice to good, rare to scarce, dates or types? 

YOU WILL RECEIVE MY PERSONAL ATTENTION — not an "assistant" or a "company" 

I helped build the NORWEB, CARTER, ELIASBERG, etc., collections; cataloged and involved 
in 387 sales (auctions); about 40 unnumbered mid-1930s to 1940; 347 numbered sales 1941-1988 
including LARGEST ANA SALE HELD (1977). 

Chairman ("Dean") of Numismatics (credited) at Roosevelt University 1965-66 
I have handled over 99% of the coins listed in the Guidebook and U.S. currency in Friedberg. 
Yes, I know where many of them still are, and occasionally, I transfer some of these "old friends" 
to new owners. Yes, I am 70, but my eye sight is still good and I use a magnifying glass to be sure. 


HOW YOU “BUY" OR "SELL" DOES MAKE A DIFFERENCE 
“EXPERIENCE -THE PRICELESS INGREDIENT" 



PNG #14 


A Founding 
Charter Member 
Past President 
1964-65 


A.M. KAGIN 

910 Insurance Exchange Bldg. 

Des Moines, Iowa 50309 
(515) 243-7363 office 

(515) 223-0048 residence (when you need fast action) 

The best “bargain’’ in numismatics — membership 
in the ANA (my three children and seven 
grandchildren are Life Members) 


MEMBER 


ANA Life Member 
#103 

Governor 1983-87 
50- Year Gold 
Recipient 1988 
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MUENZEN UND 
MEDAILLEN AG 

Basel/Switzerland 


Your specialists for 
Fine Ancient and European Coins 



Public auction sales 

Monthly illustrated price lists on request 


MUENZEN UND MEDAILLEN AG 

P.O. Box 3647, CH-4002 Basel 
Switzerland 

Telephone 061 23 75 44 
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The Bvffalo with Five Indian Heads! 


I MAGINE IF YOU will, that Robert 
Henderson has had his way. The 
date is mid-August 1996. Collec- 
tors are attending the 105th Anniver- 
sary Convention of the American Nu- 
mismatic Association now underway in 
Denver, Colorado. The bourse area is 
of gigantic proportions, the likes of 
which have never been seen before. 
The ANA is not meeting in a con- 
vention center of ordinary dimensions, 
but in an American colossus. Hender- 
son has realized his life’s ambition — to 
create the world’s largest man-made 
facility. So mammoth is this undertak- 
ing that it is called Buffalo Mountain! 

The American bison, or buffalo, if 
you prefer, once roamed these grounds 
comprising the western edge of the 


Great Plains. Their numbers were too 
large to count, at least until the white 
man nearly drove them to extinction 


THE 

OTHER 





for their meat, hides, and the sheer 
sport of target praaice. By the late 1 9th 
century, the vast herds had dwindled 
to less than 600 animals. Without the 
efforts of early-day conservationists, the 
species would have disappeared from 
the American scene, save for latter-day 
coins and national currency. Hender- 
son’s Buffalo Mountain is as exces- 
sive in size as the early herds that once 
grazed this land. 

A prominent urban planner once 
commented that should something bet- 
ter come along, it would be in the form 
of a tall city rather than a tall building. 
Henderson took his words to heart. 
Buffalo Mountain is not a building in 
the traditional sense, it is a coordinated 
structure. In addition to the convention 


^zsmont doin 


AMERICAN 
RARE com, INC. 



Buyers and Sellers of 



Quality Rare American Coins 



Specialists in: 



ALL V.S. Silver Dollars (Singles & RoUs) 



ALL U,S. Gold Coins 

ALL U,S. Commemoratives 

ALL U.S. Proof Coins 



ALL U.S, Type Coins 

ALL U.S. Mint State Coinage 

Buy and Sell Silver and Gold Coins 


InvestmenLQuality U.S. Coinage 

Collections • Estates 


We are actively seeking high quality Collections/ 

Appraisals 


Estates and will pay top prices for top quality. 

Call us before shipping material. Providing your 
Collection/Estate warrants us to come to you, 
we would be delighted to make arrangements. 

RON MILLER 

(415) 792-1511 


I01]f\ 470 Sunrise Hwy. 

West Babylon; IVY 11704 

3769 Peralta Blvd. 


(516) 661-4466 • (516) 661-4917 

Fremont, CA 94536 


Joseph A. Paterna • ANA LM 2776 
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‘‘Buffalo Bonds/* an interest-bearing issue much like U.S. Savings Bonds, were pro- 
posed as a means of underwriting construction of Buffalo Mountain. 


center where we host this convention 
today, we can spend off hours shop- 
ping in a multi-level mall, stay in one 
of several luxury hotels, even attend 
one or more sports activities going on 
within a choice of stadiums. After the 
bourse closes, we can ski (although it 
is August), swim in a pool that dwarfs 
Edmonton Mall’s 4.5 million-gallon 
facility, or visit fellow collectors living 
in enclosed condominiums and sky- 
high penthouses. 

The entire complex is construaed in 
the shape of a buffalo. Too big to stand, 
the beast reclines and we find it a half 
mile walk from head to rump. The 
shoulders are twelve hundred feet apart, 
and if we look out the Buffalo’s eye- 
level observation deck, we could theo- 
retically look down on the top of the 
Empire State Building. Between the 
animal’s horns is a headband fash- 


ioned with five Indian heads, repre- 
senting the major tribes of the West. 
Each figure is carved larger than the 
heads of the Presidents on the face of 
Mount Rushmore. The sobriquet 
“Buffalo Mountain’’ is apt, a term that 
measures reality, not imagination. 


How did Robert Henderson fund 
this billion-dollar behemoth that now 
dwarfs the first view of the majestic 
Rockies? Numismatically, how else? 
The Colorado-based sculptor issued 
and sold “Buffalo Bonds.” Issued like 
U.S. Savings Bonds in denominations 


PAYING TOP PRICES 

Wanted To Buy - Complete Sets 



GA^G 

FINE 

XF 

Flying Eagle - Indian Cents 

$1,450 

$2,400 

$4,200 

Lincoln Cents 

385 

545 

1,400 

Buffalo Nickels 

220 

420 

2,300 

Mercury Dimes 

305 

785 

2,200 

Barber Quarters 

1,225 

2,700 

7,850 

Standing Liberty 25<t 

1,210 

1,775 

3,650 

Walking Liberty 50<P 

310 

715 

5,500 

Morgan Dollars (no 1895) 

(2,650 Fine) 

(6,950 XF) 

(17,250 AU) 

Peace Dollars 

(335 Fine) 

(550 XF) 

(1,065 AU) 

50 pc. Commem. Silver 

(6,700 XF/AU) 

(10,500 BU) 

(17,000 CH BU) 


No overdates or double dies are included in the above prices. We will pay substantially more if included. The above 
quotes are just a sample of our top buying prices. We are looking to purchase any United States or Canadian Coin 
Collection. For our top offer just ship coins via Registered mail; upon receipt our check will be airmailed to you. 
If for any reason you are not satisfied with our offer, your coins will be returned postpaid. 

We attend approximately 25 coin shows a year for the express purpose of purchasing coins. We can make arrangements 
to examine your collection at a local show near you. All transactions strictly confidential. 

2710 Arden Way 
Sacramento, CA 95825 
Phone (916) 487-2646 

ToU Free 1-800-USA-COIN (872-2646) ANA Life Member 

In California call 1-800-USA-GOLD (872-4053) Prices subject to change 
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from 150 to $50,000, these interest- 
bearing notes were made available to 
citizens everywhere. The project was 
underwritten from the proceeds of the 
sale of these bonds and will be repaid 
with profits derived from the enter- 
prises operating within the Mountain. 

Henderson’s conceptual buffalo 
roamed the West as did its predecessors 
more than a century earlier. Original- 
ly, Buffalo Mountain was envisioned 
on a man-made island in Lake Michi- 
gan off the shore of Milwaukee. Local 
city planners, however, lacked the 
foresight to recognize the beast’s po- 
tential. Then Tulsa, Oklahoma, city 
fathers announced the “Quest for Ab- 
solute Monumentality’’ competition. 
Designs were sought for a building that 
would outdo the St. Louis Arch. 
While no submissions topped Buffalo 
Mountain in either size or audacity. 


Tulsa chose to award the prize to a 
more conservative design. Buffalo 
Mountain finally came to rest on a 
640-acre site near Denver’s recently 
closed Stapleton International Airport. 

As a sculptor, Robert Henderson 
earned his share of successes. At the 
United States Air Force Academy, in 
the shadows of the towering spires of 
the Cadet Chapel, a Vio -scale bronze 
P-5 1 climbs sharply above a quarried 
stone pedestal. In his hometown, 
Henderson created a water garden that 
few will ever see. Called “Paradise,” 
it sits within the confines of Old Max, 
the Colorado state prison facility in 
Canon City. Those traveling nearby, 
however, can view Henderson’s own 
sculpture garden as they pass his home 
at 49501 Highway 50 West. 

Following Tulsa’s rejection, Hender- 
son’s buffalo roamed north. Given the 


choice of settling on land near Col- 
orado Springs, on the site of what is 
now the world-class Liberty Theme 
Park and Resort, or in Denver, 
Henderson opted for the quieter and 
more peaceful surroundings near 
downtown Denver. Each day since its 
opening in June 1993, many thousands 
of residents, conventioneers and just 
plain tourists have entered through the 
portals in the hooves of the beast. 

The ANA’s convention medal for 
this 105th conclave is, as seems ap- 
propriate, in the shape of a reclining 
buffalo, a miniature of the latest, 
greatest wonder of the world, the 
120-story Buffalo Mountain. 

(For more information on unconven- 
tionally shaped buildings see The Well- 
built Elephant byJ.J.C. Andrews, Cong- 
don and Weed, Inc., distributed by St. 
Martin’s Press, $ 16.95.) • 


U.S. PAPER MONEY 


Buying — Selling 


As one of the biggest dealers in all phases of U.S. 
currency, we need to purchase notes every day! 
We also stand ready to work your want list. 


National Currency - Large and Small Type 
Notes - Obsolete Currency - Fractionals - 
Colonials - M.P.C. - A.P.C. - Error Notes 



1923 $1 Silver Certificate, Choice CU, $49.50 


DENLY’S OF BOSTON 

Box 1010, 75 Federal St., Boston, MA 02205 
Tom Denly • ANA LM 2849 
(617) 482-8477 

PCDA Charter Member • PNG #358 • SPMC Life Member #1 


CALL 
A RARE 
KIND 

OF DEALER 


Michael C. Annis, 


Dealer in Rare Coins 

P.O. Box 191, Birmingham, Michigan 48012 
313/645-9205 
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ANCIENTS!! 

BUY DIRECT FROM THE “SOURCE”! 

Munich, Germany, is the gateway through which passes a very large percentage of Ancient Coins from newly 
discovered hoards in Turkey, Italy, Yugoslavia, Bulgaria, etc. In these hoards are gold, silver and bronze coins: 
Ancient Greek, Roman, Byzantine, Celtic and also Medieval European, Islamic, and early Talers. We are able 
to view these coins before they are dispersed among dealers here in Europe or sent to the States and can select 
individual specimens or purchase lots. Our fixed price lists are this country’s largest (usually app. 100 pages 
+ 25 pages of plates). In addition to Ancients, we offer an outstanding selection of Germanic and other “world” 
coinage. Sample copy $5 or 4 lists for $15 (refundable with paid order of $100). If we may be of assistance, 
please let us hear from you! 



BUYING! 

We are always interested in choice Ancients, Holy Roman Empire issues, or Germanic coinage in all metals. 
Send description of coins with asking price or for offer. 


FREE SERVICE! 

Our free attribution and appraisal service enjoys continued popularity (Ancients, Medievals, Modern). If you 
have some problem coins, give us a try. (No Islamic or Indian States please - that’s for Steve Album!) 


John & Hannelore Scheiner 

ANA Life Member 

D-807 Ingolstadt/D. Postfach 210853 
Grosse Zell Gasse 63C, West Germany 
formerly of Fort Wayne, Indiana 
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Rubber Mice and Cat Medals 


T his morning s mail brought 
some interesting news. Four 
persons have been indicted in 
connection with a nationwide adver- 
tising plan to sell an alleged hoard 
of silver dollars. The trial will be 
held in the United States District 
Court in Phoenix, Arizona. The four 
were indicted by a federal grand jury 
in November 1987 on one count 
each of conspiracy, 2 1 counts each of 
mail fraud and 17 counts each of 
wire fraud. 

The four allegedly advertised silver 
dollars for sale at S 34.50 each under 
the name of “Carson City Reserve” 
and claimed that the pieces were 
virtually Uncirculated specimens from 
“an extensive hoard of Old West 


Silver Dollars.” Advertising for these 
coins appeared in major newspapers 
around the country between No- 


C 2 N S U M E R 

alert 

BY KENNETH BRESSETT 


vember 1984 and December 1986. 
Federal prosecutors allege in the in- 
dictment that thousands of the coins 
were sold and that more than $1 
million was spent on advertising the 
coins for sale. 

According to the indictment, the 
owners of the firm allegedly misrep- 


resented that 1) Carson City Reserve 
was authorized to dispose of a hoard 
of silver dollars; 2) Carson City 
Reserve was disposing of the silver 
dollars at $50.50 below a major na- 
tional advertiser; 3) past performance 
has shown silver dollar prices have 
increased by 1,000 percent in the 
last 10 years; and 4) the silver dollars 
were guaranteed to be in Uncircu- 
lated condition. 

All of this sounds very familiar, 
doesn’t it? Seems we have men- 
tioned operations like this before, in 
which companies have used the 
same or similar tactics to sell their 
overgraded and overpriced coins as 
wonderful investments. Let’s hope 
they all learn a lesson from this and 


U.S. Gold Coins 
Type Coins 
ANACS Coins 


tm 


Buying & 


Commemoratives 
Silver Dollars 
Inaugural Medals 


Selling Quality 
Numismatic Items 

Send your hard-to-find list to: 


JOHN PAUL SAROSI, INC. 



NUMISMATISTS 

1101/2 MARKET STREET, JOHNSTOWN, PA 15907 
(800) 334-1163 • (814) 535-5766 




Comprehensive catalog and monthly ANACS listings available, free of charge. 


JOHN PAUL SAROSL LM ANA 2505; KATHY SAROSL LM ANA 3178 
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Consign Now 
And Get Top Prices At The 

SEATTLE ANA SALE 

August 22-26! 



Reach A World Of Buyers With Your 
Foreign Coins! 

The coins you see here are only two of the 
extraordinary array of foreign coins featured 
in the Seattle ANA Sale! It’s one of the largest 
sales of the year and the perfect opportunity 
for you to sell your foreign coins. Thousands 
of leading foreign coin buyers from around 
the world will be able to bid on your coins. 
Plus thousands more can bid on your coins 
directly from the sale catalog by mail, phone, 
and FAX. The more bids your coins receive, 
the higher the prices they will bring! 



Hentaec Pla/a • Highland Park Village* Dallas. Texas 7520' 2788 
214-528 3500 •WATS I 800 US COINS 872 6467 .Texas WATS I 800 448 6470 

^Interest may be charged at prevailing rates. 


Get An INSTANT CASH ADVANCE!* 
HURRY! Consignment Deadline is June 18! 
Call Louis Collins NOW: 

1-800-US COINS (872-6467) 

■Or Complete and Return This Coupon..." 

□ YES! I have coins to consign and I am 
interested in FREE grading! 

□ MAYBE, I will consign my coins. Tell me more 
about free certification. 

□ NO, I am not interested in consigning my coins. 

□ Please send me a copy of the Seattle ANA Sale 
Catalog. Enclosed is $10. 

□ I would like a one-year subscription to all your 
auction catalogs . Enclosed is $70 for the year. 

NAME 

ADDRESS 

CITY STATE ZIP 

BUSINESS PHONE ( ) 

HOME PHONE ( ) 

FOR FASTER SERVICE CALL l-SOO-US COINS (872-6467) 

Heritage Plaza • Highland Park Village • Dallas, Texas 7520S-2788 
WATS: 1-800-US COINS (872-6467) • In Texas: 214-528-3500 
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remember that consumers deserve 
to know the truth about the mer- 
chandise they purchase. There is no 
reason why people should not be 
able to invest in coins and stand a 
good chance of making a reasonable 
profit. All it takes is an informed 
buyer and an honest dealer. The ANA 
keeps trying to encourage the de- 
velopment of both, and it looks as 
though our efforts are beginning to 
pay off with more and more of- 
fenders being brought to the attention 
of authorities. 

File #241 

This offering came in the form of 
a post card mailed from Florida. The 
return address was in Honolulu, 
Hawaii, but that did not signal any 
real problem with what the firm 
was selling. In fact, I really can’t fig- 


ure out exactly what is wrong with 
this promotion except that it has 
many of the classic signs of a scam. 
I mention it here just so readers 
will be on the lookout for this of- 
fering and judge its merits after care- 
ful consideration. 

Basically, I think this firm is trying 
to interest its clients in purchasing pre- 
cious metals in bullion form. I say that 
I think so because the message is very 
difficult to interpret. Perhaps the firm 
just needs to hire a better copywriter, 
or maybe it is actually trying to be 
evasive. Whatever the reason, it is not 
clear what the firm is trying to ac- 
complish by this post card solicitation. 
The short, incomplete sentences are 
run together and seem to say that the 
advertiser will soon be selling metals 
from its large depository operation. 
Getting in early, the ad says, can be 


very rewarding. It also implies that 
the firm is managed by a large bank, 
but no actual name or contact is given 
for verification. 

One of the great lines used on the 
post card is the statement that this is 
a “GENEROUS LEGAL marketing 
plan.’’ I don’t know what this means, 
but I am sure glad they weren’t adver- 
tising some kind of illegal plan. As a 
matter of fact, I am more than a little 
curious about the firm’s statements 
concerning “International Liquidity’’ 
and “Tax Advantages.’’ What con- 
cerns me most, however, is the offer 
to set me up with a savings plan and 
business opportunity in precious metals 
for as little as $39 per month! Think 
about it. Just how much gold or plat- 
inum can you set aside as a business 
venture for $39 per month? How 
dumb does the advertiser think we are? 



KELLY 


OXFORD 


POPE JULIUS I1 1503/1513 was a Medici 
from Milan; a patron of Michelangelo, 
Raphael and Bramante; he fathered three 
daughters and spent more time as a war- 
rior than a priest. Details of this pope and 
every pope from St. Peter to John Paul 
II is to be found in 

THE OXFORD 
DICTIONARY OF POPES 

by J.N.D. Kelly 
Hard Cover, 347 Pages 

PRICE $29.95 plus $2.50 shipping 

* ************ 


1989 PAPAL MEDAL PRICE LIST 
24 PAGES DETAILED 

$5.00 deductible from order 
of $25.00 or more 




P.O. Box 41 

Brooklyn, NY 11228-0041 
Phone: 718-836-0674 



... an important name 
in numismatics. 

Coins appraised, auctioned, 
bought and sold. 

RARE COIN COMPANY 
OF AMERICA, INC. 

6262 South Route 83 
Willowbrook, Illinois 60514 
Phone 708-654-2580 



E. Milas, Pres. 


II Iv 1 

MEMBER 
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The disjointed appeal ends with “You 
will have to admit, that it would be far 
better to have your garage full of gold 
bullion, rather than soap, skin lotion, 
vitamins, etcetera.’’ 

One thing made clear in the mes- 
sage is that you can order an “Infor- 
mation Kit’’ for $2. Perhaps this is the 
entire reason for the solicitation. My 
guess, however, is that the firm will 
tell me that for S39 per month I 
can buy Morgan dollars from its 
“depository’’ and make my fortune in 
VF coins. 

File #242 

I didn’t know there was a magazine 
called Cat Fancy until a reader sent me 
a copy of a page showing a numismat- 
ically related ad appearing there. The 
many items offered for sale to cat en- 
thusiasts included such diverse things 


as rubber mice, heated sleeping pads, 
pet furniture, T-shirts, litter box vents, 
and a series of medals honoring famous 
breeds of cats. 

The medals are pretty standard 
1 -ounce silver rounds that also have 
been produced in gold and in base 
metal with a “silver tone proof like 
finish.’’ The designs, the ad says, are 
triple struck and in full relief Each is 
packaged in an airtight holder with 
a presentation box and a complete 
breed history. The silver piece contains 
1 ounce of pure silver and costs 
$29.95. Mintage is limited to 5,000 
pieces of the first edition, which, I sup- 
pose, means that they might make 
more later if they get enough orders. 
Only 500 of the gold pieces are be- 
ing made, and these sell at $595. The 
silver-plated version is offered at $9.95. 

My correspondent did not complain 


about the prices or the design. Actu- 
ally, both are quite acceptable if you 
are a cat fancier. For myself, I did not 
even know that the “American Short 
Hair’’ is a cat. It is, and is shown on 
the first of the medals in this series 
called “The Wonderful World of 
Purebred Cats.’’ Plans call for a new 
medal issue each month over the next 
three years. Clubs and dealers can write 
for special pricing, and a portion of the 
proceeds goes to the ASPCA. In fact, 
the entire ad sounded good, except for 
a few flaws that could be corrected. 

These are not coins as the ad states, 
and I think it is inappropriate to name 
the company “U.S. Mint, Inc.’’ The 
silver-plated, pieces should be called just 
that— not “silver tone’’ and “proof 
like.’’ I don’t mean to be catty about 
this. With a few simple changes, it 
could be an acceptable promotion. • 


Pacific Coast Auctions is accepting con- 
signments of slabbed or raw coins (U.S., 

World and Ancient) through April 2 
(raw) or May 16 (slabbed) for our 3-day 
Summer Long Beach Expo Sale. 

Pacific Coast Auctions’ September 
Hong Kong Sale will be the biggest 
ever! Accepting Oriental and European 
consignments through June I. This 
show is officially sanctioned by the 
American Numismatic Association! 

'fhiciioiU 

Division of Ronald J. Gillio, Inc. 

1013 State Street • Santa Barbara, CA 93101 
(800) 235-6937 • (805) 962-3197 • Fax (805) 962-6659 

Mel Wacks, Auction Director 

Ronald J. Gillio and Dennis M. Gillio, Professional Numismatists 
Members of ANA. PNG. lAPN, ANE, etc. 

THE ONLY AUCTION CATALOGS WITH EYE ^ APPEAL™ 



PACIFIC COAST AUCTIONS 
HONG KONG INTERNATIONAL 
COIN SHOW SALE 


MAY 30-JUNE 1,1990 



PACIFIC COAST AUCTIONS 
LONG BEACH 
SUMMER EXPO SALE 
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BUYING 
AMERICAN ! 


r 




Colonial & Continental Currency 
Pre-1800 Bonds & Fiscal Paper 
Colonial Newspapers & Lottery Tickets 
Encased Postage Stamps 
Colonial Coins 

Regular Issue United States Coinage 
One piece or entire collections 


Your Want List receives the prompt personal 
attention of Mr. Dana Linett, President. 


Early American Numismatics 

P.O. Box 2442 • La Jolla, CA 92038 

^ 619 - 273-3566 


ENGLISH 
Coins & Medals 



Finest quality bought and sold. 

All sales confidential. 

Send ANA number for literature. 

Bruce Lorich & Co.^ Inc. 

814-237-6761 

800-669-0428 

P. O. Box 236, State College, PA 16804 
ANA R-71093 (1972) 


YOU THINK YOU CAN DISTINGUISH THEM! 


FANTASY & REALITY 

No, this isn’t going to b€ another instance of a 
foreign coin dealer railing against tulipomaniacal con- 
ditions in the U.S. market. I just want to have fun. 

There are some pretty strange things in our world 
of numismatics (some think I head the list) . A bunch 
of them are offered for sale in this ad. Other items 
herein represent nothing more than the wanderings 
of a sick mind. I am certain there isn’t one Numismatist 
reader who can write and tell me which are which, 
and I’ll give a good prize to anyone who does. 

USA Dollar 1804, struck in a nickel alloy with reeded 
edge; struck after 1804, as are all. One. $12.95 
Yoachum Dollar, dated 1822. First made 1840s in 
the Missouri Valley. Only specimen in numismatic 
hands. Fve been asking $250,000, but will entertain 
serious counter-offers. Unserious counte. s are ex- 
pected to entertain me. 

USA/Fr. Colonies XXX Deniers 1712AA, size & 
exact type of XV Deniers. Not in Red Book! VG 

P.O.R. 

France 5-Franc silver crown of Louis Philippe, 
1830s, with his head re-engraved into a pear, after 
Daumier’s famed (& very early) political cartoon. 

$250 

Germany 1000 Mark 1923F, aluminum, bust of 

Shiller, Proof, ex. rare P.O.R. 

Medical medals, 1700s, uniface pair demonstrating 
enema. Cf. Brettauer, where plated. Also Playboy, 
1/83 p. 124, which cannot tell that both figures are 
male and which describes the activity as contracep- 
tion. Yet another example of the lay press screwing 


around with vital numismatic facts! VF . . . . 200 
— Frankfurt Jew Pfennig, 1819. VF 7 


—Frankfurt Goy Pfennig, 1819, VF. $500 - but for 

you 

England (1655) Silver portrait medal of Cromwell. 
Reverse depicts Louis XIV performing oral sex on 
seated Britannia. Very Rare. F-VF 750 


Sovereign 1861 die 029, in platinum. VF, saatched 

400 

Medal, 1844, opening of the Birmingham Cemetery, 

VF 19 

Italy/Mantua Salmonella, 1621. Gor. 4451. VF 75 
"/Modena Squiccione, n.d. (cal550), crest/St. 
Anorexius fasting. Gor. 4603. Rare “Vz crown.” 

Choice VF 1200 

"/Montefusco Mezzo Dobla, 1627. Gor. 4862 
(type), this date not In Gorgonzola, F-VF . . 125 
BOOK: L. Gorgonzola, Late Renaissance Italian 
Coinage, an essential work, strong, not runny 

$6.99/lb. 

Ancient Rome Nero. Sestertius. Bust Emperor sa- 
crificing in the Fatulum, the spatula in r. hand; in 
field, a balunium; at feet, the spitunum. VF, Tiber 


patina 2500 

Montenegro coin mine tokens sold out 


Hispaniola Copper Quartilla, n.d. Cf. Fonrobert 
(pictured). Bust of TURCUPELLERIUS/Haltlan 
negro goddess holding forward shrunken head of the 
enemy George III of England (Description from old 

NASCA auction). VF 150 

Money of unusual material: Wood money 9 

— glass money P.O.R. 

- linen money, $10; silk money, $19; felt money 45 

-leather money (Ch.EF-Unc.) 75 

-aluminum foil money, Unc 90 

-mud money (tricky!), nearly complete series in 
stock. 

(WANTED: Gelatin & Gold foil money) 
Slam Porcelain gambling tokens, 19th century, these 
were regulated as an official national currency, many 
available, including metal equivalents. 

mostly $5 each 

Encased Postage, post WWl: Germany, $11 
up, 20 different Issuers, $395; France, $11; Aus- 
tria, $13 (choice pieces), 16 different, $208; Italy, 


$17; Denmark, $55 (have 20 different); for rari- 
ties (Incl. Argentina & Belgium), request our 
auctions. Luxembourg, $65; New Caledonia, $65. 
USA souvenir issues, write. 

France 2 francs 1843A, struck in cardboard, Unc. 

200 

"/Metal Notgeld Bompas 5 C., n.d.. In platinum 

write 

"/pattern 10 C. 1848 (copper). Liberty head/broken 
chain, initials in the links. “K.M.” and “F.E.” are 
almost certainly Marx & Engels. Rare privately issued 
pattern from the heady days of the first socialist 

revolution. AU-Unc 395 

Germany 1908 Zeppelin (pictured) medal, 33mm, 
made from leftover metal of the aircraft. FDC 120 
"/Bavarla/Prussla 2-Mark pattern (1913). Bust of 
Ludwig/bust of Wilhelm II. Unlisted muling of these 
well-known Karl Goetz patterns. Struck in 
wood, the only wood Goetz piece known to me 

250 

Rare Goetz medal, “The Kugelmass Episode,” 1929. 
60mm cast bronze. Short, fat baldy pulling Mme. 
Bovary from between the covers (of the book) /same 
man, a Jewish professor, chased by large, hairy ir- 
regular verb, EF 265 

(The above, satirizing the “excessive sexual 
libido of the Jewish intellectual,” rehashes 
an old anti-Semitic theme and anticipates 
the coming wave of Hitlerian politics. The 
first example we have offered.) 

PAUL BOSCO 

95-B Canal St. 

New York, NY 10002 
212/966-5893 
(Eves.: 212/228-6203) 


7M 


THE NUMISMATIST • MAY 1990 



Whitman*, a tradition of excellence for more than 40 years, 
presents The Coin Collector's Choice..* 




CLASSIC ^ 



These outstanding albums 
offer the serious collector 
much more: 

• 30 key titles 

• Contains no PVC's 

• Universal binder and available 
specialized pages that lie flat 

• Thumb notches for easy 
v^ndow removal 

• Data sheet giving mint records 
and historical information 

• Strong, easily removed screw- 
type hinge posts 

• Soil-resistant, grained 
leatherette cover 

• Attractive TVs x 9 x 1 Vs binder 
stands upright for 

shelf display 


9110 

$16.95 

Large Cents 

9130 

$14.95 

Peace Dollars 

9111 

$12.95 

Indian Cents. 1856-1909 

9131 

$16.95 

Eisenhower Dollars 

9112 

$23.95 

Lincoln Cents. 1909-Date 

9139 

$14.95 

20th Century Types 

9141 

$14.95 

Lincoln Cents. 1959-Date 

9149 

$12.95 

Anthony Dollars 

9114 

$12.95 

Liberty Nickels. 1883-1913 

9150 

$16.95 

Silver Rounds 

9115 

$14.95 

Buffalo Nickels. 1913-1938 

9151 

$14.95 

Canadian Cents. 1920'Date 

9116 

$18.95 

Jefferson Nickels. 1938-Date 

9152 

$14.95 

Canadian Five Cents. 1922-Date 

9117 

$14.95 

Barber Dimes 

9153 

$14.95 

Canadian Ten Cents. 1911 -Date 

9118 

$14.95 

Mercury Dimes. 1916-1945 

9154 

$14.95 

Canadian 25f. 1937-Date 

9119 

$16.95 

Roosevelt Dimes. 1946-Date 

9155 

$16.95 

Canadian 50e. 1937-Date 

9120 

$16.95 

Barber Quarters 

9156 

$21.95 

Canadian Dollars. 1935-Date 

9121 

$12.95 

Liberty Standing Quarters 

9142 

$3.25 

Cent Page 

9122 

$23.95 

Washington Quarters. 1932-Date 

9143 

$3.25 

Nickel Page 

9124 

$18.95 

Barber Half Dollars 

9144 

$3.25 

Dime Page 

9125 

$18.95 

Liberty Walking Halves. 1916-1947 

9145 

$3.25 

Quarter Page || 


J 


9126 $14.95 Franklin Half Dollars 

9127 $18.95 Kennedy Half Dollars 1964-Date 

9128 $21.95 Morgan Dollars. Vol. 1, 1878-1891 

9129 $18.95 Morgan Dollars. Vol. II. 1892-1921 


9146 $3.25 Half Dollar Page 

9147 $3.25 Dollar Page 

9140 $5.95 Universal Binder 

9148 $1.69 Transfer Type 



Look for the Whitman® logo when you want to be certain of quality. 

For more details contact your local dealer or write; 

Western Publishins Company, Inc. 
1220 Abound Avenue - MS #438 
Racine, Wl 53404 

©1990 Western Publishing Company. Inc. All trademarks are the property of Western Publishing Company. Inc. 
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NUMISMATIC 
GUARANTY 
CORPORATION 
OF AMERICA 


ATTENTION DEALERS, 
INVESTORS AND COLLECTORS, 
WE ARE PAVING TOP DOLLAR 
FOR VOUR RARE U.S. COINS! 


NUMISMATIC 
GUARANTY 
CORPORATION 
OF AMERICA 


16311 VENTURA BLVD-, SUITE 1100 
SAFRABANK BUILDING, ENCINO, CA 91436 

800-336-6666 • 818-700-0000 « FAX 818-379-9955 


NUMISMATIC 
GUARANTY 
CORPORATION 
OF AMERICA 


^.AMERICAN! 

Numismatic 

exchange! 




I’HlIflSSHTNAl 




C^'a NUMISMATIC 
GUARANTY 

fmm CORPORATION 
OF AMERICA 
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Franklin Half Dollars 

continued from page 739 

only 1 5 in this grade. If you compare 
this figure to the many hundreds of 
millions of coins struck, you begin to 
realize how rare these coins actually 
are. For a Franklin to grade MS-67, 
it must be virtually perfect in all 
respects. Only the smallest mark is 
permitted, and it must be far removed 
from the coin’s focal points. The 
strike must be close to full and the 
luster nothing short of exceptional. 
Original, attractive toning enhances 
the coin’s appearance. Because of 
their rarity and eye appeal, prices of 
MS-67 specimens generally begin at 
$2,000. Though this may seem high, 
such prices are not out of line when 
dealing with coins of this caliber. 

One of the major factors contrib- 


uting to this numismatic recognition 
of the value of Franklin halves is 
the rise of third-party grading services 
and the introduaion of encapsulated 
coins. Through PCGS and NGC re- 
ports, collectors, dealers and investors 
who had not been exposed to the 
series previously realized the scarcity 
of these “common” coins. 

Interest in gem Franklins exploded, 
and high-grade specimens more than 
doubled in price. Investors were more 
willing to put their money in Frank- 
lin half dollars because of the grad- 
ing guarantees offered by the serv- 
ices, especially important when the 
values of an MS-64 coin and an 
MS-65 piece differ by many thou- 
sand percent. 

A significant limitation of PCGS 
and NGC service is that neither firm 
indicates if a Franklin has full bell 


lines. The newly founded Hallmark 
Grading Service, however, does make 
this distinaion and will grade a coin 
FBL if it is deserving of the designa- 
tion. Perhaps, as interest in Franklin 
half dollars increases, PCGS and 
NGC will change their views on 
full bell lines and will grade coins ac- 
cordingly. Although it remains to 
be seen, the use of the FBL designa- 
tion by Hallmark undoubtedly will 
create a sense of full-bell-line and con- 
dition rarity, and the scarcity of many 
MS-65 and higher FBL specimens 
will become apparent to the numis- 
matic community. 

If you have any doubts about the 
true rarity of Franklin halves in 
MS-65 or higher, take a look at the 
population reports compiled by any 
of the major grading services. Com- 
pare the figures and prices of these 


AMERICAN 
SILVER DOLLARS 



SPECIALIZING IN MORGAN 


BUY • SELL • TRADE 

& PEACE DOLLARS 


WE SPECIALIZE IN 

I buy and sell quality Uncirculated 


U.S. Numismatic Coins • U.S. Gold Coins 

Silver Dollars • Gold and Silver Bullion Coins 

Silver Dollars and Key Circulated 


Krugerrands • Maple Leafs 

Silver Dollars. Call me to discuss 


Gold and Silver .999 Fine Bars 

your buying and selling needs. 


WE OFFER THE FOLLOWING SERVICES 

Prompt attention will be given 


Photo-Guarantee • Appraisal &• Want List 

all orders. 


Gold Jewelry & Silverware Patterns 

Refining Terms on Scrap Gold and Silver 

BANK REFERENCES ON REQUEST 


Melting & Assaying 

Member: MNA, ANA LM 2808 


Investment Counseling and Portfolios 

JACK LEE 


P.O. Box 424 

Winchester, Indiana 47394 
(317) 584-7481 

(601) 922-2229 


P.O. Box 6482 


Owners: lm 995 

Jackson, MS 39212 


Leon E. Hendrickson, David Hendrickson 
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On well-struck coins, the three wisps 
of hair over Franklin’s ear are distinct 
and separate. 


pieces to those of similarly graded 
coins in other series frequently touted 
as investments. If you still are not 
convinced, the next time you attend a 
major coin show, try to locate any of 
the rare-date Franklins in gem condi- 


tion. Good luck! Just don’t get too 
upset if you can’t find one. • 

Sources 

Agbulos, Stanley. “The Denver Half Dol- 
lar.” The Full Bell Times (Sept. 11, 

1987) , pp. 1-4. 

. “The Philadelphia Mint Frank- 
lin Half Dollar.” The Full Bell Times 
(Feb. 17, 1988), pp. 1-3. 

. “The San Francisco Franklin 

Halves.” The Full Bell Times (Oct. 15, 
1986), pp. 3-4. 

. “Top Ten Franklin Halves in 

MS-65.” The Full Bell Times (Feb. 17, 

1988) , pp. 3-4. 

Breen, Walter H. Walter Breen's Complete 
Encyclopedia of U S. and Colonial Coins. 
New York: Doubleday, 1988. 

Ehrmantraut, Jack A., Jr. An Analysis of 
Gem Franklin Half Dollars. Hiawatha, 
KS: Five Seasons Publishers, 1983. 


Green, Paul M. “Franklin Surprises.” 
CO/Nagr (March 1990), pp. 22, 24, 28. 

. “Sleepers.” COIN age (March 

1990), p. 124. 

LaMarre, Tom. “Sinnock’s Career Spanned 
Several Eras.” Coins (May 1989), p. 69. 
Numismatic Guaranty Corporation of 
America. Census Report (Feb. 1990). 
Professional Coin Grading Service. Popu- 
lation Report (Feb. 1990). 

Randolph, John. “So Where Are All 
Those Gem Franklins?” The Full Bell 
Times (Feb. 28, 1987), pp. 1-3. 

Taxay, Don. The U.S. Mint and Coinage. 
New York: Sanford J. Durst, 1988. 

Jonathan Tepper is an eigtb-grade student at 
Hunter College High School in New York City, 
where he is both founder and president of the 
school's coin club. Having focused his numis- 
matic activities for the past two years on Frank- 
lin half dollars, he is working on completing a 
gem set of business strikes. 


\ 

I PCGS • NCI I 
NGC • ANACS 


(wholesale) 



JOHN DANNREUTHER 

RARE COINS, INC. 

We specialize in choice and rare PCGS- 
graded U.S. coins. Our markups are one of the 
smallest in the industry. This, plus personalized 
service, makes JDRC, Inc. a must-call for buy- 
ing or selling PCGS coins. 

We are also interested in purchasing collec- 
tions, hoards, etc., and will pay top dollar. We 
attend the major auctions and will execute bids 
for a small fee. 

JOHN DANNREUTHER 
RARE COINS, INC. 

868 Mt. Moriah, Suite 202 
Memphis, TN 38117 
901/683-2492 

i^ir 

=r- MEMBER 

LM 2273 

BBSBBBBBBBBSBBBBBB 
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ED HIPPS 

GALLERY 

9100 North Central Expressway 
Dallas, Texas 75231 
(214) 696-3688 

Serving the needs of the beginner 
to the most advanced collector. 


We have price lists available upon request 
for U.S. and foreign coins. Please send 
your name and address for a free copy. 
We solicit your want lists and will give it 
our utmost attention. Whether buying or 
selling, think of Ed Hipps first. 



Stop in and visit 
with us when in 
the Dallas area. 



If you are currently buying, or contemplating rare U.S. coins 
because you enjoy them, as an investment vehicle, or both, you 
should discuss your situation with us. Consider the following. 

• Portfolios assembled, maintained, and sold on a custom and 
very personal basis. 

• Experienced and thoroughly professional investment advice and 
assistance. 


• Use of industry-wide, nationally accepted grading systems for 
accuracy and safety. 


• Active presence and participation 
in virtually all major U.S. coin 
markets. 


• Long term investment relationships 
developed through mutual trust, 
proven credibility, and a common 
interest in rare coins that trans- 
cends the investment potential. 


. Fountain 
L Square 
^tamp&Coin 


27 Fountain Square Plaza 
Cincinnati, Ohio 45202 
(513)621-6696 


Rare Coins • Rare Expertise • Rare Access 


THIS AD IS FOR YOU! 


D.P.R. of KOREA (North Korea) 

COIN COLLECTING GROUP 

The D.P.R. of Korea is a relatively new country, but the history of its people and its land span thousands 
of years. Here is your chance to collect many beautiful gold, silver and alloy coins from the D.P.R. of Korea. 


Would you like to join other numismatists who are beginning or expanding their collections 
of D.P.R. of Korea coins? 


★ Would you like to purchase D.P.R. of Korea coins at very reasonable prices? 

★ Would you enjoy receiving information on new and limited issues of D.P.R. of Korea coins? 

★ Are you interested in additional numsimatic or philatelic information regarding the D.P.R. 
of Korea? 

If so, take this opportunity to join collectors from around the world in the D.P.R. of Korea Coin Collecting 
Group. Life members will receive five free coins from the D.P.R. of Korea (one silver plus four alloy) and 
a life membership card. To join, please send two recent passport-size photographs of yourself, your perma- 
nent address and a $100 U.S. bank draft payable to “Mr. A.K. Jain” to: 

Mr. A.K. Jain (D.P.R. of Korea Coin Collecting Group) 

T.S.T.P.O. Box 96451 • Tsim Sha Tsui Post Office 
Kowloon, Hong Kong 

Telephone: 724-4884/724-3330 • FAX: (852) 722-5152 
Telex: 38665 Ricor HX 

Start your collection today!! 



MEMBER 

LM 4381 
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LOUISIANA 
NUMISMATIC 
PORTFOLIOS, LTD, 

P.O. BOX 3045 

MONROE, LOUISIANA 71210 
(318) 322-2646 
1-800-992-0601 

LNP is making buy/sell markets in 
PCGS, NGC and AN ACS commems, 
dollars, and U.S. gold in MS63 thru 
MS67. We are also strong buyers of 
estates and collections. Please contact us 
for prices and availability. 

Wayne Hummel, LM 3543 • Steele Eunson, LM 3544 

InTR pgssi^ 

•MM9.3. MEMBER ~ 



COIN CO. 




ELLIOT S. GOLDMAN 

President 

RICK SNOW 

Numismatist 


800 - 346-4809 

3848 E. 5TH STREET 
TUCSON, ARIZONA 
85716 


Please call today for our catalogue. 


■ SPECIALIZING IN ■ 
RARE DATE U.S. ■ 
COINAGE & TYPE M 


VISA and MasterCard accepted. 


MEMBER 
LIFE MEMBERS 

PgSST" 




SubmittionOntvf 



GOLD, SILVER AND 
PLATINUM BULLIONS 

Best offer for investors and dealersi 


Sample Indications: 



We Buy/We Sell 

I oz. Gold Eagle 

.... gold spot 

-1- 

3% / + 

4% 

1 oz. Maple Leaf 

gold spot 

-1- 

3% / + 

4% 

1 oz. Krugerrand 

gold spot 


$1 / + 

$5 

1 oz. Gold Panda 1988 

gold spot 

-1- 

5% / + 

7% 

1 oz. Gold Nugget 

gold spot 

-1- 

3% / + 

4% 

1 oz. Platinum Noble 

plat, spot 


3% / + 

5% 

1 oz. Platinum Koala 

plat, spot 

+ 

3% / + 

5% 

1 oz. Silver Eagle 

sil. spot 


$1 / + 

$1.40 


I. Call TOLL-FREE for other bullion items. Panda in all years and all fractional coins. 2. Prices 
subject to market fluctuations. Call to confirm. 3. Payment must be sent within 24 hours. 
4. All checks must be cleared prior to shipment. 5. NY State residents please add sales tax. 


MPM / Maple Precious Metals Corp. 

TOLL-FREE 1-800-648-6482 

IN NEW YORK 1-212-840-8822 

15 West 47th St., Suite 806, New York, NY 10036 

ANA LM 4065, Colnet NY 53, Facts B24, Telex 203799 MPM, Fax 212-840-8897 
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Numismatic /^FineArts 

ma 

INTERNATIONAL, INC 

NOW ACCEPTING FINE QUALITY 
GREEK AND ROMAN COINS 
FOR 

CONSIGNMENT 



Single Coins & Collections 

Our auctions consistently 
achieve the highest prices for 
quality ancient coins 


Santa Barbara Museum (1975) 
Boston Museum of Fine Arts ( 1 980) 
Johns Hopkins University (1984) 


To receive our publications for one year please send 

NU 

coupon and $30.00 check or money order to: 

NAME 

Numismatic Fine Arts International, Inc. 


10100 Santa Monica Blvd. 

ADDRESS 

6th Floor 


Los Angeles, CA 90067 

CITY 

Telephone: (2 1 3) 278- 1 535 

STATE ZIP 
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MEMBERSHIP 





Calendar of Events 

Calendar listings are published as a service to 
member clubs of the American Numismatic 
Association. Entries must be received at least 
eight weeks prior to the cover date of the 
magazine and preferably as much as four 
months in advance so announcements can ap- 
pear in several consecutive issues. Type or print 
clearly and include zip code in address. Send 
to Calendar of Events, 818 North Cascade 
Avenue, Colorado Springs, CO 80903-3279. 


EAST 


JUNE 

2 McCLEAN, VA. Tyson’s Westpark 
Hotel, 8401 Westmark Dr. Coin “Collec- 
tors” Auaion presented by the Alexandria 
Coin Club. Reid Henderson, Tydings-on- 
the-Bay, 2020 Chesapeake Rd., Annapolis, 
MD 21401-5715, telephone 301/757- 
4440. 

3 ALBANY, NY. Polish Community 
Center, Washington Ave. Extension. 
Capital District Coin Dealers Association 
Show. J.F. Marcelli, 28 Locust Ave., Troy, 
NY 12180. 

22-23 CHERRY HILL. NJ. Cherry 
Hill Hyatt, Rt. 70. Annual Convention & 
Coin Show hosted by the Garden State 
Numismatic Association. Sanford Ross Jr., 
16 Hummel Dr., South Toms River, NJ 
08757. 


MAY 


JULY 


Show presented by the South West Geor- 
gia Coin Club. Jimmie Swann, P.O. Box 
1263, Albany, GA 31702. 

19-20 CORPUS CHRISTI, TX. 

Memorial Coliseum, 402 Shoreline Dr. 
Coastal Bend Colleaors Wildcat Show 
sponsored by the Corpus Christi Coin 
Club. Bob Evans, P.O. Box 3191, Cor- 
pus Christi, TX 78463, telephone 512/ 
854-5494. 

19-20 RALEIGH, NC. Quality Inn, 

Mission Valley. Coin Show sponsored by 
the Raleigh Coin Club. Halbert Car- 
michael, Box 5625, Raleigh, NC 27650, 
telephone 919/737-2995 (day). 

20 FT. LAUDERDALE, FL. Coral 
Ridge Mall, 3200 N. Federal Hwy. Fort 
Lauderdale Coin Club Coin & Stamp 
Show. E.O. Smith, 301 S.W. 75th Terr., 
Plantation, FL 3 3 3 1 7, telephone 305/ 
791-6198. 


3 -6 NEW YORK, NY. Park Central 
Hotel, 7th Ave. & 56th St. American Israel 
Numismatic Association Convention. Moe 
Weinschel, P.O. Box 277, Rockaway Park, 
NY 11694. 

5-6 HERSHEY, PA. Pennsylvania Na- 
tional Guard Armory, 1720 E. Caracas 
Ave. 28th Annual Coin Show presented 
by the Hershey Coin Club. Pat College, 
42 Hitz Ln., Elizabethtown, PA 17022. 

6 ALBANY, NY. Polish Community 
Center, Washington Ave. Extension. Cap- 
ital Distria Coin Dealers Association Show. 
J.F. Marcelli, 28 Locust Ave., Troy, NY 
12180. 

18-20 BALTIMORE, MD. Balti- 
more Festival Hall (adjacent to Baltimore 
Convention Center). 1 8th Annual Conven- 
tion & Coin Show sponsored by the 
Maryland State Numismatic Association. 
Bobbie Vaughan, 7418 Baltimore- Annap- 
olis Blvd., Glen Burnie, MD 21061, tele- 
phone 301/761-3232. 


28-29 CLAYTON, NY. Clayton 

Arena, Route 12. 12th Annual Thousand 
Islands Stamp, Coin, Postcard & Colleai- 
bles Show presented by the Empire State 
Numismatic Association. Shayne M. Rob- 
bins, do TIISCS, P.O. Box 676, Cape 
Vincent, NY 13618, telephone 315/ 
654-2571. 


SOUTH 


MAY 

4-6 METAIRIE, LA. Landmark Ho- 
tel, Severn Ave. Annual Coin Show & 
Convention of the Louisiana Numismatic 
Association. Mike Mouret, P.O. Box 
77512, Baton Rouge, LA 70829. 

4 - 6 TULSA, OK. Camelot Hotel, 1-44 

& Peoria Ave. Oklahoma Numismatic 
Association Convention. Richard McPhee- 
ters, 6357 E. 41st, Tulsa, OK 74135. 

5 - 6 ALBANY, GA. Civic Center, 100 
W. Oglethorpe Blvd. at the River. Coin 


2 7 MIAMI, FL. Greenery Mall, 7700 
N. Kendall Dr. (Rt. 94), Palmetto Bypass 

to rrtlUrtihlpc rnnHiirtpd 

by the Pr<feg|ic||^l<f ^finlPl^s / ssocia- 
tion orSouth Florida. Warren Davis, c/o 
PCDASF, P.O. Box 1 , Miami, FL 3 3 1 6 3 , 
telephone 305/891-6544. 


JUNE 

1 ” 3 JACKSONVILLE, FL. Jacksonville 
Hotel on the Riverwalk, 565 S. Main St. 
Coin & Stamp Show presented by the 
Greater Jacksonville Coin Club. Paul 
O’Day, 8280 Barracuda Rd , Jacksonville, 
FL 32244, telephone 904/772-0260. 

17 FT. LAUDERDALE, FL. Coral 
Ridge Mall, 3200 N. Federal Hwy. Fort 
Lauderdale Coin Club Coin & Stamp 
Show. E.O. Smith, 301 S.W. 75th Terr., 
Plantation, FL 3 3 3 1 7, telephone 305/791- 
6198. 

JULY 

15 FT. LAUDERDALE, FL. Coral 
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Ridge Mall, 3200 N. Federal Hwy. Fort 
Lauderdale Coin Club Coin & Stamp 
Show. E.O. Smith, 301 S.W. 75th Terr., 
Plantation, FL 3 3 3 17, telephone 305/ 
791-6198. 

28-29 BOSSIER CITY, LA. Bossier 

City Civic Center, 620 Benton Rd. Ark- 
La-Tex Coin & Card Exposition sponsored 
by the Shreveport Coin Club. Joe Notini, 
P.O. Box 492, Shrevepon, LA 71162, 
telephone 318/631-1315. 


CENTRAL 


MAY 

5 SHEBOYGAN, Wl. Sheboygan 
Municipal Armory, 516 Broughton Dr. 
Coin, Stamp & Baseball Card Show spon- 
sored by the Sheboygan Coin Club. Ed 
Rautmann, P.O. Box 907, Sheboygan, WI 
53082. 


5-6 KEOKUK, lA. Keosippi Mall, 300 
block of Main St. Coin & Hobby Show 
presented by the Keokuk Coin Club. Tom 
Gardner, c/o KCC, P.O. Box 172, Keo- 
kuk, lA 52632, telephone 319/524-7366 
(eve.). 

5-6 LINCOLN, NE. Cornhusker So- 
cial Hall, 2940 Cornhusker Hwy. Ne- 
braska Numismatic Association’s Annual 
Show & Convention. Dianne Elsken, 3 10 
S. 26th St., Apt. 1, Lincoln, NE 68510, 
telephone 402/476-6730 (after 6 p.m ). 

6 DEFIANCE, OH. Knights of Co- 
lumbus Hall, U.S. Rt. 66, North Defiance. 
Defiance Coin Club Silver Anniversary 
Coin Show. Gary Tobias, 1001 Anthony 
Wayne Blvd., Defiance, OH 43512. 

6 KENT, OH. Kent Holiday Inn, State 
Rt. 43 & 1-76. Spring Show presented by 
the Kent Coin Club. Dave Mlynar, c/o 


KCC, P.O. Box 512, Kent, OH 44240, 
telephone 216/325-7183. 

JUNE 

3 ROCKFORD, IL. Rockford Inn- 
Hoffman House, 7550 E. State St., Bus. 
20 off 1-90. 67th Semi-Annual Coin Show 
sponsored by the Rockford Area Coin 
Club. Ralph Winquist, 1004 “C” St., 
Rockford, IL 61107. 

9 LUDINGTON, MI. Mason County 
Fairgrounds, U.S. 10 & 31. Coin Show 
presented by the Ludington Coin Club. 
Gary Wilder, 906 N. Gaylord Ave., Lud- 
ington, MI 49431. 

1 7 COLUMBIA, MO Best Western 
Columbia Inn, Hwy. 63 S. & 1-70. Annual 
Columbia Coin Club Show. Larry Wyatt, 
P.O. Box 7293, Columbia, MO 65205. 


THE CANADIAN 
NUMISMATIC JOURNAL 

An illustrated monthly journal for those interested in 
Canadian coins, medals, tokens and paper money. 

Sent to all members of 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

organized 1950, incorporated 1963 

You are cordially invited to apply for membership. 

Classes for membership include: 

Regular 

Applicants 21 years of age and older $25.00 

Junior 

Applicants under 21 years of age $12.50 

Family 

Husband, wife and children under 21 years of 
age still living at home. One journal only. List 

names and dates of birth $35.00 

Corporate 

Clubs, societies, libraries and other non-profit 
organizations $25.00 

Write to 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

P.O. Box 226 

Barrie, Ontario, Canada L4M 4T2 


Wholesale 

Specialty 

Medallions 

We are the official distributor 
for all U.S. sports 
medallions, including the 
NFL, NBA, NHL, and Major 
League Baseball. We are also 
official distributors for the 
Cartoon series. Panda and 
specialty items (anniversaries, 
birthdays, etc.). 

Call us for our 
catalog of over 
150 items. 



“1841” lOM 

PNG 254 Specialist in U.S. Coins 

MICHAEL A. GRAHAM Pi 

P.O. Box 997 • Sisters, OR 97759 ifertl 

1-800-345- 1841 » 1-503-548-4428 


Custom Minting— G ot a diem who needs a custom 
minting job? We offer high-quality custom minting in 
gold, silver or bronze. Just call for quotes. 
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22-24 INDIANAPOLIS. IN. In- 
dianapolis Convention Center. 1990 In- 
diana State Numismatic Association Con- 
vention. Dennis Linville, P.O. Box 418168, 
Indianapolis, IN 46241. 

29-july 1 MILWAUKEE, WL 

MECCA Convention Center. Errorama ’90 
sponsored by CONECA. Len Roosmalen, 
702 N. Midvale Blvd., Madison, WI 53705. 

JULY 

1 4 PENTWATER, MI. Pentwater 
Public Schools, 600 E. Park St. Coin Show 
sponsored by the Ludington Coin Club. 
Gary Wilder, 906 N. Gaylord Ave., Lud- 
ington, MI 49431. 


WEST 


MAY 

4-6 CLACKAMAS, OR. Monarch 


Hotel (Exit 14, 1-205). 30th Annual Port- 
land Coin Show of the Portland Coin 
Club. Steve Estes, P.O. Box 25509, Port- 
land, OR 97225. 

1 3 SCOTTSDALE, AZ. Knights of 

Columbus Hall— Post 720, 4208 N. 82nd 
St. Coin, Baseball Card & Colleaibles 
Show hosted by the Camelback Colleaibles 
Club of Phoenix. Bob Phelan, P.O. Box 
15005, Phoenix, AZ 85060, telephone 
602/990-1007. 

JUNE 

9-10 MERCED, CA. Merced Mall, 

“R” St. & Olive Ave. 16th Annual Coin 
& Stamp Show presented by the Gateway 
Coin Club. Joel Anderson, P.O. Box 3101, 
Merced, CA 95344, telephone 209/ 
722-6426. 

1 0 SCOTTSDALE, AZ. Knights of 

Columbus Hall— Post 720, 4208 N. 82nd 


St. Coin, Baseball Card & Collectibles 
Show hosted by the Camelback Colleaibles 
Club of Phoenix. Bob Phelan, P.O. Box 
15005, Phoenix, AZ 85060, telephone 
602/990-1007. 

22-24 PRESCOTT, AZ. Ponderosa 

Plaza, 1316 Iron Springs Rd. 16th Annual 
Prescott Coin Club Show. Michael Wolf, 
P.O. Box 23 3, Dewey, AZ 86327. 

30 -JULY 1 SALT LAKE CITY, 
UT. Howard Johnson’s Motor Lodge, 122 
W. South Temple. Sixth Annual Salt Lake 
City Coin & Token Show sponsored by 
the National Utah Token Society. Bob 
Campbell, 1 1 2 3 E. 2 100 S., Salt Lake City, 
UT 84106, telephone 801/467-8636. 

JULY 

7-8 COLORADO SPRINGS, CO. 

Shrine Hall, 3 3rd & W. Pikes Peak Ave. 


The Practical 
Book of Cobs 

Second edition, January 1990 

or the aspirant collector of gold and 
silver cobs (“treasure coins’^, the first 
edition was a best-seller and winner of 
a 1988 award from the Numismatic Literary 
Guild. The 2nd edition is revised and 
enlarged to incorporate new research on mints 
and assayers, many more photos, and an up- 
dating of the values of all Spanish Colonial cobs. 

end $11 check ($10 plus $1 postage) 
payable to the author, below. Florida 
residents add $.60 tax. Foreign orders 
add $5 if airmail desired. Bulk prices to distrib- 
utors and dealers; please inquire. 

Frank Sedwick 

2033 Cove Trail 
Maitland, Florida 32751 
Phone 407-644-7037 



WANTED! 

Collections and Accumulations 


I am constantly traveling the Western 
States buying. If you live in the west 
and want to get top dollar for your 
coins, please contact me. 

P.O. Box 25509 
Portland, OR 97225 
(503) 643-6357 
ANA 54510 
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FOREIGN 


Colorado Springs Coin Show presented 
by the Colorado Springs Coin Club and 
the Colorado Springs Numismatic Soci- 
ety. Allen E. Nye, P.O. Box 25205, Col- 
orado Springs, CO 80936, telephone 719/ 
596-6152. 


8 SCOTTSDALE, AZ. Knights of Co- 
lumbus Hall— Post 720, 4208 N. 82nd 
St. Coin, Baseball Card & Collectibles 
Show hosted by the Camelback Collectibles 
Club of Phoenix. Bob Phelan, P.O. Box 
15005, Phoenix, AZ 85060, telephone 
602/990-1007. 


14-15 SANTA BARBARA, CA. 

Miramar Hotel Convention Center, 
U.S. 101 at San Ysidro Rd. 32nd Annual 
Santa Barbara Coin Show sponsored by 
the Santa Barbara Coin Club. Ronald J. 
Gillio, 1013 State St., Santa Barbara, CA 
93101. 


JUNE 

3 HEIDELBERG, WEST GERMANY. 

Elementary School, Patrick Henry Village. 
Coin Show sponsored by the Heidelberg 
Coin Club. Harley G. Miller, Im Kreuz 18, 
6927 Wollenberg, West Germany, tele- 
phone 06268/555. 


ANA EVENTS 


JUNE 

17-23 PHILADELPHIA, PA. Bryn 
Mawr College. Eastern Summer Con- 
ference. Judith J. Padgett, ANA Educa- 
tional Services Department, 818 N. Cas- 
cade Ave., Colorado Springs, CO 
80903-3279, telephone 800/367-9723. 


JULY 

8-14 COLORADO SPRINGS, CO. 
The Colorado College. 22nd Annual Sum- 
mer Conference. Judith J. Padgett, ANA 
Educational Services Department, 8 1 8 N. 
Cascade Ave., Colorado Springs, CO 
80903-3279, telephone 800/367-9723. 

AUGUST 

19-21 SEATTLE, WA. West Coast 
Roosevelt Hotel. U.S. Coin Grading 
Seminar. Judith J. Padgett, ANA Educa- 
tional Services Department, 818 N. Cas- 
cade Ave., Colorado Springs, CO 
80903-3279, telephone 800/367-9723. 

22-26 SEATTLE, WA. Washing- 
ton State Convention Center/Seatde Sher- 
aton Hotel & Towers. 99th Anniversary 
Convention hosted by the Pacific North- 


Are You 
Moving? 

Please let us know! 

Notify us at least 
8 weeks before you 
move to your new ad- 
dress so you won’t 
miss a single issue of 
The Numismatist. 

Here’s how: 

AmericanNumismatic 

ASSOCIAT ION 


1 . Attach your mailing label from a recent issue in the 
space provided below, or print your name and address 
exactly as it appears on your label. 





Name 

(please print) 

ANA # 

Address 



City 

State 

Zip 


2 . Print your new address here: 


Name 


(please print) 


Address 


City 

3 


State 


Zip 


. Mail this form to: ANA Membership Dept. 

818 North Cascade Avenue 
Colorado Springs. CO 80903-3279 
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West Numismatic Association. Larry Rowe, 
General Chairman, 11012 N.E. Sherwood 
Dr., Vancouver, WA 98686. Auction by 
Heritage Numismatic Auctions, Inc., 
Heritage Bldg., 3 1 1 Market St., Dallas, TX 
75202, telephone 800/872-6467 (in Texas 
call 214/742-2200). 

SEPTEMBER 

5-7 NEW YORK, NY. Omni Park 

Central Hotel. U S. Coin Grading Seminar. 
Judith J. Padgett, ANA Educational Serv- 
ices Department, 818 N. Cascade Ave., 
Colorado Springs, CO 80903-3279, tele- 
phone 800/367-9723. 

OCTOBER 

8-10 LONG BEACH. CA Hyatt 
Regency Long Beach. U.S. Coin Grad- 
ing Seminar. Judith J. Padgett, ANA 


Educational Services Department, 818 
N. Cascade Ave., Colorado Springs, 
CO 80903-3279, telephone 800/367- 
9723. 

MARCH 1991 

7-10 DALLAS, TX. INFOMART. 

1 3th Annual Early Spring Convention. 
ANA Convention Depanment, 818 N. 
Cascade Ave., Colorado Springs, CO 
80903-3279, telephone 800/367-9723. 

AUGUST 1991 

13-18 CHICAGO, IL Rosemont/ 
O’Hare Convention Center. 100th 
Anniversary Convention hosted by the 
Chicago Coin Club. Auction by Bow- 
ers & Merena. John Wilson, General C^hair- 
man, P.O. Box 27185, Milwaukee, WI 
53227. 


Club Activities 

Members and guests at the March 
meeting of the Chicago Coin Club 
(LC-7), held in conjunction with the 
Chicago International Coin Fair, each 
received a sample of club-issued “plate 
money” wonh S5 in trade for club 
services. The 92mm metallic square is 
reminiscent of the coinage issued by 
Sweden during the 1 7th and 1 8th cen- 
turies. Accompanying the token is the 
“History of Plate Money,” written 
especially for this project by Scandina- 
vian coin specialist Kent Froseth of 
Minneapolis, Minnesota. Ihe plate 
money, limited to 250 pieces, is avail- 
able by mail for $6 (S8 outside the 
U.S.). Orders should be directed to the 
Chicago Coin Club, P.O. Box 2 301, 
Chicago, IL 60690. 

The International Primitive Mon- 
ey Society (IPMS) (C-97 1 8 3) of Red- 



Specializing in 


ROMAN, GREEK & 
BYZANTINE COINS 

Contact us for a copg of our bi-monthly Buy or Bid Sale catalogue. 



^arlan 3)* ^erk 

31 N. Clark St., Chicago, IL 60602 
Telephone: 312/609-0016 
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Actual Size: 92mm 

The Chicago Coin Club is offering specially 
produced ''plate money/' good for $5 in 
trade for club services. 

lands, California, held an unofficial 
meeting during the ANA Early Spring 
Convention at the Town & Country 
Hotel in San Diego, California. John 


Lenker, who serves as IPMS executive 
officer, addressed the group briefly 
about the group’s meetings and organ- 
izational structure. (No officers are 
elected— member Ken Bresset was 
quoted as saying, “Let’s keep the group 
primitive.’’) Ruthann Brettell, ANA 
convention director, briefly described 
her trip to Omaha to pick up a Yap 
stone and other primitive forms of 
money donated to the ANA Museum 
by Aubrey and Adeline Bebee. 

California’s Vallejo Numismatic 
Society (C-22852) issued a set of two 
wooden nickels for its 18th Annual 
Coin Show. Show information is listed 
on one side of the wood, along with 
a depiction of a covered wagon and 
pioneer family crossing the plains. The 
other side carries either an Indian or 
Buffalo design. To order the wood set, 
send $ 1 and a self-addressed, stamped 



A set of two wooden nickels commemo- 
rates the 18th annual show of Califor- 
nia's Vallejo Coin Club. 


NEW OFFERINGS 

1858 Dollar Very Ch. Proof (64/65). A 
superb coin with lovely toning. Far 
above average $14,000.00 

1819 $5 Gold VF (30). One of the 
classic rarities — defect free and well 
worth 22,500.00 

1852 Assay $50 Gold EF (40). Free 
from the usual defects and edge nicks. 
9,500.00 

WE WOULD BE HAPPY TO HELP 
WITH YOUR WANT LIST ON 
RARE ITEMS! 


KENNETH GOLDMAN, INC. 


“The Collector’s Dealer" 

P.O. Box 1477 
Boston, MA 02104 

MEMBER 

LM 1619 (617) 449-0058 



THEKimO 

OF 

CARSOH^ CITY 
DOLLARS 

BUTIAG&SCLLIAG 
CC’s 

in PCGS, NGC A & GSA Holders 

Call For Current Prices: 

718 / 837-6221 • 718 / 837-7426 
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Selby Ungar, Inc. 

8644 18th Ave. 
Brooklyn, NY 11214 
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Well-known numismatic author Russ 
Rulau was the guest speaker at the 
March 3 meeting of the California Exo- 
numist Society, held in conjunction with 
the ANA Early Spring Convention. 


envelope to Vallejo Coin Club, P.O. 
Box 4281, Vallejo, CA 94590. 

Russ Rulau was the guest speaker 
at the March 3, 1990, meeting of 
the California Exonumist Society 
(C-405 1 1) held at the Town & Coun- 
try Hotel during the ANA Early 
Spring Convention. The group dis- 
cussed general business and then voted 
to issue a wooden flat for its show 
scheduled for July 22, to be included 
in the 50-cent admission price. Rulau 
reminisced about the early days of the 
club, which he helped to found about 
30 years ago. He explained how he 
coined the word “exonumist,” which 
was added to numismatic terminology 
in October 1967. 

The 51st Anniversary Convention of 
the Central States Numismatic Soci- 
ety (C- 14500) was held at the down- 
town MECCA convention center in 



An elongated cent was issued by the 
Central States Numismatic Society to 
commemorate its 51st Anniversary 
Convention, held April S-8 in Milwau- 
kee, Wisconsin. 


Milwaukee, Wisconsin, on April 5-8, 
1 990. An elongated coin was issued to 
commemorate the event, which was 
hosted by the South Shore Coin Club 
(LC-24). The elongated cents can be 
obtained by writing to Ray Dillard, 
P.O. Box 161, Fenton, MI 48430. 
Samples are available for 3 5 cents each 
or three for $1, plus a self-addressed, 
stamped envelope. • 



CURRENCY MUSEUM 

BANK OF CANADA 

245 SPARKS 
OTTAWA, CANADA 

TUES.-SAT. 10:30-17:00 SUN. 13:00-17:00 
OPEN MONDAYS FROM MAY TO SEPT. 

MUSEUM ACTIVITIES: (613)782-8914 


PCGS COINS 
FOR THE COLLECTOR 

Join the thousands of other collectors who 
receive our price lists of PCGS collector 
coins. There’s sure to be something for 
everyone - from Half Cents to Silver 
Dollars and Gold. 

Send us your name and address today for 
our most recent listing of hand-selected 
and specially priced PCGS coins. We will 



NORMAN W. PULLEN, INC. 

ONE MARGINAL WAY PO BOX 10600. PORTLAND, ME 04104 
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MOUNTINGS AND 
JEWELRY 

FOR COINS AND MEDALS 

Coin mountings available in 14kt, 
sterling and gold fill for many coins and 
medals. Custom mountings for most 
coins. Crystal protection available for 
many standard mountings. 

Money Clips, Belt Buckles and Bolo 
Ties for coins also available. 

Send $1.00 (refundable with first 
order) for our catalog of Distinctive 
Coin jewelry. Dealers include let- 
terhead or business card. 

HUGHES HOUSE 

P.O. Box 2167A 
Pompano Beach, FL 33061 
305-785-1600 

ANA member 1 20496 


OKLAHOMA FEDERATED GOLD & NUMISMATICS, INC. 

in conjunction with National Silver Dollar Conventions, Inc. presents 
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400 Tables With Over WOO of America's Leading Silver Dollar Specialists! 

Over $100,000,000 Worth of Silver Dollars, U.S. Gold, Commemoratives, Type 
Coins, Jewelry, Paper Money and other Rare Coins on display and for sale. 
Special Silver Dollar Investment Seminars with Scheduled Guest Speakers. 
Bruce Amspacher, Kandy Campbell, John Dannreuther, Mike 
Fuljenz, David Hall, Leon Hendrickson, and Hanncs Tulving. 
The Professional Currency Dealer's will hold its 5th Annual National Paper Money Convention 
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For details contact: Kevin Foley, P.O. Box 589, Milwaukee, Wl 53201, (414) 282-2388. 
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NumisCap™ 

PCGS Sets the Standard... Again! 



CERTIFICATION TAG: Perfected 
for this highly specialized 
application, the PCGS certification 
tag bears complete data pertinent 
to each coin. This information 
includes the date, denomination, 
grade, individual certification 
number and a bar code for 
each coin. 


RETENTION RING: A soft plastic 
retention ring holds every coin 
snugly within the capsule to 
prevent the coin from turning or 
rattling in its case. The translucent 
retainer "suspends" the coin inside 
the NumisCap* to allow viewing 
of the coin's rim, while protecting 
the coin from contact within the 
domed case. 


PLASTIC CAPSULE: PCGS was the first grading 
service to utilize coin encapsulation as a method of 
reinforcing its Guarantee of Grade & Authenticity. 
The new NumisCap” coin holder from PCGS couples 
state-of-the-art technology with an aesthetically 
pleasing design to allow optimum protection for your 
coins. Like its predecessor, the injection molded 
capsule is engineered of inert optical grade plastic, 
and will not react with coin metals. NumisCap” also 
incorporates a domed "window" for maximum clarity 
in viewing both obverse and reverse. 


HOLOGRAM & EMBLEM: Utilizing the same 
technology successfully implemented by the credit 
card industry, PCGS's NumisCap” incorporates a 
multiple-image hologram to deter counterfeiting, and 
to assure consumers of the integrity of each PCGS- 
graded coin in the marketplace. In addition, our 
handsome gold emblem is a symbol of the highest 
standards in the rare coin industry. 


BAR CODE: PCGS 
grading service to introduce bar 
code technology to the rare coin 
industry. This innovative system 
utilizes bar code convention 
Interleaved two of five, and provides 
an unprecedented method for the 
inventory of coins. As an added 
measure of security, the bar code 
provides for the verification and 
tracking of PCGS coins by their 
certification numbers. 


STACKABILITY: Interlocking 
NumisCap” components allow 
PCGS coins to be stacked for 
convenient storage. 


TAMPER-RESISTANT SEAL: Once each coin 
is expertly graded and carefully placed in its 
capsule, it is ultra-sonically welded to create 
a tamper-resistant seal. After this step is 
completed, our quality control personnel 
examine each NumisCap” to ensure it meets 
our high standards. So long as all NumisCap” 
safeguards remain intact, PCGS guarantees the 
grade and authenticity of every coin we certify. 


COVERT DETECTION METHODS: In addition to 
the above features, PCGS has also incorporated 
various integrated covert detection methods to ensure 
the overall integrity of every PCGS NumisCap” 



PROFESSIONAL 

COIN 

GRADING 


% SERVICE 


P.O. Box 9458 
Newport Beach, CA 92658 
(800) 447-8848 / In Calif. (800) 344-8848 
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The American Numismatic Association, 
an educational, nonprofit organization, 
is the largest and most active numis- 
matic body in the world. It invites and 
welcomes to membership all worthy 
persons who have a sincere interest in 
numismatics, whether they collect 
coins, paper money, tokens or medals, 
whether advanced collectors or those 
only generally interested in the sub- 
ject. The Association was founded in 
1891, and claims more than 31,000 
members from every state in the Union 
and many foreign countries. The ANA’s 
official journal, The Numismatist, was 
first published in 1888 by Dr. George 
F. Heath. Chartered for 50 years by an 
Act of Congress in 1912 and renewed 
in perpetuity by an Act of Congress on 
April 10, 1962, the Association is a 
mutual organization for the benefit of 
its members. 
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© 1990 American Numismatic Association. All rights reserved. Reproduction in whole or 
in part without written permission is prohibited. The Numismatist and First Strike are 
registered trademarks of the ANA. 


ANA Officers 

Kenneth L. Hallenbeck, President 

Edward C. Rochette, Vice President 

Kenneth E. Bressett, Governor 

David L. Ganz, Governor /Legislative Counsel 

James L. Halperin, Governor 

Donn Pearlman, Governor 

John Jay Pittman, Governor 

Florence M. Schook, Governor 

Nancy Wilson, Governor 

Robert J. Leuver, Executive Director 

George D. Hatie, General Counsel 

Adna G. Wilde Jr., Treasurer 

First Strike Staff 

Barbara J. Gregory, Executive Editor 
Marilyn A. Reback, Managing Editor 
Nawana Britenriker, Editorial Assistant 
Susan H. Trinko, Production Manager 
Bill D. Burnett, Advertising Manager 


m 


THE NUMISMATIST • MAY 1990 


FIRST STRIKE 


Teens Find Many 
Places to Exhibit 

If you were a middle or high 
school student or teacher, 
what would you think if, 
while your Social Studies 
class was studying the Civil 
War, someone in the class 
brought in a Confederate 
note? If you belonged to a 
Bible study group, would you 
be surprised if someone 
brought in a coin (or a picture 
of one) from that time period? 
Laura and Jerry Lewis of Fort 
Meyers, Florida, have found 
many places to share their in- 
terest in numismatics besides 
coin club meetings or other 
numismatic events. 

They suggest, for example, 
bringing coins or related items 
to meetings of Boy Scouts, 

Girl Scouts, school clubs and 
church groups. During Nation- 
al Coin Week, observed every 
year in April, a display can be 
set up in a local bank, library 
or shopping center. A multi- 
tude of items can be exhibited. 
The key to success is to make 
sure the exhibit fits the occa- 
sion. Exhibits for coin shows 
generally must follow estab- 
lished rules. 

For the last few years, 
Laura, 16, and Jerry, 13, have 
enjoyed exhibiting at the 
Florida United Numismatists 
(FUN) and American Numis- 
matic Association (ANA) 
shows. Awards are presented 
to the outstanding junior 
exhibitors at ANA Anniver- 
sary Conventions. The next 
such show, the ANA’s 99th 
Anniversary Convention, is 
scheduled for August 22-26, 


Bits ’n Pieces 


1990, in Seattle, Washington. 
There is still time to compete 
in Seattle if you act soon. For 
an exhibiting application and 
a complete set of ANA exhibit 
rules, contact ANA Educa- 
tional Services, 818 N. Cas- 
cade Ave., Colorado Springs, 
CO 80903-3279, or call toll- 
free 1-800-367-9723. 

Attention, Authors! 

The Numismatist is looking 
for articles for its First Strike 
supplement. If you enjoy writ- 
ing, why not submit your 
literary endeavors to First 
Strike for consideration? 

Articles should be brief, 
but informative, and relevant 
to the study of numismatics. 
Submitted material must be 
typed (double-spaced), and the 
author’s name, street address 
and daytime telephone num- 
ber should appear on the first 


page. The ideal article length 
is 3 to 6 typewritten pages. 
Authors are requested to in- 
clude a brief biographical 
sketch highlighting hobby in- 
terests and affiliations, educa- 
tion, professional background 
and numismatic accomplish- 
ments. Accompanying illus- 
trations are helpful but 
not necessary. 

Send articles to First Strike, 
818 N. Cascade Ave., Colorado 
Springs, CO 80903-3279. 

Dealer Offers Mardi 
Gras Doubloon 

The hubbub of New Orleans’ 
traditional Mardi Gras cele- 
bration is recalled on some 
interesting and attractive nu- 
mismatic reminders— Mardi 
Gras “doubloons.” Louisiana 
coin dealer Jim Melvin ex- 
plains that many towns in the 
New Orleans area have social 



Hamilton Receives Youth Exhibit Award 


Thirteen-year-old Nate 
Hamilton of North Little 
Rock, Arkansas, proudly 
stands next to his display 
of hobo nickels, for which 
he was awarded the Arkan- 
sas Numismatic Society’s 
Hazel Lindstrom Youth 
Award. Nate was one of 
many competitive exhib- 
itors at the Society’s 41st 
annual coin show, which 
was held in Little Rock 
on November 10-12. He 
has been collecting coins 
with his father for about 
two years. 
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A wide variety of imaginative 
designs make Mardi Gras doub- 
loons interesting souvenirs of the 
frenzied New Orleans festivities. 


clubs, called “krewes,” that 
take part in the Mardi Gras 
parade. As the parade makes 
its way along the streets, 
krewe members toss these 
specially prepared medals into 
the crowds, triggering a mad 
scramble for the popular col- 
lectibles. The doubloons usu- 
ally are made of aluminum, 
brass, copper or bronze, and 
carry information such as the 
issue date and krewe’s name, 
town and founding date. 

Melvin will send a sample 
Mardi Gras doubloon dating 
from the 1970s or ’80s to any 
interested First Strike reader. 
To request a doubloon, send a 
self-addressed, stamped enve- 
lope to Jim Melvin, Box 1835 A, 
Morgan City, LA 70381. 

Minnie Gets Portrait 
on $10 Disney Doilor 

The latest issue in the Disney 
Dollars series features the 
famous cartoon heroine, Min- 
nie Mouse. The series was 
begun in 1987 with a $1 bill 
featuring Mickey Mouse and a 
$5 bill showing Goofy. The 
face of the $10 depicts Minnie 
Mouse; the back carries Dis- 


neyland Park’s 35th Anniver- 
sary logo and a montage of 
Magic Kingdom landmarks. 

The Disney Dollar series is 
printed and engraved by Jef- 
fries Banknote (a division of 
United States Banknote Com- 
pany), incorporating a number 
of anti-counterfeiting safe- 
guards, including individual 
serial numbers and steel- 
engraved printing on paper 
that is exclusive to Disney. 

Issued by Disneyland and 
Walt Disney World, Disney 
Dollars are available at a one- 
for-one exchange rate with 
U.S. dollars at Disneyland in 
Anaheim, California, Walt 
Disney World in Orlando, 
Florida, and at all Disney 
Stores around the nation. 

They may be used to purchase 
merchandise, food and tickets 
at these locations. Disney 
Dollars also can be purchased 
by mail. For information, call 
the Walt Disney World Resort 
mail order department at 
1-407-824-4321. 

Convention Activities 
for All Ages 

The ana’s 99th Anniversary 
Convention, which will be 
held August 22-26, 1990, in 


Seattle, Washington, will offer 
something for beginning or ex- 
perienced collectors of all ages. 
The exhibits and extensive 
bourse floor with hundreds of 
dealers will present numis- 
matic items of every kind. 
Throughout the gathering, 
special educational events and 
meetings also are planned. 

Among the events arranged 
particularly for young collec- 
tors are a young numismatist 
educational forum, young nu- 
mismatist auction (offering 
desirable but affordable items), 
and the annual YN Awards 
Breakfast honoring literary 
and exhibiting accomplish- 
ments. A tour also has been 
arranged with the young- 
er young at heart— in mind. 
Plans call for a trip to Seat- 
tle’s waterfront, a stop at the 
aquarium with its “touch 
tank” and underwater dome, 
a movie viewing on the large 
screen at the Omnidome, and, 
after a lunch break, a trip to 
Seattle’s zoo. 

For more information 
about convention activities, 
contact the ANA Conven- 
tion Office, 818 N. Cascade 
Ave., Colorado Springs, CO 
80903-3279, telephone 1-719- 
632-2646. m 



Minnie Mouse graces the most recent issue in the Disney Dollar series, a 
$10 bill She joins Mickey and Goofy, who are pictured on the $1 and $5 
bills, respectively. 
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Obsolete Denominations 
of U.S. Coinage 


by Tommy Winger 


uring the almost 200-year his- 
tory of the United States Mint, our 
coinage has seen several interesting 
denominations that no longer exist. 
Described here are obsolete U.S. coin 
denominations other than gold issues. 

One of the longest-running of these 
denominations is the copper half cent. 
The smallest value ever minted by the 
United States, the half cent originally 
was introduced in 1793. The first de- 
sign included Adam Eckfeldt’s portray- 
al of Liberty with a pole and cap for 
the obverse; a wreath was displayed 
on the reverse. 

This design, with minor changes 
by Robert Scot and John Smith Gard- 
ner, was continued until 1797. In 
1800, after a two-year hiatus, produc- 
tion resumed with a similar reverse 
and a Draped Bust design for the ob- 
verse. Nine years later, John Reich 
created a new portrait of Liberty, with 
a fuller neck, along with stars. In 
1840 the father of the famous Seated 
Liberty design, Christian Gobrecht, 
crafted a Braided Hair type, which 
featured a reduced head size, and 
smaller stars and date. From 1840 to 
1849, proof originals and restrikes 
were produced. Beginning in 1849, 
regular circulation coinage of the half 
cent recommenced and continued until 
the Act of February 21; 1857, ended 
the series. 

Another long-running denomina- 
tion is the bronze 2-cent piece. Pro- 
vided for by the Act of April 22, 1864, 



Actual size: 23.5mm 

Christian Gobrecht’s Braided Hair design 
was used on half cents from 1840 to 1857. 


it was created to ease the extreme 
shortage of coinage during the U.S. 
Civil War (all Civil War tokens were 
made illegal by an 1864 law, and coins 
of all types were hoarded). During the 
war, the 2-cent piece was well received 
by the public. In contrast, when the 
fighting ended, the denomination be- 
came less popular. Mintage figures 
decreased accordingly every year until 
1873, when the denomination was dis- 
continued. The 2 cents is famous as 
the first U.S. coin to exhibit the motto 
“In God We Trust,” a phrase adopted 
after a Pennsylvania minister sug- 
gested that “God, Liberty, Law” be 
placed on our coinage. Secretary of the 
Treasury Salmon P. Chase refined the 
minister’s idea to its final form. 

In 1851 the silver 3-cent piece, or 
“trime,” was introduced to coincide 
with the new 3-cent postal rate. Not 
only was it the first U.S. subsidiary 
coin— the value of its metal content 
was lower than its face value— but it 
was also the smallest U.S. silver coin 
ever produced. At first it weighed only 
.8 grams, a figure that was reduced 
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Responding to a suggestion from a Penn- 
sylvania minister, Secretary of the Treas- 
ury Salmon P. Chase ordered that the mot- 
to IN GOD WE TRUST be placed on U.S. 
coinage. The first coin to carry the motto 
was the 2-cent piece. 


even further to .75 grams three years 
later. To distinguish it from other 
coins, designer James Longacre made 
the major obverse feature a six-pointed 
star and adorned the reverse with a 
“C” (for “cents”) and a Roman nu- 
meral III. From 1851 to 1853 there 
were no lines on the star’s edge. In 
1854 three lines bordered the star. At 
this time an olive sprig and a bundle 
of arrows also were added to the re- 
verse to indicate the new, lower 
weight. Two lines accentuated the star 
from 1859 to 1873, the last date of 
issue. Even though this coin served a 
practical purpose, its impractical size 
eventually led to its downfall. 


In an attempt to replace the silver 
3-cent piece. Mint officials experi- 
mented with a 3-cent coin composed of 
copper and nickel. The new coin, also 
created by Longacre, weighed more 
than twice as much as its predecessor. 
It had an original portrait of Liberty 
on the obverse and a wreath surround- 
ing a Roman numeral III on the re- 
verse. The nickel 3-cent series began 
in 1865. Eventually, the Mint realized 
that a 3-cent coin was no longer neces- 
sary and that the 5-cent piece could 
take its place in commerce. In 1889 
production ended, and another denomi- 
nation faded into history. 

A final obsolete denomination is 
the silver 20 cents. By the early 
1870s, the value of silver had de- 
creased far below its previous levels, 
creating the problem of what to do 
with the surplus metal. In 1873 the 
trade dollar was introduced as a solu- 
tion. Unfortunately, it turned out to be 
a flop. 

Nevada Senator John P. Jones pro- 
posed a bill that would provide for the 
coining of 20-cent pieces. He claimed 
that a shortage of half dimes existed 
in the West. Therefore, he contended. 



Actual size: 17.9mm 


The silver 3 cents supposedly was intro- 
duced to make it convenient to purchase a 
3-cent postage stamp. From 1851 to 1853 
the star on the obverse had a plain edge. 
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someone buying a 10-cent item with a 
quarter would receive only a dime in 
change. However, Jones said that a 
20-cent piece would solve this problem. 
According to R.W. Julian, “everyone, 
including the senator, knew that the 
stated reason was nonsense: The silver 
mining interests were really the driv- 
ing force behind the bill.” 

While Jones was pushing the bill 
through Congress, Mint Director Hen- 
ry R. Linderman had William Barber 
make some patterns for the coin, with 
instructions to make the new coin very 
different from the 25-cent piece. On 
March 3, 1875, President Grant signed 
the 20-cent bill into law, hurrying the 
Treasury into a decision. The Seated 
Liberty design, already in use on the 



Actual size: 17.9mm 


The nickel 3-cent coin, composed of copper 
and nickel, replaced the silver 3 cents. 


quarter, was selected for the obverse. 
The eagle from the trade dollar be- 
came the reverse. In the end, the 20- 
cent piece had only a few distinguish- 
ing characteristics. One was its 
smooth edge, another was the slightly 
different eagle on the reverse. Third, 
the legend LIBERTY on the shield was 
in relief, as opposed to being incuse 
on the quarter dollar. Finally, the 
20-cent piece was 2.3mm smaller in 
diameter than the quarter. Because of 
its similarity to the quarter, the 20 



Actual size: 22.5mm 


Because of its similarity to the quarter, the 
20-cent piece proved unpopular. Produced 
from 1875 to 1878, it is the shortest-lived 
denomination of U.S. coinage. 


cents was not minted after 1878, mak- 
ing it the shortest-lived denomination 
of U.S. coinage. 

Some of these denominations ex- 
pired because they had become out- 
dated and unnecessary, while others 
were discontinued because of bad plan- 
ning on the part of the Mint and the 
Treasury. Nevertheless, they each 
have a story to tell and all of them 
reflect an important part of our Amer- 
ican heritage. M 

Sources 

Hobson, Burton and Fred Reinfeld. Coin 
Collecting for Beginners. North Holly- 
wood, CA: Wilshire Book Company, 1980. 
Hudgeons, Marc. The Official 1987 Black- 
book Price Guide of United States Coins. 
New York: The House of Collectables, 
1986. 

Julian, R.W. “Learning from Our Mis- 
takes.’’ COINage July 1988, pp. 16, 122. 
Yeoman, R.S. A Guide Book of United 
States Coins. Racine, WI: Whitman Pub- 
lishing Company, Inc., 1987. 

Tommy Winger is a 16-year-old high school 
sophomore from Lake Charles, Louisiana. He 
began collecting coins 10 years ago and now 
specializes in U.S. type coins. 
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Quiz Quarters 


Numismatic Knot 


by Charles Surasky, LM 2544 

ANSWERS ON PAGE 796 


Unscramble each word, placing the letters in the boxes. Then, using the letters in the shaded boxes, 
unscramble the name that fits the final clue. 

Hint: We are all designers of U.S. coins. 



Final Clue: 


□□□□□□□□ 1. TOGRCBEH 

□□□□□□□ 2. AWNENMI 

□□□□□□□ 3. ICAMENL 

□□□□□□ 4. LACHGS 

□□□□□□ 5. SRAFRE 

□□□□□□□ 6. RNRNBEE 

□□□□□□□ 7. TREBORS 

□□□□□□□ 8. NISNOKC 


Liberty sat for him. 

I got two in 1916. 

I got the third! 

I put the buffalo out to pasture. 

It was my buffalo! 

My initials were on, off and on again. 
1964 is my most famous year. 

B. Franklin and Franklin D.R. 


From a cent to a $20 gold piece, I’m your man. I II I I II inDDD 






UNIGOLD 
BUYS AND SELLS 
RARE U.S. 
GOLD & SILVER 
COINS 

SPECIALIZING IN 
P.C.G.S. & N.G.C. 
GRADED COINS 




J NUMISMATIC 

filWikl guaranty 

fimkl CORPORAHON 
' * 1 OF AMERICA 






fRCHTSSKlNAl 

(.KADINt. 

SfKVKV 


NUMISMATtC 

fikwn guaranty 

rJImn CORPORATION 
' * ' Of AMERICA 



< , 16311 VENTURA BLVD., SUITE IlOO 
SAFRABANK BUILDING. ENCINO. CA 91436 
800 336-6666 • 818'700'0000 • FAX 818-379'9955 

I BiSi 
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Legacy of the 
“Lucky Chinaman” 


n 


n the summer of 1984, while pros- 
pecting in Nevada County, California, 

I was fortunate to acquire access to a 
claim in the area of Nevada City. 

With a limited budget and enough am- 
bition to fill the Grand Canyon, I set 
out to find my fortune. Although I did 
find some gold, what I really found 
was myself and what I call the 
“legacy of the ‘lucky Chinaman.’ ’’ 

On that June day five years ago, I 
was up and at it by 5 o’clock in the 
morning. There was a beautiful sun- 
rise and, as I stirred about camp, the 
aroma of fresh coffee on a wood fire 
and the scent of pine filled the air. 

My campsite was located high in 
the Sierra Nevadas, approximately 
6,000 feet above sea level. The valley 
in which the claim was located was 
very secluded. To reach it, I had to 
travel up a paved highway, then turn 
onto a logging road that was as rough 
as grandma’s old washboard. After 20 
miles of bumps, potholes and wash- 
outs, I was grateful to finally park 
my truck and pack in the remaining 
10 miles. 

As I stood there, coffee in hand, I 
was filled with awe of the beauty and 
majesty of this land that little more 
than 100 years ago was scarred by the 
boots, picks and shovels of so many 
men in search of fortune and fame. 

The valley dropped away dramatically 
before me, its steep, rocky sides cov- 
ered with lush, green pine as thick as 
a miner’s beard. Below, in its belly. 


ran the mighty Yuba River, site of 
many a gold strike and legend of Cali- 
fornia’s glorious past. 

I was dredging an area of the 
creek that had not been worked in 
more than 100 years. I noticed that far 
up the mountain, behind my camp, 
there had been a landslide some time 
ago. Nature had moved an enormous 
amount of earth down the mountain- 
side right toward the site I was work- 
ing. The slide had covered the only 
flat piece of ground in the area. I be- 
gan to wonder— had miners camped on 
that spot in the distant past? 

Local history, as related by news- 
papers and residents, tells of a slide in 
this area. When I started looking for 
evidence of a former campsite, I found 
china shards (white with blue Asian 
symbols), pieces of broken lamp chim- 
neys, and what looked like an old, tin 
box. Finding such items is fairly com- 
mon in the California mining districts. 
I felt certain I had located the site of 
an early Chinese mining camp. 

The California gold rush, which be- 
gan with the discovery at Sutter’s Mill 
in 1846, swelled the population of the 
state from 14,000 to more than 380,000 
by 1860. Many of the more than 30,000 
Chinese immigrants brought to this 
country to work on the railroads ended 
up following in the footsteps of the 
forty-niners who worked the mother 
lode in the Sierra Nevadas. 

Mark Twain described the plight of 
many Chinese miners when he wrote: 
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In California, he gets a living out of old 
mining claims that white men have aban- 
doned as exhausted and worthless— and 
then the officers come down on him once a 
month with an exorbitant swindle to which 
the legislature has given the broad general 
name of “Foreign” mining tax, but it is 
usually inflicted on no foreigners but 
Chinamen. This swindle has in some cases 
been repeated once or twice on the same 
victim in the course of the same month— 
but the public treasury was not addi- 
tionally enriched by it, probably. 

During the 1800s, earthquakes oc- 
curred in California with regularity, 
so it was reasonable to assume that 
such an event caused the slide cover- 
ing the old campsite. I imagined what 
it might have been like, trying to 
scratch out a living from the earth, 
when nature decided it was time to 
heal the wounds caused by the miners’ 
lust for gold. 

I can only surmise from the phys- 
ical damage to the site how the events 


of that fateful day took place. Break- 
fast that morning probably consisted 
of tea and rice cakes, followed by 
prayer and morning rituals. 

“Earthquake! Run for your lives!” 
The ground shook with a sickening mo- 
tion, huge trees fell like matchsticks, 
animals reared and bolted, and miners 
scrambled to an uncertain fate. In a 
matter of minutes, what might have 
been a productive mining camp was 
buried under tons of rock and debris, 
leaving only silence in its passing. 

To locate the heaviest concentra- 
tion of gold deposits and, hopefully, to 
identify the source of the gold, I first 
worked downstream, then upstream. 

To my disbelief, I found the heaviest 
deposits where the slide entered the 
creek. At this point, I had a hunch 
that the gold I found had been brought 
down with the slide. If so, somewhere 
above my camp was the answer to a 
miner’s prayer. 


Sierra Slim’s 
Lucky Claim 

LOCATIONS 
OF FINDS 

1) China shards 

2) Tin box 

3) Campsite 

4) Gold, nails 

5) “Lucky Chinaman” 


Slide Area 
Old Creek Bed 

Present Creek 
Bed 



4 ^ Trail to Highway 

Gravel Bar 
“Lucky Chinaman” Crevice 
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I prospected the hillside for approx- 
imately two weeks; all I found was the 
granddaddy of all rattlesnakes and a 
lot of disappointment. Eventually I hit 
bedrock and followed it up the bank 
toward the high-water mark, where I 
found a crevice that contained gold 
dust and several small nuggets. I con- 
tinued to work the crevice up the em- 
bankment for approximately 10 feet, 
but the gold got smaller and finally 
ran out. As I cleaned the area of bed- 
rock, I found another small crevice, 
which I decided to follow (see map). 

It’s a good thing I did, because this is 
where I found what I later decided to 
call the “Lucky Chinaman.” 

Journal entry: July 25th 1984. 

It’s now the fourth week in July. Today 
I started up the crevice. The gold I found 
lodged in one pocket will pay for my food 
and fuel for the next season. I am dredging 
in about six feet of water, working up the 
bank on the east side of the creek toward 
the high-water mark. Directly in line with 
my camp was a heavy deposit of gray clay 
and mud. After clearing away the mud, I 
broke into an area of the old creek bed at 
the high-water mark. This area was rusty 
in color and looked like cement. Could this 
be my pay streak? 

About 12:00 I found a large patch of 
china shards and what looked to be some 
kind of metal washers. I wanted to bring 
them to the surface and clean them im- 
mediately, but there was no time for that, 
because I still had to clean the remaining 
portion of the crevice where I had found a 
small pocket of gold. Along with the china 
shards in my sluice box there was the 
brightest line of yellow gold I have seen in 
a long time . . . Eureka! 

After I cleaned the box and took out 
the gold, I decided to remove the mud 
and gunk from the metal washers. To 
my surprise, the washers were actually 
old Chinese coins. I could only surmise 



Issued during the reign of Emperor Canh 
Thank (1791-1800), Coin 1 probably was 
intended as a gift rather than as a piece 
for general circulation. 


that they were buried by the landslide. 
If that were true, I was the first per- 
son to see them in 100 years! 

Because I was unable to identify 
the coins, I took them to a man in 
Sacramento who, I was told, was an 
expert. Some expert— he knew less 
than I did! However, he did direct me 
to another “expert” in San Francisco, 
who, in his infinite wisdom, proceeded 
to tell me that the coins were very old. 

Four years later, in 1988, I still 
had not identified the coins. While vis- 
iting the nation’s capital, I arranged 
to stop at the Smithsonian Institu- 
tion’s National Museum of American 
History, where I met with Raymond J. 
Hebert, museum specialist at the Na- 
tional Numismatic Collection. After 
examining the coins, Hebert suggested 
I contact Mrs. Rose Chan Huston, 
associate curator of Far Eastern coins 
at the American Numismatic Society. 
She was kind enough to identify them: 

Coin 1 was issued during the reign of Em- 
peror Canh Thank (1791-1800) as indicated 
in the obverse legend of “Canh Thank 
Thong Bao” or “Currency of the Canh 
Thank period.” The reverse has a flying 
dragon above the square hole and two fish 
swimming among aquatic plants below the 
square hole. The dragon is usually the 
symbol of royalty, and according to Albert 
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Coin 2 is one of the small number of coins 
issued during the short reign of Emperor 
Ham Nghi (1884-85). 


Schroeder in his “Annam: Etudes Numis- 
matiques,” the dragon represents the em- 
peror and the fish represent his people, 
living happily under his rule. The coin also 
has a very decorative or Greek-key motif 
border. It is made of copper. It had a face 
value of 60 sapeques but was probably 
minted for a gift rather than for gen- 
eral circulation. 

Coin 2 was minted during the reign of 
Emperor Ham Nghi (1884-1885) with the 
legend of “Ham Nghi Thong Bao” on the 
obverse. The reverse legend means “let it 
be the model for the whole empire.” 


Unlike most coins minted in that 
era— relatively small in size— both 
coins are much larger, approximately 
the size of a U.S. silver dollar, and 
both pieces are rather uncommon to- 
day, even in Asia. 

The fact remains that in an area of 
California which, at the time, must 
have seemed as desolate as the face of 
the moon, the spirit of adventure and 
the possiblity of a man’s becoming rich 
beyond his wildest dreams with the 
turn of a single shovel stand as a tes- 
timony to the miners that made 
California the Golden State. M 


Sierra Slim (a.k.a. Larry Binger), holds a 
degree in mining engineering from South 
Dakota School of Mines. He enjoys writing 
about gold-mining history and folklore. 
Although recently disabled as the result of an 
accident, he still is able to pan for gold and 
competes in wheelchair athletics. This account 
of his Chinese coin discovery was adapted from 
articles originally published in NI BULLETIN 
and GOLD PROSPECTOR. 


Numismatic Knot Soiution 

FROM PAGE 792 

1. Christian Gobrecht created the Seated Liberty designs for our silver coins. 

2 . A. A. Weinman’s designs were selected for two of the three denominations changed in 1916: the dime and 
the half dollar. His Mercury dimes and Walking Liberty half dollars are among the most popular of all 20th- 
century coins. 

3. Hermon MacNeil’s Standing Liberty design was selected for the third denomination changed in 1916: the 
quarter. His original design was altered in 1917 amid charges that it was obscene! 

4 . Felix Schlag’s design for the new Jefferson nickel of 1938 replaced the popular buffalo design. 

5 . James Earle Fraser’s design for the nickel, with a buffalo on one side and an Indian on the other, was 
struck from 1913 to 1938. 

6 . In 1909, Victor David Brenner created a new cent design honoring the 100th anniversary of Abraham Lin- 
coln’s birth. Brenner’s initials were placed in an obvious position on the coin’s reverse. A public outcry 
forced their removal almost immediately after the coin’s issuance. They were restored, in a more hidden 
location, in 1918. 

7 . Slain President John F. Kennedy appears on Gilroy Roberts’ famed half dollars. The 1964-dated coins were 
the last half dollars to contain a 90-percent silver/1 0-percent copper alloy. 

8 . Benjamin Franklin and Franklin D. Roosevelt, respectively, appear on the half dollars (1948-63) and dimes 
(1946 to date) designed by John R. Sinnock. 

Final Name: James Barton Longacre was the fourth chief engraver of the U.S. Mint. He created the designs for 

the Indian cent and the Liberty $20 gold coin series. His works also include the Flying Eagle cent, the 2-cent series, 

the nickel 3-cent series and the Shield nickel. Longacre also designed the $1 and $3 gold coins. • 
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Everyone's 
favorite- 
whitman 
Coin Folders! 

Whitman Coin Folders from the 
ANA Money Museum Store. 
Folders open flat for all-at-once 
viewing, then close to book- 
size for convenient storage. 
Each folder includes data per- 
taining to the coins it holds. 
$1.59 each, plus postage as 
follows: 1-2 folders, $1.50; 3-4 
folders, $2.00; 5-6 folders, 
$2.50; 7-10 folders, $3.00; 10 
or more folders, $3.50. Please 
order by number. 

9003 Indian-Eagle Cents-1857-1909 

9004 Lincoln Head Cent- 1 909-40 

9030 Lincoln Head Cent- 194 1-74 

9033 Lincoln Head Cent— 1975- 
9000 Lincoln Memorial Cent- 1959- 
9041 Cents-plain. no printing 

9008 Buffalo Nickel-1913-38 

9009 lefferson Nickel- 1938-61 

9039 lefferson Nickel- 1 962- 
9014 Mercury Dimes-1916-45 
9029 Roosevelt Dime- 1946-64 

9034 Roosevelt Dime- 1 965- 
9018 Washington Quarter- 1932-45 

903 1 Washington Quarter- 1 946-64 

9040 Washington Quarter- 1965-87 

9032 Franklin Half Dollar- 1948-63 
9699 Kennedy Half Dollar- 1964-85 
9698 Kennedy Half Dollar- 1 986- 
9023 Eisenhower-Anthony Dollar 
9046 20th-Century Type Coins 

To order, write or call; 

Money Museum Store 

818 N. Cascade Ave. 
Colorado Springs, CO 80903 
719/632-2646 

1 - 800 - 367-9723 


M A 


JOIN THE FUN! 


ANA membership is for everyone 

Please accept my application for membership in the American 
Numismatic Association. 

Check one: □ Regular □ Junior □ Associate □ 5-Year □ Club □ Life 

Present or former ANA no., if any 

□ Mr. □ Mrs. □ Ms. □ Club 

Name (please print) 

Street 

City State Zip 


Birth Date Occupation 

ANA Bylaws require the publication of each applicant’s name and state. 

□ Check here if you DO NOT want your name and address forwarded to the 
ANA Representative in your area. 

□ Check here if you would like your name provided to companies with offers 
we feel may interest you. 

I herewith make application for membership in the American Numis- 
matic Association, subject to the Bylaws of said Association. I also agree 
to abide by the Code of Ethics adopted by the Association. 


Signature of Applicant 

Date 

Signature of Proposer (optional) 

ANA No. 


Signature of Parent or Guardian (required for Junior applicant) 


□ Check □ Money Order □ MasterCard DVISA DAmExpress 
Credit Card Account No. (all digits) Expiration Date of Card 


Signature of Cardholder (required) 


Dues 

Regular (adult) $ 32* 

(Outside U.S.) 34* 

Club— any country 36* 

Junior (17 years old or younger) 11 

Associate (child or spouse of regular or life member living at member’s address) 

4 

5- Year (individual or club) 120 

Life (adult individual) 750 

(Installment plan: $40 with application, plus $60 per month for 12 months**) 

Life (club) $1250 

* First year only; subsequent years $6 less. 


** Includes $10 bookkeeping fee, deducted from final payment if made within 
90 days of application. Life Membership is not effective until full $750 


fee is paid. 

Nonmember annual subscription $ 28 

(Outside U.S.) $ 33 


Send application and payment to ANA, 818 N. Cascade Ave., Colorado Springs, CO 
80903-3279. Foreign applications must be accompanied by U.S. funds drawn on a U.S. bank. 

FS-5/90 
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Collector Spotlight 


First Strike: When did you start 
collecting coins? 

Precker: I bought my first coin 
for $10 in 1932. It was an un- 
circulated Hawaiian half dol- 
lar commemorative. In 1938 
I sold two sets of commemora- 
tive halves (I ran an ad in The Numismatist) 
and used the money to buy a house. 

First Strike: Can you tell us a little about 
the Leisure World Coin Club? We under- 
stand that you are the group’s official 
ANA representative. 

Precker: The club was formed in 1963— 
all the members are residents of a retire- 
ment community for people over 55 years 
old. Some of our members are 90 years old 
or more. 

First Strike: What kinds of activities does the 
club conduct? 

Precker: At our regular meetings we have 
the usual business, then an auction, door- 
prizes, and coffee and cookies. We keep up- 
to-date on the spot prices of silver and gold 
and on what dealers are paying for common 
issues. Sometimes after a member dies, a 
family member comes to us and asks for ad- 
vice about what to do with their coins. For 
13 years now, club members have celebrated 
National Coin Week by preparing programs 
and coin displays for local schools. 

First Strike: What type of presentation do 
you give to the schoolchildren? 

Precker: Each year some of us go to a local 
school and talk to the children about coins 
and how they relate to history and 
geography. (This year about 15 members 
went to McAuliffe Middle School and talked 
to 600 children.) We show them coins their 
parents and grandparents used, as well as 
exonumia and foreign coins. Many residents 
in our community travel a lot and bring 
back pockets full of change. We ask them to 
donate the foreign coins to be given to the 


children to start their 
collections. 

First Strike: How have the 
children reacted to the 
presentation? 

Precker: Every year we get 
many heartwarming letters— as many as 40 
to 60 of them— from children expressing ap- 
preciation. They thank us for showing them 
our coins. Some have never seen or heard of 
things like ration coupons. 

First Strike: How can the Leisure World Coin 
Club be contacted for more information 
about its activities? 

Precker: Readers can send their questions to 
Leisure World Coin Club, 13240 Twin Hills 
Dr., #44F, Seal Beach, CA 90740. a 


A Penny for Your Thoughts 

ost people take coins for granted. 
What I mean is that most people don’t 
look at and enjoy the beauty of a coin. 
All they do is spend it. But numisma- 
tists can enjoy the beauty of a coin, 
and they can also appreciate its age. 

I think parents should try to inter- 
est their kids in collecting coins be- 
cause coins are a part of our heritage. 
Also, I find coin collecting to be impor- 
tant because the coins we have now 
may not be the same as the coins we 
will have in the year 2000. Future 
generations can learn about our society 
from our coins. 

Kirk Hunley, age 13 

Send your thoughts about the numis- 
matic hobby to FIRST STRIKE, 818 N 
Cascade Ave., Colorado Springs, CO 
80903-3279. If we publish your com- 
ments, we*ll send you a U.S. cent for 
your collection. 


An Interview with 
Richard Precker 


HOMETOWN: Seal Beach, CA 
AGE: 80 
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ANCIENT COINAGE AT AFFORDABLE PRICES 

This is the latest collection of affordable Ancient Coinage from the inventory of Superior. These coins are all guaranteed genuine and are priced to sell. Make 

'°"9 ^^lese low prices. Call to reserve your selection at: (213)203-9855, Outside California: 

loUU) 421-0754. 


ANCIENT GREEK COINAGE 

T1 Macedonian Kingdom. Philip III 
323-317 B.C. Silver Tetradrachm 
(16.62g). Head of young Herakles 
right wearing lion's skin. Rev: Zeus 
seated left. Muller 85 (p.l34|. Bold. 

VF $195 

T2 Macedonian Kingdom. Alexander III 
the Great 336-323 B.C. Silver 
Tetradrachm (17.04g). Head of 
young Herakles right, wearing lion's 
scalpi Rev: Zeus seated left. Muller 
1302. F-VF $195 

JUDAEAN COINAGE 

I T3 Judaea • Roman Procurators, 

Valerius Gratus A.D. 15-26. AE 14 
dated year 3 (A.D. 16). Inscription 
within wreath. Rev: Three lilies in 
bloom flanked by date (year 3 ). 
Mesh. 223. Rare. Attractive, Fine 

$45 

T4 Judaea, Roman Procurators, 

Valerius Gratus A.D. 15-26. AE 16 
dated year 4 (A.D. 17). Vine leaf 
I and small bunch of grapes. Rev: 
Narrow-necked amphora with scroll 
handles, flanked by date: LA (year 
four). Mesh. 224. VF $80 

ROMAN COINAGE 

T5 Antoninus Pius A.D. 138-161. Silver 
Denarius minted as Caesar, A.D. 
138, February 25 - July 10 at 
Rome Bare head of Antoninius Pius 
right. Rev: Concordia standing left, 
holding double cornucopiae and 
patera. Rare RIC-450, C-1061. VF 

$52 

T 6 Antoninus Pius A.D. 138-161. Silver 
Denarius minted at Rome Laureate 
head of Antoninus Pius right. Rev: 
Annona standing left, holding cor- 
nears and anchor. SRC-1236. VF-^ 

$85 

T7 Faustina Junior (wife of M. 
Aurelius) died A.D. 175. Silver 
Denarius minted at Rome. Draped 
bust of Faustina Junior right. Rev: 
Concordia standing right. Abt. EF 
$110 

T 8 Julia Domna (wife of Sept. 
Severus) A.D. 193 217. Silver An 
toninianus minted at Rome A.D. 
214 217. Draped bust of Julia Dorn 
na right. Crescent behind shoulders. 
Rev: Venus seated left, holding 
sceptra SRC-1867. Choica VF $85 


T9 Caracalla A.D. 198-217. Silver An- 
toninianus minted at Rome, A.D. 
217. Laureate draped and cuirass 
ed bust of Caracalla right. Rev: 
Jupiter standing left, holding 
thunderbolt and sceptre 
RIC 285(d). Choice. VF . . $85 

no Geta A.D. 209-212. Silver Denarius 
minted as Caesar, A.D. 198 209 at 
Rome. Bare headed, draped and 
cuirassed bust of Geta right. Rev; 
Geta standing left beside trophy 
SRC 2018. EF/VF $55 

ni Elagabalus A.D. 218-222. Silver An- 
toninianus minted at Rome Radiate 
and laureate bust of Elagabalus 
right. Rev: Fides seated left, 
holding eagle and standard; before 
standard. RIC 70. VF-^ $60 

n2 Elagabalus A.D. 218-222. Silver An 
toninianus minted at Rome Radiate 
and draped bust of Elagabalus 
right. Rev; Salus standing right 
feeding serpent held in arms 
RIC 138. VF+ $60 

n3 Elagabalus A.D. 218-222. Silver An 
toninianus minted at Rome Radiate 
and draped bust of Elagabalus 
right. Rev: Felicitas standing left, 
holding caduceus and cornucopia 
RIC 149. VF $60 

T14 Elagabalus A.D. 218 222. Silver 
Denarius minted at Rome Laureate 
bust right of Elagabalus. Rev; Vic- 
tory flying left between two 
shields; star in right field. RIC -161. 
Lustrous. EF $65 

T15 Julia Maesa (grandmother of 

Elagabalus and Severus Alexander) 
died A.D. 225. Silver Denarius 
minted at Rome. Draped bust of 
Julia Maesa right. Rev; Julia Maesa 
seated left, holding sceptre 

RIC 2183. VF $55 

T16 Julia Maesa (grandmother of 

Elagabalus and Severus Alexander) 
died A.D. 225. Silver Denarius. 
Draped bust of Julia Maesa right. 
Rev; Pietas standing left, altar at 
feet to left. SRC 2182. VF $50 

T17 Philip I A.D. 244 249. Silver Antoni 
nianus minted at Rome, c. A.D. 
247. Radiate bust right. Rev; Philip 
I and II on horses galloping right. 
RIC 10. C 241. Lustrous and very 
scarce EF $110 


T18 Otacilia Severa (wife of Philip I) 
A.D. 244 249. Silver Antoninianus. 
Diademed bust of Otacilia Severa 
right, crescent behind bust. Rev; 
Pietas standing left, altar at feet 
to left. EF $75 

T19 Trajan Decius A.D. 249-251. Silver 
Antoninianus minted at Roma 
Radiate and cuirassed bust of Tra 
jan Decius right. Rev; Genius stan 
ding left, holding patera and cor 
nucopia. RIC-38(a). EF $60 

T20 Trajan Decius A.D. 249 251. Silver 
Antoninianus minted at Roma 
Radiate and cuirassed bust of Tra- 
jan Decius right. Rev; Abundantia 
standing right, emptying cor- 
nucopia. RlC-lO(b). VF-EF . $60 

T21 Trajan Decius A.D. 249-251. AE 24 
minted at Antiochia in Pisidia. 
Radiata draped and cuirassed bust 
of Trajan Decius right. Rev: 
Legionary standard between two 
standards. SGI-4193. VF $35 

T22 Herennia Etruscilla (wife of Trajan 
Decius) A.D. 249-251. Silver Antoni- 
nianus minted at Rome. Draped 
bust of Herennia Etruscilla right, 
crescent behind shoulders. Rev; 
Pudicitia seated left, holding seep 
tra RIC-59(b). VF+ $60 

T23 Volusian A.D. 251-253. Silver An 
toninianus minted at Roma Radiate 
and cuirassed bust of Volusian 
right. Rev: Pax standing left, 
holding branch and transverse scep- 
tra RIC-179. VF-EF $60 

T24 Volusian A.D. 251-253. Silver An- 
toninianus minted at Roma Radiate 
and cuirassed bust of Volusian 
right. Rev; Aequitas standing left, 
holding scales and cornucopia. 
RIC-166. VF-EF $80 

T25 Trebonianus Gallus A.D. 251-253. 
AR Antonianus (debased). Rev: 
Juno seated left. VF $11 

T26 Valerian I A.D. 253-260. AE Antoni 
nianus. Rev; Laetita standing left. 
F-VF $9 

T27 Claudius II Gothicus A.D. 268-270. 
AE Antoninianus. Rev; Providence 
standing left. VF $11 

T28 Aurelian A.D. 270-275. AE Antoni 
nianus minted at Rome. Radiate 
cuirassed bust of Aurelian right. 
Rev: Aurelian standing right receiv- 
ing Victory from Roma seated left. 
Choice. VF $27.50 


T29 Aurelian A.D. 270-275. AE Antoni- 
nianus. Rev; Aurelian standing 
right, receiving Victory on globe 
from Jupiter. F-VF $10 

T30 Aurelian A.D. 270-275. AE Antoni- 
nianus. Rev; Sol standing left. 
Scarce, Fine $12 

T31 Vabalathus A.D. 271-272. and 
Aurelian A.D. 270-275. AE Antoni- 
nianus. VG $8 

T32 Probus A.D. 276-282. AE Antoni- 
nianus. Rev; Probus standing right, 
receiving globe from Jupiter. Abt. 
VF $11 

T33 Probus A.D. 276-282. AE Antoni- 
nianus. Rev; Female standing right, 
presenting globe to Probus. VF $12 

T34 Diocletian A.D. 284-305. AE Follis 
minted at Alexandria. Laureate 
head of Diocletian right. Rev; 
Genius standing left, holding cor- 
nucopia and patera. Choica VF $35 

T35 Diocletian A.D. 284-305. AE An- 
toninianus. Rev: Diocletian standing 
right, receiving Victory on globe 
from Jupiter. Choica VF . . . $13 

T36 Maximinus A.D. 286-305. AE Follis 
minted at Aquileia. Laureate head 
of Maximianus right. Rev; Moneta 
standing left, holding scales and 
cornucopia. Abt. EF . . . . $37.50 

T37 Maximianus A.D. 286-305. AE 
Follis. Rev; Genius standing left 
with patera. Minted in Serdica. 
Fine $12 

T38 Maximianus A.D. 286-305. AE 
Follis minted at Antioch. Laureate 
head of Maximianus right. Rev; 
Genius standing left, holding cor- 
nucopia and patera. EF . $38.50 

T39 Maximianus second reign A.D. 
306-308. AE Follis minted at Lon- 
don, c. summer A.D. 307. Laureate 
and cuirassed bust right of Maxi- 
mianus. Rev; Genius standing left. 
RIC 90. EF $55 

T40 Maximianus A.D. 286-305. AE An- 
toninianus. Rev; Maximinaus stan- 
ding right, receiving Victory on 
globe from Jupiter. VF $12 

T41 Constantius A.D. 305-306. AE 
Follis minted at Roma Laureate 
head right. Rev; Moneta standing 
left, holding scales and cornucopia. 
VF-EF $35 


Superior Stanxp & Coin Co., Inc. 

9478 West Olympic Boule\/ard, Beverly Hills, CA 90212-4299 
(213) 203-9855 • Outside Califorr-i ia: (800) 421-0754 • FAX: (213) 203-0496 


Lawrence Gotdberg 
Ira Goldberg 
Mark Goldberg 
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Need Books? Need Supplies? Check out the 

ANA MONEY MUSEUM STORE 


REFERENCES 


Standard Catalog of World Coins, 1990 Edi- 
tion, by Chester Krause and Clifford Mish- 
ler. The countless entries in this huge book 
make it a standard guide to coins of the world. 
Over 1,700 pages, fully illustrated, softbound, 
#BK009, $34.95. 

A Guide Book of United States 
Coins, 43rd Edition 1990, by R.S. 
Yeoman. One of the 10 best selling, 
non-fiction books in general pub- 
lishing history. Known as the ''Red 
Book," it lists prices for United 
States colonial, regular-issue, com- 
memorative and territorial coins 
and is a must for collectors of all 
levels. 274 pages, illustrated, hardbound. 
#BK008, $7.95. 

United States Coin Collector's Check List and 
Record Book. A convenient booklet for cataloging 
and keeping track of your collection. Contains 
complete mint records and lists gold, regular and 
commemorative issues. 96 pages, illustrated, 
softbound. #BK043, $1.95. 


Money: From Cowrie Shells to 
Credit Cards, edited by Joe 
Cribb. Published by the British 
Museum, this book describes 
money in all its forms. Fully 
illustrated in color and black 
and white with items from the 
British Museum's extensive 
collection. 192 pages, soft- 
bound. #BK105, $19.95. 

Coinology by Mort Reed is a collection of arti- 
cles that have appeared in Coin World, arranged 
chronologically and by denomination, covering 
all U.S. type coins. 192 pages, softbound. 
#BK024, $4.50. 

Collecting Paper Money by Colin 
Narbeth provides a comprehen- 
sive guide to collecting paper 
money of kinds, beginning 
with the practical advice about 
starting a collection, obtaining 
notes, judging condition, storing 
and recording. 168 pages, illus- 
trated, hardbound. #BK055, $17.00. 





SUPPLIES ^ 

ANCO Coin Holders offer a convenient way to 
handle your coins while offering Mylar protec- 
tion-just fold the Holder and staple. Four skes 
available: Cent/Dimie, Nickel/Quarter, Half Dol- 
lar and Silver Dollar. Specify size. #315, $1.49 for 
a package of 25. 

Saflips 2 X 2-inch coin flips are inert, flexible and 
contain no PVC. THese flips offer the best pro- 
tection. The double-pocket flip comes with white 
paper inserts to identify your coins. #125a, 50 for 
$8.75. #125b, 25 for $4.40 


ANA Money Museum Store 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 

1 - 800 - 367-9723 

★ Colorado residents add 3% sales tax. 


Packing Si Delivery 

For Orders Totaling 

I (tin on 

Add 

$2.25 

Up to SlU.UU 

$2.95 

SlU.UU- 19.99 . 

$3.95 

3)ZU.UU-oU.9'7 . 

$4.95 

3)3i.UU-4U.99 . 

$5.95 

S41.UU-DU.99 

(tci nn 71^ QQ 

$7.50 

!J)D1.UU-/D.99 . 

([■74, nn 1 nn nn 

$8.25 

IJ>/O.UU- lUU.UVJ 

(tmn nr» 

$9.50 

wver d»iuo.ow . 

Foreign orders add $5.00 (ground service)^ Items 
ordered together are not necessarily shipped m the 
same box. 


2 X 2-inch Paper Coin Envelopes in four colors 
to help Organize your collection. Packaged in 
bags of lOO. Available in white, kraft, blue and 
cherry. Specify color. #143, $1.95/100. 

Currency Envelopes are clear, inert-plastic enve- 
lopes that offer visibility of both sides with the 
utmost protection for your notes. Electronically 
sealed edges permit easy handling and stack- 
ing.#312, Small-Size Notes 6 V 4 x inches, $.30 
each. #313, Large-Size Notes 7% x 3 V 4 inches, 
$.35 each . 


To order, write or call 




Membership Report 

The following applications for member- 
ship, representing numbers 148746 
through 149411 inclusive, 149426 
through 149461 inclusive and LM-4408 
through LM-442 5 inclusive, were received 
before February 15, 1990. Unless accom- 
panied by one of the following codes— A 
(Associate), J (Junior), LM (Life Mem- 
ber), CLM (Converted to Life Member- 
ship)— all applications are for Regular 
Membership. Absence of a state heading 
indicates that no applications were received 
from that state. Proposers are noted follow- 
ing the applicant’s name and code; if no 
proposers are listed, the applicant was spon- 
sored by a member of ANA headquarters 
staff. Upon receipt of their application, ad- 
mission fee and dues, the individuals listed 
below are deemed members of the Associa- 
tion, with all rights and privileges other 


than the right to vote. If written objection 
to the admission of an applicant is re- 
ceived by the Executive Director within 
30 days of this publication, the Executive 
Direaor shall notify the applicant of such 
objection, requesting a reply within 20 
days after the applicant’s receipt or rejec- 
tion of the notice. After the expiration of 
this 20-day period, the Executive Director 
shall present the written objection, along 
with the applicant’s response, if any, and 
all other information relating thereto, to 
the Board of Governors for a determina- 
tion as to whether or not to revoke the ap- 
plicant’s membership. In the event that 
such membership is revoked, the admission 
fee and dues shall be refunded. If member- 
ship is not revoked or if the objection is not 
upheld, the applicant’s membership will re- 
main in ffect, and the applicant shall have 
the right to vote. 


ALABAMA 

Michael Dombrowski 
Roy S. Reynolds Jr. 

Bobby J. Seales 
Steven Tandet 
George D. Wallace Jr. 

W.R. Wisdom Jr. 

AUSKA 

Ronald D. Henderson 

ARIZONA 

James R. Elliott 

Wilbam S. Fowler— Richard E. Snow 
Ronald E. Garrett 
John S. Gibson 
Dean Laffey (CLM) 

Roger Pinkley 
Gary B. Roosa 

Lucas J. Schippers (J)— Peterson Marshall 
Rexford 

Eric Seavers— Walter F. Van Name 
Wilbam R. Tennison Jr. 

Nell Thompson— Peterson Marshall Rexford 
Doug Wilbams— Michael J. Brady 

ARKANSAS 

John G. Schroedel 



RARE 
COINS 
WANTED 
1793-1930 


ABBO1T15-G0INEX 

CORPORATION 

1393 South Woodward Avenue i 
MEMBER Birmingham, Michigan 48009 

LM 1172 (313) 644-8565 


Before You Sell Contact... 

KEYSTONE COIN 

We are always interested in large 
collections, small collections and in- 
dividual numismatic rarities. 
United States or Foreign 

We are a full-time PCGS 
and NGC dealer. 


For a fair, honest offer, contact: 

Kenneth Kellar Stephen Gehringer 

ANA R115779 ANA LM 2714 

KEYSTONE COIN 
& STAMP EXCHANGE 

1801 Tilgman St. 
Allentown, PA 18104 
ANE/FACTS D59 
Phone: (215) 770-9500 
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CALIFORNIA 

Audrey Albergo (A) 

Ross Albergo 
J.W. Alderson 
Louise Hsu Anderson (A) 

J.S. Bauer — Peterson Marshall Rexford 

Rene Benavidez 

John Benbow 

James Bogue 

Gary Bolin 

Robert F. Brewer— Dennis M. Gillio 

Howard Bundock 

Mark Burke 

Michelle Burke 

Stanley Carlson 

Brent Coffman (J) 

Steve Colestock 
Tom M. Collins 
Dusty Craig 
Jack Cross 
William J. D’Andrea 
Douglas C. Daniels 
David DeKraker (LM) 

Eric Demopoulos 
Eugene DePaulis 
Harold Deppe 
J.F. Dimitriou 

Ronald P. Dobson— David Sundman 


Sheila S. Dowst 
Beverly B. Drewery 
Marshall Fields 

Luis H. Flores— Anhur Garnett 

Douglas J. Fritz 

Allen Fruman 

J.M. Fuster 

Kevin Galik 

Mark Gaskin 

Laura D. Gasparrelli 

Kenneth R. Gerston— Gordon O’Rourke 

Patrick E. Gillen 

Walter V. Graham 

Eddie Harp (J) 

Donald E. Hauser— John M. Collins 
Jim Hester— Wes Bakke 
Harold E. Hill 
Scott Jameson 

Douglas R. Jarvi— Andrew L. Hanlove 
Jeremiah A. Kagin (CLM)— A M Kagin, Solo- 
mon Stephen Kagin 

Sara Kagin (LM)— AM. Kagin, Solomon 

Stephen Kagin 

Kenneth E. Klausen 

Leslie Klein 

Maurice Kruth 

Gerard Lambert 

Mel Larson 


Marcel Learned 

Ed Longshore Jr.— John Sperduti 

John Lowry 

Howard Markham 

Allen J. Martinson 

Daniel F. Massey 

Leanna M. McKinnie 

Lori M. McMahon 

Eleanor Meares 

Michael S. Merriam 

David Michaels— Dennis Jay Kroh 

Eldon Miller— John Sperduti 

Mick Mistretta— John M. Collins 

Richard T. Mitch 

Robert J. Moriarty 

Arthur S. Ohlgren 

Lavern P. Olsen 

Orange Coast Coin Club, 16171 Ruby Cir., 
Huntington Beach, CA 92649— Dorothy Baber 
David Parker 

Lisa C. Parker— Gordon O’Rourke 

Morton H. Pastor 

Donald Panen 

Bob Peiser 

Sum Wing Poon 

Edwin M. Powell 

Richard Prentiss 

Brett Sadovnick 


SUPERB UNITED STATES 
CURRENCY FOR SALE 



Send For 
FREE 
Price List 


Stanley Morycz 

P.O. BOX 355, DEPT. C 
ENGLEWOOD, OHIO 45322 
513-898-0114 
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David H. Whittier— Harvey G. Stack 


Shiloh Saige (J) 

Jeff Sarver 

P.J. Schumacher 

Porter L. Smith Jr. 

Lewis Sprague 

Clinton A. Stone 

Steven M. Strezze 

W'illiam H. Taylor 

James VanZant 

Scott Warner— Robert Patchin 

Jeffery Stuart Warwick 

Brian Watson 

Paul V. Wojdak 

Eric William Young 

D.F. Zeidler (A) 

COLORADO 

Bill Beaudin 
Joseph M. Costello 
Thomas F. Farley 
Mary T. Foreman (A) 

Randy Gilmore— John Sperduti 
Garry Giovanini 
H.J. Glesener 
Jason Hunter (J) 

Charles Janssen 
Christene Janssen (A) 

Stephen P. Long 


Gary E. Morgan 
Paul A. Mular 

J. Willis Penaluna— John F. Manley 
Thomas C. Serson 

David Spector (LM)— A M. Kagin, Roben H. 
Spector 

Katherine Spector (LM)— A M. Kagin, Robert 

H. Spector 

Thomas Steenland 

David Thompson 

Alicia A. Williams 

Eric K. Wolff 

CONNECTICUT 

Wes Bray 
Mark Chowaniec 
Howard L. Fisher 
J. Paul Guertin 
Hamilton Hicks 
Chee Wee Lee 
Kevin Lonergan 
Michael T. Maguire 
Clair Robildoux 
Gene Robildoux (A) 

Michael P. Scudieri 

Laura Serafino 

James T. Tagaki 

Joseph A. Turner— Ed Doran 


DELAWARE 

Ronald E. Bartholomew— Robert J. Pugliese 
James E. Steward 

DISTRICT OF COLUMBIA 

Thomas Hague 
Gary Vollmer 

FLORIDA 

Mose A. Albert Jr. 

Brian Albertson— Douglas Sharpe 

Richard Alvarez 

Lester M. Ayres 

Scott Belfer— Joseph Belfer 

James T. Bell 

Harvey G. Berry 

Richard Biscomb 

John D. Bonds 

David John Carr (JA) 

Tony Chance— Peterson Marshall Rexford 

Roberto L. Chavez 

Frank Connor 

Ellis Cox 

Bruce Croft 

Linda J. Donaldson— Harvey G. Stack 
David J. Epstein 


Attention Dealers 

Write or call 
for Littleton’s 24-page 
U.S. Coin Buy List! 

If you deal in U.S. coins full-time or part-time, wed 
like to send you a free copy of our big 24-page month- 
ly U.S. Coin Buy List — offering up-to-date Littleton 
buy prices for rolls and bags, as well as individual 
dates and grades for a wide range of 20th Century 
Coins, Dollars, Type, Commemoratives and Gold. 

We buy more coins than any other retail dealer in 
America, from Good through Uncirculated grades. 
We offer expert appraisals, and fair payment for 
sound material. Send for our complete buy book and 
take advantage of our new higher prices! 


Send name & a ddre ss to: 

Littleton 

Coin Compan y 

Dept. BYAD84, 
LitUeton, NH 03561 


Or phone 
(603) 444-5386 
Weekdays 7:30-4.00 
Eastern Time 

T eletyp e: 

FACTS (D-97). 

Coin Net (NH07) 


Serving collectors nntionwicle since 1945 



HALOGEN COIN 
GRADING LAMP 

Many coin dealers and grading services 
(NGC HAS PURCHASED OUR LAMP) are 

turning to Quartz Halogen as a pure 
white light source for coin grading. Its 
pin-point light is sharper than a standard 
incandescent light. 

Comes with BOTH weighted and dip- 
on bases 

• Uses only 20 watts— puts out the 
equivalent of a 75-watt incandescent bulb 
• 1 7-inch high desk lamp— snaps apart to 
a low accent lamp 

WHAT THE COIN PROS SAY ABOUT OUR LAMP: 
"No finer lamp than this to locate nearly impercepti- 
ble flaws." Scott Travers • Ne\« York, NY 

"Halogen is far superior in detecting hairlines and light 
friction." Capital Coin Exchange • Saugus, MA 

"Pure white light makes easier viewing of coins' 
surfaces— easy to transport." Fred Weinberg • Encino, CA 

qbm TF oday I ROBERT S. RIEMER 

,n 5 .- • ^ Box 33-A. Midwood Station 

Brooklyn, NY 1 1230 
FAX: (718) 692-1383 
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Robert French— Dennis P. Misiak 
James Graham 
Dick Guenette 
Stewan Halperin 
Steve Hart 

Henry Heller— Harvey G. Stack 

Alexander J. Ho 

John D. Howard 

Robert G. Lanphear 

Davis A. Lyle 

Stanley Margolis— Leonard H. Lovely 
Chris E, Marhenke 

Walter R. McMurrey— Roger E. Wollam 

R. Multerer 

Doris Niewoehner 

Thomas J. O’Donnell 

Jack A. Peachey 

R.S. Pendexter 

Joseph Pluhar 

Amerigo Pologruto 

Siegfried Rippe 

William H. Robinson— Harlan J. Berk 
Greg Rondeau 

Armando Sancerni— Stan Klein 
Fred Schrenk 

Robert Schultz— Stephen Cernobyl 
Gary Schweppe 
Jerry Schweppe 


Kathy Sharpe (A)— Dou^as Sharpe 
James W Short 

John A. Sprinkle— Raymond R. Withers 

Thomas D. Sudduth 

Max B. Tharpe— E.O. Smith 

Lowell Thomas 

William Tishman 

Efrain Villalba— Harvey G. Stack 

Jeff Walker 

Frank Ward 

William D, Webster 

Benjamin Weinberg— Harvey G. Stack 

Howard Weiner 

Wilbur W. Wheeler 

Doyle C. Wilhams— Roger E. Wollam 

Neil Young 

GEORGIA 

Annette Barnes 
Robert E. Bryant Sr. 

Carlie C. Coley 
Kenneth Dittmann 
Chandra Duplantis 
Robert L. Elan 
Jeff Fisher 
Chris Goeckel 
David L. Harner 
Keith Hicks 


Joseph F. Kirkman 

Chris Kromer— Larry Jackson 

Bobby R. Patton 

Kurt Schneider 

Janice Singer 

Jeffrey P. Wilson 

HAWAII 

Jesse E. Erquiza 
Judi LaBelle 

Aaron Mentnech (J)— Peterson Marshall Rex- 
ford 

J.A. Moore 

Henry Y. Takeshita— James Kinoshita 
Wayne A. Thomas 
Mark Yee 

IDAHO 

Shawn Kiser (J) 

Philip Nick Sansona 

ILLINOIS 

Glen A. Agnew 

Richard B. Carlson 

John J. Christensen 

Pierre L. Danet Sr.— V.R. Marshall 111 

Nancy Gafkill 

Dale Gates Jr. (J) 


THE STANDARD 
GUIDE TO THE 
LINCOLN CENT 

by Dr. Sol Taylor 

ANA LM 805 

2nd edition 




California 

delivery 

add 97(1: 

Dealer 

Inquiries 

Invited 

A 
A 

A 


R.c. fie J. 

Record Coin fif Jewelry 
We BUY and SELL: 

BU & Circ. Silver Dollars, 

All U.S. Gold Coins, Diamonds, 
Walking Liberty Halves, 
Gold & Silver Bullion 

John B. Love 

P.O. Box 698 
Cut Bank, MT 59427 
In Mt.: 1-800-228-6343 
Out Mt.: 1-800-631-0356 

Member: A.n.A., P.n.Q., I.C.T.A. 

In Business For 25 Years 
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Laura Graves 

Karl A. Groth— Paul A. Schmidt 
Daniel L. Heinold 
Thad A. Heinold (JA) 

Milt Ivey 

David Juskerski— Michael Pesha 

Adam David Kress (J)— Harvey G. Stack 

Charles Lendman 

Gil Linderman 

James J. Makuh 

Ray Mau— Lynn V. Fischer 

Christopher McIntyre (J) 

Keith A. Meyer 
James R. Moxley 

George Poppe— Peterson Marshall Rexford 
David Stumpf 
Jay B. Wigstone 

George Williamson— Harlan J. Berk 
Michael Yergin 

INDIANA 

Marilyn Benn 
Brian Bournival 
James Cagiantas 
Jack Farr II 
Joseph Lee Haskins 
R. Kent Hayden 
Jon Krumm 


Russell Lewsader 
Randy Nuckols 
Cosmos A. Raimondi 
Jennifer Roessler 
Phil Schmelter 

IOWA 

Thomas L. Beatty 
Roger Bublitz 
John R. Dey Jr. 

Adam Kagin (LM)— A M. Kagin 
Jessica Kagin (LM)— A M. Kagin 
Justin Kagin (LM)— A M. Kagin 
Clay W. Logan 
Lee E. Meyerhoff 
R. Leanne Reed 

KANSAS 

Kenneth Dufield 

Bree A. Larson (J)— Lew Larson 

Mike Nighswonger 

KENTUCKY 

Doug Bailey 

Tim Fultz— V.R. Marshall 111 
James F. Leovell 
Byron W. Marks 


John N. Rose— Thomas A. Mulvaney 
Buel E. Stalls Jr. 

Barry N. Stone 

LOUISIANA 

Jerry L. Denniss 
Jimmy Doiron (J) 

Daniel A. Foley 
Frank L. Herbert 
Charles W. Johnson 
Gerald F. Plough 

MAINE 

Gregory Lee— Harvey G. Stack 
C. Gene O’Neal 
David A. Pearcy 
Barry Warner 

MARYLAND 

Don Bushover (J) 

Charles A. Cave 
Donald Eury 
William Jackson 
Jeff Johnson 
James Kain 
Guy F. Licari 
R. Gary Rayman 
Jack D. Snell 


The Right 
Auction Choice! 


■ Extremely Competitive Commission Rates 

■ Your Coins Catalogued by Recognized Numismatic Experts 

■ The Finest Numismatic Photography of All Significant Items 

■ Generous Cash Advances Available 
I P.C.G^. Auction Express Grading Available (Call for Information) 
■ Friendly, Personalized Service 

Choose the Right Course when it comes time to 
sell your rare and valuable coins. Mid-American is one 
of the Top-Five Rare Coin Auction Firms in terms of 
Prices Realized. We know how to professionally 
present your holdings to thousands of interested and 
eager buyers. Call Tom Mulvaney, Dino Payne or Jeff 
Garrett at 1-800-223-5954 for complete consignment 
information and upcoming deadlines. 



MID-AMERICAN RARE COIN AUCTIONS, INC 
1707 Nicholasville Road • Lexington, KY 40503 

(606) 276-1551 • (800) 223-5954 MEMBER 
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MASSACHUSETTS 

Timothy Alper (J) 

John P. Byrne (J) 

Peter V. Caminad 

Evan Ferrell (J)— Timothy W. Burns 

H. Fred Gamarsh 

Clark W. Hayward III— Joel D. Rettew 

Roy Hein 

Skip Manning 

Clinton Morrell 

Steve Piazza 

Ronald G. Pittenger 

David Putnam 

Robert Rosen 

David R. Saucier 

David P. Scanlon 

William J. Schneider 

P.M. Thalhammer 

Garland J. Thayer 

Doreen Wadsworth Zappala— Henry A. Tarr Jr. 

MICHIGAN 

Vince Carlson 
Frank L. Colby Sr. 

Bill Coulter 

Danny W Davis— Anthony E. Martini 
Gregory S. Davis 
Gary Ellis 


Matthew Hathaway (J) 

Benjamin Katz 

Martin Koss 

Walter Krovchuck 

Michael G. Matlas 

Tyrone R, McKibbin 

Daniel Middleton 

Bill Neubecker 

Ken O’Hara 

Richard G. Olson 

Robert R. Palmatter 

Eric W. Russell (J)— David Sundman 

Peter F. Saddington 

Robert D. Sayles 

Lawrence Sekulich 

MINNESOTA 

College City Coin Club, 918 S. Water St., 

Northfield, MN 55057— Jerry Swanson 

Dennis Lyle Hanson 

Timothy Jewison 

Craig Johnson 

David J. Mahgledorf 

Wallace McWilliams 

Mark W. Swanson— Jay W. Krugjohann 

MISSISSIPPI 

Thomas Crew— V.R. Marshall III 


French Camp Coin Club, French Camp Acad- 
emy, French Camp, MS 39745 — Mississippi Nu- 
mismatic Association 
Alanson B. Smith 
Royce Williams 

MISSOURI 

Julie Albrecht (J)— Peterson Marshall Rexford 
William W. Canfield 
John Cloys 

Wilham A. Duncan (J)— William N. Duncan 

Ted Greenhouse 

Dallas Hollenbeck 

T. Glenn Lee 

Darryl Ramsey 

C. Mark Rose— Malcolm Edgar 
James A. Schell 
Patricia Schlette- Jerry Adams 
Robbie Skala (J) 

Jeff W. Sullivan 
Thornton E. Vogt 
Douglas E. Wilson 

NEBRASKA 

Larry Funk— V.R. Marshall 111 
Gerald A. Sundermeier 

NEVADA 

Smokey Scheinman 


DESPERATELY SEEKING 
Choice Original 

Walking Morgan and Peace 1936 to 1942 

Half Rolls Dollar Rolls Proof Sets 

Paying $1700 and Up Paying $700 and Up Paying $1200 and Up 


Also Seeking Gem Original Commems 

ALL ISSUES! 

With or Without Original Issue Holders. 

Please Ship For Best Offer or Call Howard Markham. 



NUMISMATIC INVESTMENT GROUP 

125 East Baker, Suite 150, Costa Mesa, California 92626 • (714) 662-3350 
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Phil M. Turner 
Howard L. Winn 

NEW HAMPSHIRE 

Lee E. Bird 

Kenneth L. Cable— Robert F. Fritsch 
Mark F. Field 
Werner Heinrich Jr. 

David L. Nichols 
Mark A. Pettis 

Emily Smith (J)— Jay W. Krugjohann 

NEW JERSEY 

Richard Barry 
Thomas J. Blatz 
Walter Blejwas 
Dennis Carroll 
Vincent H. Choy 
Joe Connolly Jr. 

Brian Davis 

Stephen J. DiGiaimo 

Thomas G. Forbes 

William R. Goodloe 

Susan Graham— Daniel J. Avcna 

Vernon A. Hart 

Robert J. Kee vers— Harvey G. Stack 

Robert J. Koehler 

Sharon Larcombe— Daniel J. A vena 


David G. Martin 
Ronald J. Marx Jr. 

Christine O’Connor— Daniel J. A vena 
Gerald N. Perreault 
Cathy Petrini— Daniel J. Avena 
Joce Lyn Racz— Daniel J. Avena 
Lyn Runfeldt— David A. Runfeldt 
David Sandomenico (J) 

Benjamin N. Schnur 
Vincent J. Sorce Jr. 

Kenneth M. Thimmel (CLM) 

Arnold Vitali 
Dennis P. Wierzba 

NEW MEXICO 

Mark Cleveland King 
Barry S. Kues 
John Denys McCoy 

Standing Liberty Quarter Collector’s Society, 
P.O. Box 14762, Albuquerque, NM 87191- 
4762— Joseph P. Abbin 

NEW YORK 

R. Joseph Adimey 
Leland Arduni Jr. 

John Armstrong 
Bren Baehr 
Mark Bagdoian 


James R. Barry 
David M. Belle 
Patrick Bordeaux 
Paul Bosco (CLM) 

Derek Bruzzese (J)— Lawrence J. Gentile 

Ronald R. Burmester 

James L. Burns 

Walter D. Busteed 

Gary Caparelli 

Edward Capozza— Andrew D. Cooper 
Tzyy-Bin Chen (CLM) 

Ralph W. Cornelius 
James DeAngelis 
Roy C. DeSelms 
Remo DiGeronimo 
Jeffrey E. Edelstein 
Frank Elio 

A1 Fairweather— Christopher John Lane 

Jay A. Finley— Harvey G. Stack 

Gary S. Fisher 

Richard A. Fisher 

Michael B. Fogarty 

A.L. Forberg 

Randall W. Fox 

Thomas P. Gallaway Jr. 

Elyse Ganz (CLM) 

Pamela Ganz (CLM) 

Scott Ganz (CLM) 


WORLD S FOREMOST DEALER 
IN ISRAEL COINS 



(o.S. 

COINHUNTER 


Ancient, U.S. and World Coins, 
Medals and Currency. 


Since 1952, we have built up a proud reputation by 
using our knowledge, professionalism and personal 
service to our clients around the world. We are always 
happy to provide professional advice and counsel to 
advanced collectors as well as the new collector. 

We are actively seeking high-grade material and offer 
prompt settlements for collections and estate properties. 

If you are selling, we can handle your property by 
outright purchase or by private treaty or auction. 
***** 

Buying agent at major international auctions 

***** 

APPRAISAL SERVICE 



For appointment, please call us 
at (215) 735-5517 or 735-5518, 
or write to: 

1616 Walnut St., Suite 2112 
Philadelphia, PA 19103 
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Michael Gardiner 
Orlando V. Gonzalez Jr. 

Daniel Harsha 

Floyd J. HUl —Peterson Marshall Rexford 
Harry R. HUl 
James Hostelley 
Marvin H. Houle 

L. Andrew Huff— Christopher John Lane 
Doug Ihmels 

Israel Numismatic Society of Long Island, c/o 
Saul Kaye, 16 Helen Ave., Plainview, NY 
1 1803— Moe Weinschel 
George D. Jones 
Joseph P. Jones 

Francis Kahler-V.R. Marshall III 
Idannis K. Katounis 
Robert Kaufman 
Jeffery Lauder 
Yosef Lipson 

V. Christopher Macrillo 
Patrick T. Maggio 

Alan Mandel— Thomas A. Mulvaney 

W. Meyer 

Peter Michniewicz 
Gary S. North 

Larry Pacchiana (J)— Lawrence J. Gentile 
James Pearsall 

Joe Piervincenti— Harvey G. Stack 


John Pilavas (J) 

Edgard Polania 
Rich Ragusa 
Gary M. Rizzo 
Alan L. Roitman 
Robert Rosen 
Curtis W. Sattler 
J. Diana Sedgwick (A) 

Michael Sedgwick 

Steven J. Stein— Christopher John Lane 

Paol A. Sternborgh 

David E. Vargo 

Steven R. Waites 

Joel Warshaw 

Mel Weinstein 

Gary Wootan— Harvey G. Stack 
Robert A. Zandoli— Bruno Zandoli 
Sachi Zucker (J) 

NORTH CAROLINA 

Auburn Cison 

W.C. Honey cut 

Michael Kirby 

George B. Martin 

Tim McBride— V.R. Marshall III 

Henry W. Meyers 

Wayne Perkins 

Robert A. Sorrentino 


Ronnie Wilhnger 
A.B. Wood 

NORTH DAKOTA 

Andrew H. Derry 
Robert Koenig Sr. 

OHIO 

Ralph Akey 
F. Amongero 
Dwight Bear 
E.E. Biller 

Leo J. Boylan Jr. — Leon T. Lindheim 
Robert F. Carey— Leon T. Lindheim 
William Cleary 

James G. Cogan— Harvey G. Stack 
Clyde H. Culwell 

John H. Dobson Jr.— V.R. Marshall III 
Bret Fleckenstein 
J. Groat 

Harmon Heatfeld 

Angela Heisey-Dow— Ann Marie Aldrich 

Krk D. Jones 

Dan Kelly 

Mike Koran 

John W. Loudin 

Mike McKee 

John J. Orosz 


^ icm ISSI CMm 

Buddy Alieva 441 LM1865 

R89361 

Market Makers 
In V.S. Gold Coins 

Matidnai ®0tn 

- # 

(Slnijjeslmentg, 

265 Sunrise Highway, Suite 45, Rodville Centre, NY 11570 
"(516)764*6894 ' 

Paul Nugget'* Buddy Alieva 


P.O. Box 260, Glen Ellyn, IL 60138 
(312) 469-8453 
Tom Smith 


233 Wilshire Blvd., Suite 310, Santa Monica, CA 90401 
(213) 458-4588 
Larry Demerer 
Michael Woo • Kip Saginor 


WE ARE ACTIVELY 
BUYING & SELLING 

Rare U.S. Colonials 
Scarce and Rare Date Gold 
Unc. and Proof Type Coins 
Numismatic Literature 

PLEASE SEND WANT LIST 
or LIST OF ITEMS FOR SALE TO: 

T&G 

^UmSMATiCS 

75 Main St., Manasquan, NJ 08736 
(201) 223-4969 

Eugene T. Yotka, President 


MS 
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Andrew G. Parr 
Jeff Recinella 

Don Replogle— Leon T. Lindheim 
Nicholas Shepard (J) 

Tim Sheward 

Drew Sowa (J)— Alvin M. Buckholtz 
Robert E. Stephenson 
Robert L. Walston 
Beth A. Watson (A) 

Wayne County Coin Club, c/o Zody Miller, 
140 Miller Rd., Wooster. OH 44691— Zody 
Miller 

Ken Woodruff 
Craig Zoladz 
Derek Zoladz (J) 

Molly Zoladz (A) 

Shawn Zoladz (JA) 

OKLAHOMA 

Thomas S. Bala 

Howard E. Gamble— John Sperduti 
Scott Holden (J) 

Floyd Ingram 
j. Perrin Jarren 
Thomas Marberry 
Leon R. Standler 
Marion Zachgo 


OREGON 

Bill Bogynska 

Monty Ellison 

Jeff Hallen-Bob Lilly 

Anne Jackson— West Side Coin Club 

Maurice L. Nichols 

Donald Wahle 


PENNSYLVANIA 

Norman Abe 

George J. Barankovich 

Richard Bates— Peterson Marshall Rexford 

William F. Blum 

James Bolen 

Marc Calciano 

John R. Carpenter 

Ed Chovanec— Peterson Marshall Rexford 

Stephen A. Derdich 

Daniel T. Dolan 

Brad Eveler 

John J. Exler Jr. 

Stanley T. Flaim— Ronald L. Marchetti 

John A. Forbes 

Philip A. Gelacek 

Stanley A. Haas 

Berine N. Hardy 

James P. Hersey 


Margaret J. Johnson (CLM) 

Walter Ketter 
Chaz D. Kutan (J) 

Matthew P. Maljevec 
Robert Martin 
Richard McKenzie 
Dennis R. Mellinger 
Richard A. Messner 
Karl W. Michener 
M. Naseem 
Derek A. Oliver 
Andrew Phillips (J) 

Anthony F. Salamone 
Craig A. Scherer 
Samuel H. Schlee 
Ernest N. Scott Jr. 

Kevin L. Shoemaker 

Aaron Simpson (J)— Stuart M. Strickland 

Lawrence Stein 

Jason W. Trommer (J)— David Sundman 

RHODE ISLAND 

Philip Thow 

SOUTH DAKOTA 

Leone Anderson 
Terry Peterson 



NATIONAL 
^ GOLD 'h 
EXCHANGE 


• Competitive two-way markets on PCGS AND NGC coins. 

GOLD-TYPE-DOLLARS AND COMMEMS 

• Major importer and supplier of U.S. Gold. 

• Low population, rare dates, and better types always 
wanted. 

• Authorized PCGS dealer and ANE market-maker with 
large inventory for your needs. Call today to learn 
how we can make the difference in your rare coin 
acquisitions and trades. 

• All transactions are held in strict confidence and your 
satisfaction is guaranteed. 
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TENNESSEE 

Sherrill Blackman 
Richard Blair 
Brian Carlin (J) 

Don Gibson 
Chris W. Graham 
Herbert Humphreys Jr. 

Alvin Hutchins (J)— Robert Yancey Green 
Michael James (J)— Peterson Marshall Rexford 
James M. Jones— John P. Defevers 
James A. Lilly Sr. 

William Maxwell 

Michael Morgan— Peterson Marshall Rexford 
Wayne A. Myers 

Austin Newman (J)— Peterson Marshall Rex- 
ford 

Tyson E. Payne 
Timothy A. Rowland 
Michael Sit 

Lattie H. Stewart (CLM) 

Travis Thomas (J) 

Larry Viaor 

TEXAS 

Anthony Alonzo— Gordon Haegelin 
David H. Ammons 
J.P. Barnes 
Richard K. Brainerd 


Roland H. Broadus— Robert E. Wilhite 

James D. Casto 

Robert Covens 

L.H. Crittendon 

C.C. Croft 

Merle C. Fraser Jr.— John Sperduti 
Lee Ray Germer 

Daha Gonzalez (J)— Ralph Wayne Ross 
Donald R. Griffin 
Bud Hadfield 

H.J. Hogan— Harvey G. Stack 

Don Hubbard 

Douglas Lund 

Lonnie R. Martin 

Troy M. Martin 

T. Bob McKnight 

WR. Neff Sr. 

John W. Nicholson 
Frank Provasek 

George Roumas — William E. Spears 

Danny Schmidt 

Tom Sears 

Richard L. Sloma 

Gary Russell Whisenant 

Mary Sue Whisenant 

Joe Williams 

John W. Yarbrough 


UTAH 

Dave Hartshorn 
Alan D. Knapp 

VERMONT 

F. John Stewart 

VIRGINIA 

David A. Armstrong 

J. Michael Greenfield— Grover Criswell Jr. 

Charles Logan Hibbitts 

Thomas M. Johnson 

James Lantz 

James E. Matherly Jr. 

Otto Mark Miller 
Luther W. Mitchell 
Jerome T. Moriarty 
Steve Nagle 
Daniel H. Walsh 
Jettie Wright 

WASHINGTON 

John P. Ahlers 

Tom Carney — William G. Henderson 
Dale Cordner 

A. Russell Johnson Sr.— Peterson Marshall 
Rexford 


NEED 

EXTRA CASH? 

WE WANT TO BUY AND SELL 

LARGE SIZE CURRENCY 

Silver Dollars, Sterling Silver, 
Clad Halves, Canadian Silver, 
U.S. Silver, War Nickels, Scrap 
Silver, Rare Date Gold, and 
Bulk Gold Coins. 

Silver (solid "Sterling” or 
"Coin"), Ladies and Men’s 
Common Watches, Men’s Anti- 
que Jewelry, Pendants, 
Brooches and Rings. We also 
sell Diamonds 14K Gold 
Frames, Chains and Jewelry to 
the trade only! Call for quotes. 

"Two Stores to Better Serve You" 

JUSTRITE RARE COINS, INC. 

Buying • Selling • Gold • Antiques • Stamps • Currency 
Buying Baseball Card Collections 

4313 18th Avenue. Brooklyn. NY 11218 (718) 436-1605 
47 West 47th Street, New York. NY 10036 (212) 719-4716 

SLOAT SYSTEM NY03 

Leonard H0llch«r, President 

Life member of: FUN - AINA - MANA - GSNA - ANS - ISNA - BRNA 
MSNS - DNA - GENA - ANA - INA - CSNS - GNA - TSNS - MNS - CCC 



QUALITY 
WORLD COINS 

We are one of the nation's leading experts 
in quality world coins. Whether you're buy- 
ing or selling, it will pay you to check with 
us. 

We offer: Experience - Knowledge - 
Reliability - Dedication - 
Extensive Stock - A Solid "Time- 
Tested" Reputation 

M. Louis Teller, Norman I. Applebaum, Ph D. 

Members of ANA, NASC, FUN, INS, OIN, RNS, SIN, etc. 

M. LOUIS TELLER 

NUMISMATIC COMPANY 

15910 Ventura Blvd., Suite 729 
Encino, California 91436 
Phone (818) 783-8454 

FAX (818) 783-9083 j:/" 

Telex 559297 lm 1347 
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David P. MacKenzie 

William Monks Jr. 

jack L. Morgan-V.R. Marshall III 

Lori Myers— James M. Payne 

Nancy Hughes Neeter 

Richard A. Norwood 

Larry Peterson 

David A. Scattum 

J.R. Squair 

Edgar Sullivan 

Tim Taylor — William G. Henderson 
Gary W. Trahan 
Jerald M. Weber 

WISCONSIN 

Steven G. Adams 
Donald A. Belanger 
Steven P. Blinstrub 
Dave Kafura 
Bill Reardon 

Daniel G. Warnke-V.R Marshall III 
Robert D. Wendorf 

WYOMING 

Tim Ketelsen 
Jack Nichlos 
Charles D. Wright 


PUERTO RICO 

David Valentine Felix (J) 

Donald O. Yee 

U.S. VIRGIN ISLANDS 

Charles W. Turnbull 

FOREIGN 

Mike A. Berthelot, Canada 

Paul Borins, (LM) Canada 

Quinton Collins, Canada 

Deborah L. Davis, South Africa 

Jacob Feldman, Canada— Harvey G. Stack 

J. Ben R. Friberg, France— Richard J. 

MePheeters 

Larry Groskopf, Canada 

Ralph S. Haun, Canada 

M. Yousuf Khan, Saudi Arabia— Harvey G. 

Stack 

Adalbert Just, West Germany— Walter J. 
Pienciak 

Fran Latner, Canada 

Shih Chun Taur, China— Anhur L. Friedberg 
Frans Van Der Merwe, South Africa 
Nestor Fatia Vital, Portugal— Gar Travis 


DECEASED 

R 3760 Ben O. Anderson, St. Petersburg, 
FL 

LM 327 B.W. Blattner, Glasco, KS 
LM 276 Melvin E. Came, Clearwater, FL 
R 14854 Willie D. Cook, Indianapolis, IN 
R 37681 Byron F. Councilor, Hoban, IN 
R 38710 Ralph Diedrich, San Diego, CA 
R 19638 Henry Dowst, Pacific Palisades, CA 
LM 699 Edward J. Hilbert, Madison, NJ 
R 9843 3 Charles O. Johnson, Waukee, lA 
R 131160 Sidney I. Krendel, Philadelphia, PA 
LM2115 Arthur Leff, London, Ontario, 
Canada 

R 148537 Gerald T. Lewis, West Middlesex, 
PA 

R 1 19293 Frank J. McGinnis, Troy, NY 
R 1012 30 Harold Medow, Santa Cruz, CA 
R 40861 Harold J. Miller, Country Club 
Hills, IL 

R 905 3 3 Ira L. Nathan, University City, MO 
R 26350 Ben Odesser, Skokie, IL 
R 41081 Louise E. Senior, Stamford, CT 
R 20444 Harry C. Stauffer, Edinsboro, PA 
R 40756 Charles J. Warner, Tokyo, Japan 


BUYING! 

All U.S. Coins 
and Colonial 
Paper Money 

Call Us Todayl 




Main Line Coin & Stamp, Inc. 

16 East Lancaster Ave. 

Ardmore, PA 19003 
(215)649-7900 (800) 448-1279 



MEMBER 


Robert Riethe 
R67397 
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CORRECTION 

In the January 1990 issue of The Numismatist, 
the last name of new member Joseph S. Gior- 
dano II of Washington was inadvertently mis- 
spelled “Giorano.” 

Obituaries 

HENRY K. WESTPHAL-ANA 71200 

Henry K. Westphal, one of the found- 
ing members of the Maryland State 
Numismatic Association (MSN A) and 
a long-time member of the American 
Numismatic Association, died recendy. 

Westphal served as president of the 
MSNA during its formative years in 
1974 and 1975 and was on its board 
of directors through 1980. He was 
editor of The Maryland Numismatist in 
1976, and served as exhibit and edu- 
cation chairman for the MSNA con- 
vention and as a member of numerous 
committees over the years. He was one 


of the organizing members of the 
Maryland Token and Medal Society, 
and was its first secretary in 1979 and 
1980. He also was past president of the 
Colonial Coin Club of Annapolis. 

He is survived by three daughters, 
Elizabeth Woodboum, Margaret Sulli- 
van and Dorothy Disney; one son. Bob 
Robinson, and one sister, Dorothy 
Hall; nine grandchildren; and ten great- 
grandchildren. 

GENEVIEVE HERDEGEN-ANA 92024 

Genevieve Herdegen died July 12, 
1989, in Grosse Pointe Farms, Michi- 
gan, at the age of 102. 

Mrs. Herdegen celebrated her 100th 
birthday on August 30, 1986, and 
was featured in the November 1986 
issue of The Numismatist. Following 
her husband’s death in 1972, she 
donated his collection of world coins. 


valued at more than $600,000 at the 
time of receipt, to the ANA Museum. 
She received the ANA Medal of Merit 
in 1974. 

CHARLES M. WORMSER-LM 57 

Charles M. Wormser, one of the 
ana’s early life members, died Feb- 
ruary 10, 1990, in Hamden, Connect- 
icut, at the age of 78. 

He became a life member of the 
Association in 1937. Wormser grad- 
uated from Yale in 1932 and went 
into business with his father, Moritz 
Wormser, in 1935. Together they 
operated the New Netherland Coin 
Company in New York City. The 
senior Wormser had served on the 
ANA Board of Governors and as its 
president from 1921-26. 

Wormser is survived by his wife, 
Ivri; a son, Andrew, of Hamden; a 



MARKET MAKERS 

• MAJOR IMPORTER AND MARKETMAKER 
IN ALL U.S. GOLD COINS, IN ALL GRADES, 
CERTIFIED OR RAW. 


• SILVER DOLLARS: SINGLES, ROLLS, BAGS. 


• COMMEMS • TYPE COINS 


• NUMISMATIC INVESTMENTS, INFORMATION 
AND COUNSELING FOR THE INVESTOR OR 
ADVANCED COLLECTOR. ATTENDANCE AT 
ALL MAJOR COIN SHOWS. 


THE NUMISMATIC EMPORIUM, INC. 



BRAD BOHNERT 


15165 VENTURA BLVD., SUITE 240 
SHERMAN OAKS, CA 91403 
(818) 981-2723 



BRAD RODGERS 
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daughter, Nina Cook, of Belle Mead, 
New Jersey; and three grandchildren. 

BEN ODESSER-ANA 26350 

Ben Odesser, a familiar figure to 
Chicago area numismatists, died Janu- 
ary 10, 1990, at the age of 79. 

Odesser joined the ANA in 1956. 
He was a charter member and former 
treasurer of the Token and Medal 
Society (TAMS), and was serving on 
its board of directors at the time of 
his death. He also was a member of 
the Oak Park, Morton Grove and 
Hillside Coin Clubs, and was active in 
the Israel Numismatic Society of Il- 
linois and the American Israel Numis- 
matic Association. 

MELVIN E. CAME-LM 276 

Melvin E. Came died January 7, 1990, 
in Clearwater, Florida. He was 76. 


A retired safety inspeaor for the Bal- 
timore & Main Railroad, he founded 
Melvin E. Came & Son Numismatics 
of Clearwater, Florida. Came was a 
member of the Professional Numis- 
matists Guild, Florida United Numis- 
matists, and the Old Time Assay Com- 
missioners Society. 

He is survived by his wife, Carol M.; 
two sons, Charles A., of York Beach, 
Massachusetts, and Paul E., of Ban- 
nockburn, Illinois; five grandchildren; 
and one great-grandson. 

HANS M.F. SCHULMAN-LM 108 

Hans M.F. Schulman, a pioneer in 
modern professional numismatics, died 
March 8 in New York. He was born 
in the Netherlands in 1913 and stud- 
ied in Amsterdam and at the Sorbonne 
in Paris. 

Schulman ’s family had been in 


the coin business since 1880, and he 
opened an office in New York in 
1939. Schulman was a member of 
many numismatic organizations and a 
founding member of the Professional 
Numismatists Guild and the Interna- 
tional Association of Professional Nu- 
mismatists. He was a long-standing 
member of national numismatic soci- 
eties in The Netherlands, Belgium and 
the United Kingdom, and in 1952 was 
appointed to the U.S. Assay Commis- 
sion, the first professional numismatist 
to receive this honor. Several years ago 
he donated a card catalog system con- 
taining the description and price of 
nearly 400,000 coins to the ANA 
Library for use by researchers. 

He is survived by his wife, Zita, 
and daughter, Dora, of New York; a 
son, Lannie, of North Carolina; and 
three grandchildren. • 


BUYING RARE DATE SAINTS 



We specialize in better date DOUBLE 
EAGLES and pay strong prices for nice MS63 
& MS64 specimens graded by NGC, PCGS 
& ANACS. All dates wanted 1850-1932. 

Richard N. Nachbar ANA Life Member #2900 


SAGE ALTERNATIVES, INC. 


P.O.Box 2010 


Williamsville, NY 14231 

..PL ? 


wj 716 - 634-3700 

NUMISMATIC 
GUARANTY 
CORPORATION 
OF AMERICA ) 


Charter #32 


(by Appt. only) Charter #97 


RELAX 

a As a hobby, numismatics pro- 
vides an enjoyabie escape from 
the stresses of daiiy iife. 

B Dealing with a coin company 
shouldn't conflict with that. 

B At J.J. Teaparty we pledge to 
make your collecting experi- 
ence a pleasant one. 


J.J. TEAPARTY 

(800) 343-6412 • (617) 482-2398 


MEMBER 


51 Bromfield St. 
Boston, MA 02108 
Ed Leventhal 



PnO ^255 AHA LM ^654 
Committed to the fine art of numismatics. 
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WE HAVE CASH FOR YOU! 

In 1989 

Oak Tree Numismatics Paid 

$8,500,000.00 

Directly To the Public for Coins! 


Call Us Today To Liquidate Your Holdings or 
Trade Up to NGC, PCGS or ANACS Rarities 


We Are Especially Seeking Gem Original: 

Gold & Silver Commemoratives 

(With or without original holders) 

Seated Coinage - Half Dimes thru Dollars 
Bust Coinage - Half Dimes thru Dollars 
Rare-Date Barber Coinage 


Ship your coins for best offer, or call Evan Gale or 
James DiGeorgia, ANA LM-2994 


MEMBER 



OAK TREE 


NUMISMATICS 


188 Lafayette Avenue; Hawthorne, New Jersey 07506 


P$5 


PROITSSItlNAl 

COIN 

GRADING 

StRVXrE 


(201) 423-3701 


I NUMISMATIC 
GUARANTY 
CORPORATION 
I OF AMERICA 


IOTA 
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Two Counterfeit $5 Gold Coins 


W HILE BOGUS GOLD Coins 
no longer present the prob- 
lem to our hobby that 
they once did, the ANA Certification 
Service still sees them on a fairly 
regular basis. To the untrained eye, 
many counterfeits appear to be of high 
grade because they frequently have 
very few surface marks. 

One of the best ways to determine 
if a coin is genuine or counterfeit is to 
look for diagnostics that are charac- 
teristic of authentic pieces. These in- 
clude die polish (especially in recessed 
areas); sharp, clear details; and natural- 
looking luster. A very large percentage 
of counterfeit gold coins has unnatural 
luster that is incorrect for the issue but 
looks just fine to the uninformed. 

Although luster is very difficult to 
illustrate with a photograph, other fea- 
tures of genuine and counterfeit coins 
are relatively easy to piaure. Consider 


I 


I 


Actual Size: 21.5mm 

Genuine 1907-D $5 gold piece. 




the authentic 1907-D S5 gold piece 
shown here. Note the crisp die polish 
inside the shield. This feature is seen 


ANA 

CERTIFICATION 

SERVICE 


BY DON BONSER 

rarely, if ever, on counterfeit pieces. 

The details on a counterfeit 1886 $5 
coin are weaker and less distinct than 
those on an authentic piece. The fields 
of the counterfeit also are somewhat 



This genuine 1907-D $5 gold piece ex- 
hibits crisp die polish inside the shield 
on the reverse. 



This counterfeit 1886 $S gold piece ex- 
hibits a number of rim spikes. 



Actual Size: 21.5mm 

Counterfeit 1886 $5 gold coin. 



Actual Size: 21.5mm 

Counterfeit I9I4-S $5 gold piece. 
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CREATE YOUR OWN 
NUMISMATIC LIBRARY! 

Join the ANA’s 

REFERENCE 
BOOK CLUB 

Don’t miss this opportunity to ex- 
pand your personal library at spe- 
cial low prices available only to 
ANA members. 

To become a book club subscriber 
and receive advance notice of of- 
ferings, simply mail your name and 
address to: 

ANA Book Club 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 



Spikes protrude from the numerals of 
the date on this counterfeit I9I4-S 
$5 coin. 


dull and grainy in appearance, and the 
rim exhibits a number of spikes. 

Finally, take a look at the counterfeit 
1914-S $5 gold piece shown here. The 
coin appears to be Almost Uncircu- 
lated, but its color is incorrect and the 
details are somewhat weaker than 



The style of the hand-cut mintmark 
on this counterfeit 1914-S $5 gold piece 
is incorrect for any San Francisco 
Mint issue. 

those of a genuine 1914-S. More spe- 
cifically, some spikes protrude from the 
numerals of the date. The counterfeiter 
appears to have cut the mintmark 
into his dies by hand. Note how the 
style of the “S” is not correct for any 
San Francisco Mint issue. • 
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Robert Gilmor Jr. 

continued from page 712 

Virgil Brand. Its last appearance in 
the marketplace was as Lot No. 143 3 
in Auction ’79, where the piece 
realized $43 5, 000. 

Of the hundreds of coins and med- 
als that once comprised Robert Gil- 
mor Jr.’s cabinet, the doubloon is one 
of only four that we can trace to his 
ownership with confidence. That his 
cabinet once was a massive accumula- 
tion there can be no doubt. In addi- 
tion to his enumeration of the collec- 
tion in his letter to Poinsett, Gilmor 
left behind a ledger of what he called 
his “Pictures, Statues, and Medals 
Account.’’ There were two columns 
— one headed “Amount,’’ for the sum 
actually spent on his collection, and 
the other headed “Actual Value,’’ 


presumably an estimate of what the 
collection would realize at auction. 

At the height of his activities, in 
1841, he lists an “Amount” of 
$27,602 and an “Actual Value” of 
$20,000. If accurate, these figures 


suggest enormous collections in the 
fields of art and numismatics (his 
autographs were listed in a separate 
account). Truly, Robert Gilmor Jr. 
was one of the foremost collectors of 
his generation. 


6 The following, with minor corrections, is the pedigree given by Carl Carlson in 
"Brasher Doubloon Research”: 1. Acquired by Robert Gilmor Jr. before 1840, 
possibly from the U.S. Mint. 2. Presumably passed by inheritance to Roben Gilmor 
(1808-75), Robert Jr.’s nephew; thence presumably passed by inheritance to Harry 
Gilmor (1838-83), Roben Jr.’s great-nephew. 3. Purchased in 1886 by Lyman Low 
for about $100. 4. Offered as Lot No. 524 in Low’s June 27, 1887, sale of the 
John T. Raymond Collection (failed to reach reserve and was bought back by Low). 
5. Sold by private treaty to Harold P. Newlin of Philadelphia in 1887. 6. Sold by 
private treaty in 1887 or 1888 to Roben Coulton Davis of Philadelphia. 7. Listed 
in the 1889 "sale” of the Roben Coulton Davis Collection, which was never ac- 
tually auctioned. 8. Sold by private treaty to John G. Mills. 9. Passed privately 
from the Mills collection to James Ten Eyck. 10. Purchased by Virgil Brand in B. 
Max Mehl’s sale of the Ten Eyck collection in 1922. 1 1. Passed from the Brand 
estate to the Capitol Coin Company. 12. Sold on behalf of Capitol Coin Com- 
pany’s successors, the Coin and Currency Institute, as Lot No. 143 3 in RAR- 
COA’s session of Auction ’79, to Walter Perschke of Numisco, for $435,000. 


Downtown 

520 Wood St. 
Pittsburgh, PA 15222 
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4:30. Saturdays by appointment only. 


memZk LM 2003 
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The Gilmor collection, one of the 
earliest systematic accumulations of 
American coinage, is now thoroughly 
dispersed. Of the hundreds, perhaps 
thousands of coins that comprised it, 
we can trace only one, the “Ten 
Eyck-Brand” Brasher doubloon, down 
to the present. What happened to 
the others? 

A partial answer is found in Em- 
manuel Joseph Attinelli’s classic work, 
Numisgraphics, a bibliography of Amer- 
ican numismatic auction catalogs 
before 1876. Attinelli lists a sale 
of paintings, statuary and engrav- 
ings from Gilmor’ s art collection, 
dated March 8, 1849, in which of- 
fering No. 143 was a “Lot of Greek 
and Roman Coins.’’ Attinelli added 
parenthetically: 

This gentleman had at one time one 
of the largest and finest collections 


of his day, which he disposed of at 
a private sale. “From the Gilmor 
Collection” was a recommendation, 
which immediately gave high charac- 
ter to a coin or medal. 

Was a catalog issued for this private 
sale? Attinelli was unaware of one, 
and I have been unable to find one. 
Hence the exact contents of the 
Gilmor collection may remain forever 
a mystery. The date of the sale may 
at least be placed within a seven-year 
range. Gilmor still owned his coins 
when he wrote to Poinsett in 1841, 
but Attinelli says Gilmor sold them 
before his death in 1848. It may be 
possible to refine the date further, for 
in his ledgers, the “Actual Value” of 
his “Piaures, Statues and Medals” dips 
from $20,000 in 1841 to $15,000 in 
1842 to $10,000 in 1843. Therefore, 
it is likely that the coin sale was held 


between 1841 and 1843. 

Where did the coins go? The Mint 
undoubtedly would have wished to 
fill some gaps in its cabinet with items 
from the Gilmor sale, but its tiny 
budget for acquisitions must have 
prevented its officers from buying 
much, if anything. A more likely 
buyer was Robert’s good friend, 
Mendes I. Cohen (1796-1879), a Bal- 
timore banker and numismatist of 
renown. It is possible that Cohen 
bought several of Gilmor’ s coins. 
However, he probably did not pur- 
chase the Gilmor collection en bloc, 
for the 1875 auction of the Cohen 
collection, cataloged by Edward Co- 
gan, was not nearly as complete as the 
Gilmor collection in United States 
issues. It does not seem probable that 
any significant number of the coins 
went to the National Institute, for. 


P.C.G.S. PLUS 


EXTRA SERVICE, NO EXTRA COST 


EFFECTIVE IMMEDIATELY 

Due to recent changes in PCGS submission standards, it is necessary for us to ask that all 
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according to Vladimir Clain-Stefanelli 
in his History of the 'National Numis- 
matic Collections^ the Institute held 
only 70 United States coins and 160 
ancient Greek and Roman pieces. 

Carl Carlson speculates that the sale 
was indeed a private one, hence no 
catalog would have been printed. It is 
his opinion that most of the Gilmor 
collection was purchased by Joseph 
Mickley, with a few “heirloom” 
coins retained by the Gilmor family. 
This cannot be proved, but it cer- 
tainly is plausible. It would explain 
how Mickley was able to build so 
comprehensive a collection, and it 
might also suggest a source for Mick- 
ley’s genuine 1822 half eagle, which 
he eventually sold, through W. Elliot 
Woodward, to William Sumner Ap- 
pleton. In any case, given the small 
number of serious collectors in the 


early 1840s, Mickley appears to be 
the “prime suspect” as the purchaser. 

So, it seems reasonable that the sale 
was held between 1841 and 1843 and 
that Joseph Mickley bought most of 
the colleaion. There is, however, a 
contradictory piece of evidence. Wil- 
liam Harvey Strobridge, the much- 
respected and scholarly early coin 
dealer, cataloged the collection of E.J. 
Snow, which was sold at auaion 
March 19-21, 1878. It was Stro- 
bridge’ s twenty-ninth and final sale 
(blindness, induced by his exhaustive 
cataloging of the George Stenz col- 
lection three years earlier, overtook 
him shortly thereafter). 

In his introduction to the Snow 
sale, Strobridge had this to say: 

About twenty years ago [1858], Mr. 
E.J. Snow, of Baltimore, and the 
writer, who soon after became a resi- 


dent of that city, commenced life 
together as amateurs and collectors 
of “rare old coins;” we followed our 
pursuit in great harmony until the 
breaking out of the war in 1861. 
Returning to New York in that year, 

I brought with me all of Mr. Snow’s 
American coins . . . The great 
Gilmour [sic] collection was then 
breaking up, and out of it I had ob- 
tained many valuable pieces, among 
them the pattern groat of Edward I, 
No. 272 of this catalogue, and the 
Indian Peace Medal of George II, 
No. 490, of which I have never seen 
another example. 

Strobridge’ s chance mention of the 
“Gilmour” collection allows us to 
positively identify three more pieces 
that were in Robert’s cabinet. The 
pattern groat of Edward I was from 
the legendary Pembroke colleaion, 
which was sold in England in 1746. 
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The George II Indian Peace Medal 
was almost certainly Betts 396, of 
which only 30 were made. In addi- 
tion to these two pieces, Lot No. 494, 
a religious medal depicting Christ 
crowned with thorns, also was iden- 
tified as having come from the 
“Gilmour” collection. 

The evidence from the Snow sale 
seems to contradict our chronology, 
for Strobridge appears to suggest that 
the main body of the collection was 
sold around the year 1861. This 
hardly squares with Attinelli’s testi- 
mony, which holds that Gilmor held 
a private sale before his death and that 
his heirs sold his Greek and Roman 
coins shortly after his passing. 

Upon closer examination of all of 
the evidence, it is possible to con- 
struct a sequence of events that fits all 
of the known facts. Admittedly, it is 


highly conjectural, but it may suf- 
fice until such time as better evidence 
is found. 

We know from Gilmor’ s letter to 
Poinsett that his U.S. coin collection 
was nearly complete as of 1841, lack- 
ing, by his own count, seven gold 
coins, ten silver coins and three cop- 
per pieces. Perhaps over the next year 
he was able to substantially complete 
his date run, or, more likely, he 
found the remaining gaps impossible 
to fill. In either case, it is likely that 
Robert tired of the chase and decided 
to sell the lion’s share of his collec- 
tion, including his date runs of U.S. 
Mint issues, but not including his 
Greek and Roman coins, nor certain 
“special” pieces, like the Brasher 
doubloon, the pattern groat of Ed- 
ward I and the Indian Peace Medal of 
George II. Therefore, in 1842 or 


1843, Robert Gilmor Jr. privately 
sold the bulk of his collection to one 
or more collectors; it is possible that 
Joseph Mickley bought it en bloc. 

Gilmor died in 1848, and his heirs 
decided to dispose of the Greek and 
Roman coins, which they did in the 
sale of March 8, 1849, cited by At- 
tinelli. They retained Robert’s “spe- 
cial” coins, however, as heirloom 
keepsakes of their uncle. They owned 
these coins until 1861, when the im- 
pending crisis of the Civil War 
loomed over their heads. Living as 
they did in the border town of Balti- 
more, they were vulnerable to the 
armies of both sides in the conflict. It 
would be prudent, therefore, to con- 
vert the “heirloom” coins into cash, 
which could be easily hidden. How 
many “heirloom” pieces were sold in 
continued on page 829 
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Why not buy gold O 
where the dealers buy • 

Doing business the right wa\^ 
for more than 20 years. 

Market makers in all U.S. dated gold, commemorative 
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Reuters (WYPM) for our daily bullion spreads and other 
coin specials. 
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WASHINGTON NUMISMATIC GALLERY, INC. 
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We Help Build Better Collections 


(PCGS) SILVER DOLLARS 

We recently purchased a large hoard of better date dollars in 
BU & had them graded by PCGS. We sold the majority &. kept 
only the PREMIUM QUALITY pieces to sell retail. This is an 
opportunity, if you are quality conscious and like PQ coins. 


1888- S MS63 with incredi- 
ble toning 500.00 

1889- S MS64 .... 1,000.00 


1924-S MS63 .... 1,100.00 

1924- S MS64 4,000.00 

1925- S MS63 600.00 



AUTHORIZED 


1890- CC MS64 . . 2,000.00 

1891- CC MS63 .... 400.00 
1891-CC MS64 . . 1,300.00 
1900-0 MS65 with super- 

toning 625.00 


1926- S MS64 very pretty ton- 
ing (outstanding) 1,000.00 

1927- S MS64 .... 3,500.00 

1928- S MS64 .... 3,650.00 
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Please add sufficient funds for postage ^ insurance 
($4.00 minimum). 
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next issue. Ad copy may be changed each issue, but if new copy 
is not received from contraa advertisers by the 20th of the 
month, six weeks preceding the month of publication, the 
previous month’s ad will be repeated unchanged. 

AD COPY: 

Ad copy must be typed legibly and double-spaced on separate 
sheets of paper and never included in the body of a later or 


transmittal. New ad copy or changes cannot be accepted over 
the telephone. Trade names may be used, but the name of the 
responsible officer (an ANA member) must also appear. Proofs 
of ads can be provided if copy is received by deadline date. Adver- 
tisers will be charged for extensive changes after initial typeset- 
ting. There may be an extra charge for heavy typesetting. 

Halftones should be 120-line screen. Art must be provided by 
the advertiser, and photography of numismatic items will be billed 
at prevailing national rates. Bleeds may be accommodated ONLY 
in pre-printed inserts. 

REFERENCE POLICY: 

Advertisers are required to submit the names and ANA member- 
ship numbers of owners and/or principal officers of their firm, 
as well as banking and business references. Advertisers of 
numismatic items must be members of the ANA. 

REMITTANCES/CREDIT POLICY: 

Make all remittances payable to American Numismatic Associa- 
tion. Credit will be extended to contraa advertisers only. A late 
charge of 1 Vi percent will be applied to balances remaining un- 
paid after 30 days. Payment must accompany advertisements 
submitted by non-contraa advertisers. 

Advertising contracts will be suspended or cancelled when un- 
paid balances are 60 days past due, with cancelled contraas be- 
ing rebilled at the next applicable rate. 

SHIPPING INSTRUCTIONS: 

Send correspondence and advertising materials to Advertising 
Department, The Numismatist, 818 N. Cascade Ave., Colorado 
Springs, CO 80903-3279. Any comments or complaints regard- 
ing advertisers in The Numismatist should be referred to the 
Advertising Department. 
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Your dealer and auaioneer in West Germany 
for your quality colieaion of Ancient, Medi- 
eval and European coins and medals. Four auc- 
tions each year in Munich. 

NUMISMATIK Dr. Hubert Lanz 

_ A T Maximiliansplatz 10 

I A T D-8000 Miinchcn 2 

JLi / \. J[ ^cst Germany 

\ifITXT/^¥¥¥-XT Tel. (4989) 299070 

MUNCHEN Fax. (4989) 220762 

Send this ad for a FREE sample of one of our 
latest auaion catalogs and tell us what you 
are colleaing. 


If you are interested in 

SPANISH, SPANISH 
COLONIAL COINS AND 
ANCIENT COINS 

then please see me 

at the ANA 

at the New York International 
at Chicago CICF 

KURT SPANIER 

P. 0. Box i 7 • Las Rozas (Madrid) Spain 


NUMISMATICAARSCLASSICAAG 

Antique Coins and Medals 

• Greek 

• Roman 

• Byzantine 

• Medieval 

Auaions-Pricelists Sent on Request 
Valuations 

Numismadca Ars Classica Ag 
Niederdor^trasse 43 8001 Zurich, Switzerland 
Phone: 01 261 17 03 Fax: 01 261 53 24 


Empire Coins 

Ancient Coin Specialists 

• Buying • Selling • Want Lists • Books 

• Appraisals • Consignments • Referrals 

• Exclusive Auaion Bidding Service 

• Six Fully Illustrated Catalogues 

• Two Major Auaions Per Year and 

• Attends all MAJOR shows & sales. 

Empire Coins, Inc. 

801 W. Granada Blvd., Suite 305 
Ormond Beach, FL 32174-8278 
Phone (904) 677-7314 
FAX (904) 677-7324 


CLARIFIED 


Edward J. Waddell, Ltd. 

ANCIENT COIN SPECIALIST 

Greek, Roman & Byzantine Coins 
Bought - Sold - Appraised 
Illustrated Catalogues 

(sample copy on request) 

Want lists aaively serviced 
7910 Woodmont Avenue 
Suite 1104 

Bethesda, MD 20814 
(301) 654-0470 
PNG #275 • ANA LM 2209 


WHOLESALE TO ALL! 

100 ancient coins in flips and attributed. 
A diverse lot including Nero, Caesar 
Augustus, Alexander the Great, Biblical 
“Widow’s Mite”, etc. Only 1475.00, 
postpaid, with satisfaction guaranteed. 

London Coin Galleries 

Mission Viejo Mall 
Mission Viejo, CA 92691 
1-5 at Crown Valley (714) 364-0990 


Ancient Artifacts and Coins 
at Wholesale Prices! 

Call for free catalog, toll free 
1-800-426-2007 


SADIGH GALLERY 

30} Fifth Avenue, Suite #1603 
Netv York, NY 10016 
212-725-7537 


CLASSICAL NUMISMATIC 
GROUP, INC. 

Victor England, Direaor 

Ancient, Medieval & British 
Bought - Sold - Appraised 

Auaions & Fixed Price Lists 

(Sample copy on request) 

Annual subscription $20.00 

Box 245, Quarryville, PA 17566 
(717) 786-4013 


APTE TO BUY 

WANTED: Gold Coins, SUver 
Dollars, Early Type, Choice 
Numismatic Material, Colleaions 
and Accumulations 

DONALD APTE, INC. 

T/A Virginia Coin Investments 
444 Maple Avenue East 
Vienna, VA 22180 

(703) 281-6363 • ANA LM 621, PNG 


Glendining’s 

Where the world’s rarest Coins and Medals have 
been sold at auaion since 1900. 25 sales every 
year. Mail bids accepted. Compaitive commission, 
confidential and speedy service to sellers and 
buyers. U.S. clients welcome. Write for FREE 
sample atalogue, brochure and subscription form. 

Daniel Fearon, Glendining’s, 

101, New Bond Strea, 

London WlY 9L1G, England. 

Tel: 011 441 493 2445 Fax: 011 441 491 9181 


The ANA Slide Set Program 

A great way to present an educational pro- 
gram to your coin club or school class. 

• Loaned free of charge to ANA 
members. 

• More than 100 slide sets on as 
many topics! 

For information write: 

ANA Library 

818 N. Cascade Ave. 

Colorado Springs, CO 80903-3279 


James & Sons Ltd. 

Buying & Selling Certified Rare Coins 
Selling to dealers and 
collectors for over 25 years. 

James F. Sunderland 

Numismatist 

Member: PCGS • NGC • ICTA • ANA LM797 
239 Gold Coast Lane 6240 W. 95th St. 
Caluma City, IL 60409 Oak Lawn, IL 60453 
(708) 862-3800 (708) 599-0004 
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GENERAL 


GENERAL 


TEXAS NUMISMATIC 
INVESTMENTS, INC. 

Specializing in 
P.C.G.S.. N.C.I , AND 
A.N.A.C.S. CERTIFIED COINS. 
SILVER DOLLAR ROLLS AND BAGS, 
ALL U S. GOLD COINS, ALL PROOF 
AND MINT STATE TYPE COINS 

CASEY NOXON 

P.O. Box 26625, Austin, Texas 78755 
(512) 343-4350 


When in New York 
Stop In and Visit the Rare Coin 
and Bullion Showplace of the City 

BRIGANDI COIN CO. 

Dealers in Rare U.S. Coins Since 1959 
Open 9:30 a.m. - 5:30 p.m. 

60 W. 44th St., New York, NY 10036 
(212) 869-5350 
Donald E. Brigandi 
Robert A. Brigandi 
John E. Brigandi 
Life Members of the ANA 
Members of the Professional Numismatists Guild 


Certified Numismatic 
Investments, Inc. 

John F. Maben, Jr. 

Ron Drzewucki, Jr. 

P.O. Box 212 3 
Cherry Hill, NJ 08034 
(609) 424-9040 

Member: PNG, ANA LM 3254 


Lyn F. Knight me. 

Professional Numismatist 
and Notaiist 

P.O. BOX 7364 
OVERLAND PK., KS 66207 
(913) 451-9609 

Member PNG, ANA LM 716 


Collectors & Investors Wanted 

‘Numismatic Coins ‘Silver Dollars 

‘Gold Bullion ‘Modem U.S. Coinage 

‘Silver Bullion ‘U.S. CJold Coins 


Mail Order— Coin Conventions— 
Teletype Service. 


Southern Com Investments 

6065 Roswell Rd. NE. Ste. 1000, Adanta, GA 30328 
(404) 393-8000 
OA • ANA LM 1105 

LIFE MEMBER: Mos regional and major state numismatic organizations. 


THE COIN 
EXCHANGE 


All coins and currency 
bought, sold and appraised 


143 Sixth Street 
Pittsburgh, PA 15222 
(412) 261-9003 
Charles Litman 


MARRY IS BUYINC; 


Hoards! Colleaions! 
Accumulations! 
of 

COINS & CURRENCY 

HARRY E. JONES 

P.O. Box )0369 
Cleveland, OH 44130 
(216) 884-0701 
PNG - ANA LM 


Wanted 

We are interested in purchasing quantities of choke 
U.S. or foreign numismatk 
material. I rued single coins or complete 
collections. Send your listing— 
or ship coins for our offer. 

Kraso Coins 

W.E. Krasowski 
ANA 40614 

2S49 West 95th St., Chicago, IL 6064 S 


We are buying all U.S. and foreign coins 
for our new Downtown retail store. 

We sell rarities and high-quality Investor 
coins. 

NUMISCO 

RARE COINS, LTD. 

Chicago Board of Trade 
141 W. Jackson Blvd., Ste. 2152 
Chicago, IL 60604 
312/427-0600* 800/621-13 39 
FAX 312/427-0719 


KIRK KELLY 
RARE COINS 

BOX 5754 

GREENVILLE, SC 29606 
(803) 242-1679 


NSC 

North State Coins 

Cloverleaf Plaza • P.O. Box 661 
Kannapolis, NC 28081 
Phone (704) 788-4653 
1-800-682-7958 in N.C. 

Dan Talbert-ANA LM 2712 


Centerville 
Coin & Jewelry 
Connection 

We are aaive buyers & sellers of all U.S. 
numismatic coins including U.S. gold, silver 
dollars, & type coins (low grade to gem). 

We are also aaive buyers & sellers of silver 
& gold bullion items be it coins, bars or scrap. 

264 N. Main, Centerville, OH 45459 
513-436-3003 
Ed & Shirley Fritz, Owners 
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Heading for Florida? 

Make Edge wood in Jacksonville 
your first and BEST stop! 

• U.S. Coins • Foreign Coins 

• Gold & Silver • Coin Jewelry 

• Metal Detectors 

EDGEWOOD COIN CO. 

936 S. Edgewood Avenue 
Jacksonville, FL 32205 
Mon.-Fri., 10:30 to 5 Sat., 10:30 to 1:30 


DELAWARE VALLEY 
RARE COIN CO. 


STONEY CREEK CENTER 
45 J BALTIMORE PIKE 
SPRINGFIELD, PA 19064 

• 

Toll Free: (800) 345-8188 
(215) 328-5544 


WANTED— COLLECTIONS 

Competitive prices paid for 

COPPER, NICKEL, 
SILVER & GOLD COINS 

We will purchase the 
ENTIRE COLLECTION, not just the 
“hot” items, from good to proof. 

Great Lakes Coin Co. 

Norman Talben, ANA Life Member 
P.O. Box 16036, Cleveland, OH 44116 
(216) 356-0055 


DAVID BLAND JR. 
GALLERIES, INC. 

300 Highland Mall Blvd. 
Suite 200 

Austin, Texas 78752 


Coin Market Insider's Report 

by David L. Ganz 


Coin Market Insider’s Report 

takes the pulse of the marketplace 
and talks about the buys, the sells 
and the trades that all collectors 
and investors are interested in. 

ANA'S early spring convention in San Diego saw a 
continued active market . . . Major auction sales; Dana 
Linnett’s San Diego Coin Auction and Gillio's Pacific 
Coast (slab sale) saw swell prices . . . Awarded 1 990 
ANA convention auction: Bowers & Merena . . . 

Hired for the ANA: the Hill & Knowlton public relations firm. Its mission; to 
heighten awareness of the public at large about the ANA, to help make ANA 
members feel good about their organization, and to hopefully encourage more 
ANA members . . . 

Well-deserved rest: first time in five years, Bob & Hilda Leuver, to lamaica . . . 
Sharon & me, to Las Brisas (parasailing, anyone?) . . . lim & Gayle Halperin, to 
Bermuda . . . Returns: Harvey & Harriet Stack, from Hawaii . . . 

Expert restaurant critic in San Diego, David W. Nelson, toasts the ANA conven- 
tion there . . . and picks George’s Cove as his choice; extraordinary, so did Jim 
6r lill for a Iordan-filled nite ... At the luau; Bill Fivaz hula'd as did Ken Hallenbeck, 
PNG member and ANA prez, and Ed Pochette, ANA veep ... in grass skirts . . . 

If you're a senior (65 or older), the ANA has a discount for you to join or renew 
. . . call the ANA member hotline: 1-800367-9723 . . . Nicest touch in San Diego: Iraj 
Sayah's table (Unigold), with its fresh fruit basket for any visitor, no obligation . . . 

Next year's ANA Early Spring Convention: Dallas, Texas . . . The ANA Board 
voted the Big Apple (New York City) for the 1997 convention . . . Whispers on 
the bourse floor: laser grading of coins will be a reality within six months, samples 
already on board . . . 

FTC’s Phoebe Morse says the rare coin industry is still under scrutiny . . . 
More than 77,000 pamphlets that the FTC and ANA printed have been distributed 
to consumers . . . ANA's Len Albrecht has turned the grading service around . . . 
AN ACS slabs may soon join the ANE network . . . 

Memory test: who did the first interview with Iraj Sayah in Farsi, his native Ira- 
nian language? Surprise answer: Coin World editor Beth Deisher, who lived in Iran 
as a student in the Shah's time . . . 

New category: sustaining member of the ANA has been set up by the Board for 
any ANA member. Annual fee: $250 ... Art Kagin signed his seven grandchildren up 
for life memberships (Scott, Elyse and Pam Ganz followed shortly thereafter) . . . 

Home front news: East coast 80-degree weather brings Scott outside in shorts 
(a week after he went down for the count at school unexpectedly) . . . Elyse and 
Pam have winter colds, but brave the weather in T-shirts . . . 

Auction fever: on March 1 3, Stack's sold an 1 865 Choice Proof silver dollar in N.Y. 

. . . Auctioneer Harvey Stack started at SIO.CKX), and took thousand dollar jumps 
to $23,000, then a $5 5, OCX) bid knocked out all others for a record price . . . For 
the first session alone: a $2.9 million price realized for true collector coins . . . 

The 1984-S dime, ex-lames A. Stack auction sale (Stack's 1989) has been 
“slabbed ’ as a Proof 66 . . . Merrill Lynch filed its S-1 form with the SEC on Feb. 
8 for a $50 million (expandable) limited partnership . . . The red herring will go 
black soon . . . 



©1989 Miller Magazines. All rights reserved. Reprinted by permission. 
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J & D Coins 

EARLY COPPER & SILVER, 
PROOF SETS, MINT SETS, 
U S. AND BRITISH 


JIM ANA S609> 
Box JOO) 

Baltimore, MD 21229 
301-247-3447 


DAVE ANA 62 378 
Box 1145 
RAF Chicksands 
Shcfford Beds, UK 
010-44-462-816658 



1 


JOE FLYNN 

RARE COINS 
& BULLION, INC. 

BUYING & SELLING 
SINCE 1957 

P.O. Box 3140, 2854 W. 47th Street 
Kansas City, Kansas 66103 

Phone (91 3) 2 36-7171 or 236-6166 
800-537-8447 - FAX 913-236-9054 


Schroeder’s 

RARE COINS 


BUYING, QUALITY U.S., 
FOREIGN AND ANCIENT COINS 

11125 Park Blvd., Suite #104 
Seminole, FL 34642 
(81 3) 392-3366 

“Specialists in U.S. Foreign and Classical Numismatics" 
ANS»ANA LM 1207 


BUYING & SELLING 

Ancients, Classical & Oriental. 
World Coins, Tokens & Medals. 

SIMMONS & SIMMONS 
(NUMISMATISTS), LTD. 

Eagle House 
Suite 6, 3rd Floor 
109-1 10 Jermyn Street 
London SWl Y 6HB 
Tel: (01) 839-8537 • FAX: (01) 839-8538 


U.S. and FOREIGN 

COINS AND PAPER MONEY 


Imperial Coins 

Gerald A. Schmidt, ANA Life Member 715 
Phone: (804) 644-6440 
5th and Franklin Streets 
Imperial Bldg. 

Richmond, Virginia 23219 


THE BEST 

In Quality Rare Coins 

Bruce Amspacher 

P.O. Box 9527 
Newport Beach, CA 92658 
1-800-821-3985 
1-714-250-3187 


R.C.I. of Ramsey 

BUYING/SELLING 

gold, dollars, commems, type, 
wholesale/ retail, investment portfolios 

PCGS, NGC 

FACTS G46, ANE market-maker 

Suite 106, 10 S. Franklin Tpk. 
Ramsey, NJ 07446 
1-201-825-3205 

ANA LM #3171 PNG #380 


28 YEARS OF HONEST DEALINGS 

SAM SLOAT COINS 
BUYS EVERYTHING 

NGC, PCGS, ANACS Bought, Sold & Submitted 
We won’t turn you away! We place value on everything. 
Send us your U.S. coins, commemoratives, 
currency, gold & silver bullions & diamonds. 

SHIP FOR IMMEDIATE OFFER 
SAM SLOAT COINS, INC. 
P.O. Box 192, 136 Main Street 
Westport, CT 06881 
800-243-5670 203-226-4279 


Allen’s 

EST. I960 

''The Higher Buyer** 


COINS • STAMPS 
JEWELRY • COLLECTIBLES 


Allen and Eddie Kam 

Pbom 6 14/ 882^39 i7 
Cberri-Park Square 

399 South State Strut, Westerville, Ohio 43081 


BERGELT 

International, Inc. 

BUYING 

U.S. & Foreign Coins 
GOLD SPECIALIST 

Member: PNG. ANA. NGC, PCGS 
Phone: (201) 592-8599 
Fax: (201) 592-9219 
P.O. Box 1627 
Fort Lee, NJ 07024 


Buying and Selling 

Rare U.S. and World Coins 
Ancient Coins 
Treasure Coins 

International Coins 
& Currency, Inc. 

11 E. State Street, Box 218 
Montpelier, Vermont 05602 
1-800-451-4463 


RARE COINS FOR 
COLLECTORS, 
INVESTORS 

If you are interested in buying or selling 
Rare Coins, Gold or Silver, 
pleast contact us. 

All transactions confidential. 

ROBERT L. ASTRICH 

ANA-TNA 

P.O. Box 981, Hempstead, TX 77445 
409/826-2221 
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Robert Gilmor Jr. 

continued from page 822 

1861? It is impossible to say, but if 
the three we know of were represent- 
ative of their quality, the collection 
would certainly merit Strobridge’s 
description of it: “great.” 

We know, however, that at least 
one of the “heirloom” coins was re- 
tained by the Gilmor family, at least 
until 1886: Robert’s Brasher doub- 
loon. There may have been others as 
well. As to the ultimate fate of the 
groat, the Indian Peace medal and the 
religious medal, I have been unable to 
trace them. The answer may be 
found in a copy of the Snow collec- 
tion catalog, for it was a common 
practice in the 19th century for sale 
attendees to annotate catalogs with 
prices and names of purchasers. If 
such a catalog were to be found, it 
might be possible to trace the subse- 
quent history of these two pieces. I 
would be grateful for any infor- 
mation anyone might provide on 
this point. 

We do know what became of 
Gilmor’s Brasher doubloon. That 
passed, apparently through inheritance, 
to Robert’s great-nephew, Harry 
Gilmor (1838-83). Although it cannot 
be proved conclusively, it seems very 
likely that Lyman Low purchased the 
doubloon from Harry’s heirs. At any 
rate, it appeared as Lot No. 524 in 
Low’s June 27, 1886, sale of the John 
T. Raymond collection. If, as seems 
very likely. Low purchased the Brasher 
from Harry’s heirs, he may have pur- 
chased other “heirloom” coins in- 
herited from Robert Jr. as well. This 
much can be reconstructed; the full 
story is probably lost forever. 

One thing, however, can be in- 
disputably concluded from the existing 
evidence; it is time for the name of 


Robert Gilmor Jr. to be elevated to the 
front rank of antebellum collectors, 
along with Mickley and Stickney. To 
these pioneers we owe gratitude for 
saving countless coins from the melting 
pot, and for gathering pieces that 
would pass from sale to sale, collec- 
tion to collection, down through the 
generations. Perhaps that well-worn 
piece filling a hole in your album once 
served a similar function in Robert 
Gilmor Jr.’s cabinet. Add to such tan- 
talizing musings the question of which 
pieces were missing and which were 
struck surreptitiously at the Mint, 
and the fact that much of the story re- 
mains unknown. Gilmor’s history then 
becomes mesmerizing as well as im- 
portant, a riddle that will always fas- 
cinate because it will never be com- 
pletely solved. 
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PAYING TOP DOLLAR 
FOR ALL SILVER AND 
GOLD COINS. 

Paper Money Specialist 

Kevin Lipton 

Rare Coins, Inc. 

Kevin Lipton, president 

8601 Wilshirc Blvd. • 8th Floor 
Beverly Hills, CA 90211 *(213) 6524843 


BUYING 

All U.S. Gold and 
All Early Silver and Gold 
Proof Coins 

NORTH AMERICAN 
COIN COMPANY 

Stanley Dambrouckas, LM 1871 
P.O. Box 561 • Rocky Hill. CT 06067 
(203) 563-1225 


BUYING RARE GOLD 

All Denominations 
Dollars to Fifties 
Also All Rare U.S. 

Copper — Silver Coins 

BENJAMIN LEVIN 

ANA LM 409 
P.O. Box 1 395, S.M.S. 

Fairfield, CT 06432 
(203) 372-2398 
PNG • ANA 


Stern Coin 
Company 

BUYING & SELLING 

U.S GOLD AND SILVER, 
CANADA GOLD, ISRAEL, 
IRAN GOLD, MEXICO GOLD, 
ROMANIA. RUSSIA GOLD 

75 w. 47th st., n.y., n.y. 10036 
(212) 354-4754 
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SOUTHWESTERN 
GOLD INC. 

• Rare U.S. Gold 

• U.S. & Bullion Gold 

• Silver Bags & Bars 

• Investment Portfolios 

Phillip Karler Charles Karler 

Albuquerque Oklahoma City 

(505) 881-3636 (405) 478-1740 

(800) 545-6575 


• COINS 

• GOLD & SILVER BULLION 

COIN & BULLION 
RESERVES 

Larry L. Lee, President 
P.O. Box 3787 
Panama City, FL 32401 
(904) 785-9546 
ICTA • PNG 

Send for free information. 


California Numismatic 
Investments, Inc. 

Rare Coins, Currency and Precious Metals 
Major Dealers in Gold, 

Silver and Rare Coins 

Richard J. Schwary 
( 213 ) 316-1388 

1712 S. Pacific Coast Hwy. 
Redondo Beach, CA 90277 
PCGS • PNG 
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Aug. 12, 1817; June 9, 1818; Aug. 14, 
Nov. 13 and Dec. 11, 1821; and Feb. 
19, 1822. 

Phillipe, Louis. Diary of My Travels in 
America. Trans. Stephen Becker. New 
York: Delacone Press, 1977, p. 19. 

Stearns, William G. Letter to Dr. Bow- 
ditch. March 18, 1840. The American 
Journal of Numismatics Oct . 1 8 7 2 , p . 36. 

Strobridge, William Harvey. Catalogue of 
the Snow (Collection of Modem Silver Medals 
and Coins with a Copious Appendix. New 
York: Mar. 19-21, 1878. Quoted sec- 
tions reproduced in Cal Wilson, Auction 
Sale XV, Important Numismatic Books. 
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Bom in Kalamazoo, Michigan, Joel Drosz holds 
a bachelor’s degree from Kalamazoo College and 
master’s and doctoral degrees from Case Western 
Reserve University. He is employed by the WK. 
Kellogg Foundation. A charter member of the 
Numismatic Bibliomania Society, he also served 
as editor of its journal, THE ASYLUM. This 
study of Robert Gilmor Jr. is adapted from an 
article by Drosz that appeared in Bowers and 
Merena Galleries RARE COIN REVIEW, No. S8 
(Winter 1985-1986). It also will be part of a 
forthcoming anthology, THE NUMISMATISTS 
LAKESIDE COMPANION, published by Bowers 
and Merena Galleries. 
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MISC. 


MISC. 


PAPER MONEY 


WANTED 

Rare Coins of 
COLUMBIA and PERU 
GOLD SILVER COPPER 

ALSO WANTED 

ANCIENTS and MEDIEVALS 

M. GEIGER 

1 39 N.E. 1st Street 
Miami, FL 33132 
(305) 358-5755 


We specialize in 

Pre-1916 

PROOF COINS 

American Coin 
Portfolios, Inc. 

600 B Street, Suite 1 300 
San Diego, CA 92101 
Telephone (619) 231-1 400 
Lx)ans Arranged 

PCGS • ICTA • ANA LM 1927 


WANT TO BUY! 

Broken Bank Notes 
Autographs 

Dorothy Gersbenson, Inc. 

Drawer 395 

Bala Cynwyd, PA 19004 
(215) 667-2634 


HARVARD! 

Fobs, tokens, medals, postcards, 
ephemera wanted for private research 
colleaion. Ship with best price or for 
our offer. 

British and Irish tokens available. Send 
your want list. 

COLONY COIN CO. 

P.O. Box 281 

Ncwtonville, Massachusetts 02 1 60 
(617) 244-1972 


Counterfeit Detection: 

A Reprint From The 
Numismatist, Vol. 11. 

Features ANACS articles from The 
Numismatist, January 1983 through 
May 1988. 166 pages, fully illustrated. 
$9.95 post. paid. 

ANA Money Museum Store 

818 N. Cascade Ave. 

Colorado Springs, CO 80903 


HANK 

SPANGENBERGER 

Specializing in Unusual 
Numismatic Material, Coins, 
Medals, Tokens, Currency 

P.O. Box 735 
Laconia, NH 03247 

ANA LM 676 


NUMISMATIC ERRORS 


error trends 

COIN MAGAZINE 

Latest error coin prices; articles for beginners and old timers; 
plenty of buy, sell and trade ads. Free authentication for 
worthwhile error coins on permanent certificates for all 
subscribers. 

Enclose this ad and receive a bonus copy of the Error Col- 
lector’s Handbook free (13.95' value) with every subscrip- 
tion purchased. Published by Arnold Margolis, ANA LM 
777. 

$15 per year; $28 for 2 yean; $40 for 3 yean. 

Single sample copy. $2.50 postpaid. 
Continuous monthly publication for over 22 years. 

ERROR TRENDS COIN MAGAZINE 
P.O. Box 158, Oceanside, NY 11572 


NUMISMATIC SERVICES 


ANACS Fee Schedule 


1 - Day Express $125 

2 - Day Express $65 

5-Day Service $40 

Regular Service $ 2 3 


For information on submitting coins, call 

1 - 800 - 367-9723 


BANK OF CANADA 

Uncut sheets of 40 x $ 1 bill 
(1973 Series) 

U.S. $67.50 per sheet 
includes registered postage 
$600 per 10 

Visa, MasterCard or Certified Funds 

Banknote Department 
Davies-Nadin-Davis 
2525 Carling Avenue, Suite 4 
Ottawa, Ontario, Canada K2B 7Z2 
(613) 596-9648 


WORLD 
PAPER MONEY 

Free Price List 
Buying better world notes. 

MEL STEINBERG 

P.O. Box 752 
San Anselmo, CA 94960 


PAPER MONEY BOOKS 

NEW— Pmtwrr of War and Coruentration Camp 


Moruy by Lance Campbell. 

Softbound 17.50 

Hardbound 25.00 

NEW— An Illustrated History of U.S. Loans 

1776-1892 by Hessler 35.00 

U.S. Essay, Proof and Spmmen Notes ... 19.50 
Comprebemive Catalog ofU. S. Paper Money 19.50 
Military Payment C^fuates by Schwan 

Softbound 20.00 

Hardbound 30.(X) 


MC, VISA accepted. Phone 419-734-6683. 
$3 delivery per order. 

BNR Press 

132 E. 2nd St., Port Clinton, OH 43452 


WORLD BANKNOTES 

Our specialty is Chinese and Modem Worid 
Banknotes. We stock all price ranges, but 
our best sellers are the modem and/or new 
issues of the world. Write for our stocklist, 
or specialty lists. Sample (overseas 1 1). 

NORTHWEST 
BANKNOTE IMPORTS 

P.O. Box 73037 (ANA) 

Puyallup. WA 98373-0037 
Life Member ANA 1998 
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SUPPLIES 


U.S. COINS 


REAL 

MYLAR SOURCE 

Unsurpassed for coins, flips, currency, covers, 
or anything needing “Real DuPont Mylar” 
inert archival proteaion. DuPont Mylar 
samples and prices, send $2.00 cash or same 
in mint postage (our partial cost). 

Write: “Real Mylar” 

Harold J. Ball L384 
2826 So. Harrison St. 

Ft. Wayne, IN 46807 


TOKENS & MEDALS 


WANTED 

Since 1971 we have been buyers of tokens and 
medals of all kinds. We are especially inter- 
ested in items of significant historic or artistic 
merit. Consignments for our high quality auc- 
tions also solicited. 

PRESIDENTIAL 

Coin and Antique Co. Inc. 

6550-1 Litde River Turnpike 
Alexandria, Virginia 22 312 
703-354-5454 H. Joseph Levine 


TOKENS AND MEDALS 

Buying and selling all U.S. and foreign tokens 
and medals. Also want world’s fair anifaas, 
antique advertising, political items, U.S. Colonial 
coins, counterstamped or engraved coins, scrip 
of all kinds, etc. Hipest prices paid for rarities, 
scarcities, and anything unusud. 

Write for free price lists and illustrated auction 
sale catalogs. Want lists solicited. 

CHARLES E. KIRTLEY 

P.O. Box 22 73, Elizabeth City, NC 2 7909 
Phone: (800) 525-3399 
From NC: (919) 335-1262 


U.S. COINS 


Jim Carr, Inc. 

HIGH QUALITY 
U.S. RARE COINS AT 
WHOLESALE LEVELS 

A TRUSTED NAME 
IN NUMISMATICS WITH 
20 YEARS EXPERIENCE 

Jim Carr 

ANA, LSSC, CNA 

P.O. BOX 385, PELHAM, NH 03076 
1-603-635-2821 


Buy & Sell 
Quality U.S. Coins 
Collections • Estates 

P&M RARE COINS 

Gloria Peters • Cindy Mohon 
14252 Culver, #490 
Irvine, CA 92714 
714-559-5797 

ANA • SUSCC • FUN • CSNA 


Quality 
United States 
material sought & sold 
707/664-1329 

David C. Stagg III 

A dealer in rare coins. 

A Numismatic Corporation 
P.O. Box 666 

Santa Rosa, California 95402 


THINKING OF SELLING 
OR BUYING U.S. COINS? 

We Offer 

• Numismatic Knowledge 

• Integrity 

• Personal Service 

MINTMASTER 
COIN GALLERIES 

5600 Roswell Rd., One Prado Mall 
Atlanta, GA 30342 
(404) 252-9638 


. . . serving “quality conscious” 
colleaors-investors since 1958 

UNITED STATES & 
“SELECT” WORLD COINS 
Call-Write-Visit 

to discover how we mi^t best serve your needs. 

CARLTON 

NUMISMATICS, INC. 

30700 Telegraph Rd., Suite 1646 
Birmingham, Michigan 48010 
(313) 646-8846 

J. Carlton LM 1914, D. Hirschman LM 2611 


DONATIONS 


CASH ($2S.N to $4».n) 

Richard August 
Hy Brown 

Cioldcn Eagle Com Exchange 
Martin A. Hinotc 
Jesse Iskowitz 
j & D (Doins 
Sherry Stasck 
Paul Whitnah 

CASH ($S0.00 to $99.99) 

Harry Ciittclson 
Gar Travis 

CASH ($100.00 to $499.99) 

Aubrey & Adeline Bebee 
Dorothy Ciershenson 
Cxold I>ust Coin, Inc. 

Ira M. (joldberg 
Lawrence S. Goldberg 
Leon E. Hendrickson 
Ron Karp 

CASH ($1,000.00 or more) 

William F. Fivaz 

MATERIAL ($1,000.00 or more) 

Harold T. Thurston 

MATERIAL (no stated value) 

Robert R. Johnson 
Art Jorgensen 

Old-Time Assay Commissioners Society 
Greg Tunks 
Dehaven Woodcock 
Waldemar Zabczynski 

Total Cash 

$25 or more $ 2,859.90 

Less than 125 151.70 

Total Material 20,463.30 

Total Donations (2-28-90) . . $23,474.90 


GENERAL 


PLAN NOW 

to exhibit at the ANA’s 
99th Anniversary Convention 
August 22-26 in Seattle 

Both non<ompetitive and competitive exhib- 
its are sought. Prizes in 2 1 classes of compe- 
titive exhibits are up for grabs. 

Get application forms and exhibit rules from 

ANA Educational Services Dept. 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
1-800-367-9723 
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U.S. COINS 


U.S. COINS 


U.S. COINS 


RYAN JAMES LTD. 

ANA LM 3717 

Dealers in High Quality GOLD & SILVER G)ins 
PorTfoIios/G)mplete G>lleaions 

Estate Appraisals 

Professional & Confidential 

Buyers & Sellers of All Coins 

Stop By or Call For Appointment 

800-9 J2-0164 • 212-688-6690 

141 East J6th Street, NY, NY 10022 

FACTS • PCGS • CoinNet 


Oldc Towne Coin Co., Inc. 

Specialists in Gem Quality 

20tb Century Rare Coins 

BUFFALO NICKELS • MERCURY DIMES 
STANDING LIBERTY QUARTERS 
WALKING LIBERTY HALVES 
FRANKLIN HALVES 

Send a self addressed, stamped envelope 
for our free price list. 

2600 Berlin Turnpike 

Newington, Connecticut 06111 
1-203-666-3045 

Harold Kritzman, ANA LM 1942 

Jan P. Kritzman, ANA 87501 


WHEN IN THE SOUTH... 

Larry Jackson Numismatics, Inc. 

5299 Roswell Road, Suite 120 

Atlanta, Georgia 30342 

Phone (404) 256-3667 

David Reynolds, Inc. 

4009 Central Avenue 

St. Petersburg, FL 3371 3 

Phone (813) 327-2646 




GOLD & SILVER 
EMPORIUM 

A Division of Gold & Silver Financial Group 

ALWAYS BUYING 
U.S. RARE COINS 

16764 Ventura Boulevard 

Encino, California 91436 
(818) 501-3600 *(800) 423-3022 


WILL SWAP MY RARE COINS 

FOR YOUR ANTIQUE 
WEAPONS OR 

MY ANTIQUE WEAPONS 

FOR YOUR RARE COINS. 

JAMES H. COHEN 
& SONS, INC. 

437 Royal Street 

New Orleans, LA 70130 
1-800-535-1853 


WANTED: 

PCGS & NGC 

1932-D 25c: 63, 64, 65 CALL 

1932-S 25c: 63, 64, 65 CALL 

Mclntire 

Rare Coins, Inc. 

Robert T. Mclntire, ANA LM 1822 

27 Crestview Plaza, P.O. Box 546 
Jacksonville, AR 72076 
(501) 985-1663 

Bank & Estate 

Appraisal Service Available 




Cedar 

Center 

Coin Co. 

Alvin M. Buckholtz 
(216) 321-5959 

13941 Cedar Rd. 

South Euclid, OH 44118 


Nice People, Nice Store 

Open Mon.-Fri. 10-5, Sat. 10-2 

BUYING & SELLING 

U.S. & World Coins, Numismatic & Bullion. 
Also buying scrap metals, jewelry, pocket wat- 
ches, etc. We are experienced professionals prac- 
ticing conservative grading and offering numis- 
matic expertise to our respeaed clientele. 

Mish International 
Monetary, Inc. 

Robert Mish & Staff Phone (415) 324-91 10 

1 154 University Dr., Menlo Park, CA 94025 


FREE STATE 
NUMISMATICS, INC. 

BUYING NICE, ORIGINAL 
WALKER ROLLS AT 
GREYSHEET ASK + . 

Gwyn Houston 

Nick Panes • Allen Strack 

2315 Belair Rd., Fallston, MD 21047 
Phone: (301) 893-3330 

Member PCGS and NGC 




THE 

CONTINENTAL INVESTMENT 
GROUP, INC. 

BUYING AND SELLING GEM QUALITY 
U.S. GOLD AND SILVER COINS. 

GREG HOLLOWAY 

P.O. Box 356 800-446-COIN 

Wayne, PA 19087 215-687-4424 

RETAIL STORE 

101 E. Lancaster Avenue 

Wayne, PA 19087 
(215) 293-1234 


GET YOUR COINS SLABBED 

BY ANACS FOR ONLY $ 18 . 00 ! 

I wiU submit your coins to ANACS for you for only 
$18.00 (plus return postage costs). This is my ac- 
tual cost and, to my knowledge. I’m the only dealer 
in the U.S. making this offer. Furthermore, if you 
wish. I’ll guarantee to buy your coins, in advance, 
based on whatever grade ANACS puts on the slabl. 
Express services also available at my cost. For full 
details, please write or call. 

ART JORGENSEN 

Box 10205, Colorado Springs, CO 80932 
Store (7 19) 635-5997 • Home (7 19) 598-8166 
ANA Life Member 3746 


Selling choice U.S. Types, 

U.S. Commemoratives, 
and Assay Medals. 

S.M. Colavita Coins 

(Sam Colavita, owner) ANA 
214 Scotch Road 

Trenton, NJ 08628 
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U.S. COINS 


U.S. COINS 


U.S. COINS 


BUYING PREMIUM 
QUALITY DOLLARS 


Rolls “P” $ 950.00 and up 

Rolls “O” $ 950.00 and up 

Rolls “S” $1300.00 and up 


Please Call— Quantities Needed 

STEINMETZ 

COINS AND CURRENCY, INC. 
350 CENTERVILLE ROAD 
LANCASTER, PA 17601 
(717) 299-121 1 


BUYING U.S. GOLD 
VF - GEM BU 


STEVE BLUM, INC. 

Member: PNG, ANA LM-2424 
120 Wood Avenue S., Suite 503 
P.O. Box 118 
Lselin, NJ 08830 
(201) 906-3636 


SPECIALIST IN 
LARGE CENTS, COLONIAL 
COINS & PAPER MONEY 

Investment quality coins 
bought and sold. 

Great American Coin Co. 

Bertram M. Cohen 
169 Marlborough St. 

Boston, MA 02116 
(617) 247-4754 


William E. Spears 

Investment Quality Coins, Inc. 

Authorized PCGS Dealer 

Call for Free Brochure 
(206) 2S2-7247 (Seattle) 

(800) 322-7247 (Wash. State) 
(800) 458-7247 (National) 
or write: 200 W. Thomas, #420 
Seattle, Washington 98119 


First Union Company 

Buying U.S. gold & silver coins, proof sets 
Appraisals 

Authorized PCGS dealer 
PCGS submittals 
ANA • PCGS • IC1 A • NSDR 
Give us a call— You will like our 
prompt, courteous service. 

Bob & Lois Keller 

P O. Box 279 Telephone 

Keosauqua, lA 319-796-4434 


Atlantic 
Rare Coins 

Specialists in 
Certified U.S. Early 
& Better Date Dollars 

P.O. Box 446 WOB 
West Orange, NJ 07052 
201/731-1040 

Member; ANA & LSC'C 


BUYING 
KEY DATES 

Fairfield 
Rare Coins 

3101 N. Clinton St. 

Fort Wayne, IN 46805 
Phone (219) 484-5109 

Member; ANA LM 627, PNG 


We are serious buyers 

BUYING 

the following coins in F-VF-XF-AU 
Indian Cents 

Shield Nickels • Liberty Nickels 
Seated 10i?-25<?-50<f 
Barber \0it-2Si-50i 

Ship coins insured for our offer. Check sent 
same day. Coins held intact pending accep- 
tance of our offer. 

DARU COIN & STAMP 

6455 W. Archer Avc., Chicago. IL 60638 
(3 12) 586-7666 


Superb Quality 

Buy or Sell 

Mike Orlando 

“Specializing in Choice 
U.S. Coins’’ 

P.O. Box 1 102 • St. Louis. MO 63074 
ANA LM 1714 


When you think about 


WANTED 

Buying or Selling 

Lincoln and Indian Cents 


Complete Collections 

Think of: 


Charles E. Hayes Rare Coins 
1907-B S. Glenstone 

VIRG MARSHALL III Inc 


Plaza Towers Center 

“The Penny Merchant’’ 


(P.O. Box 4845) 

116 West “D” 


Springfield, MO 65808 

Wymore, Nebraska 68466 


(417) 882-2646 

(402) 645-3 341 


LM-ANA LM-eSNS 


BYERS NUMISMATIC CORP. 


SPECIALIZING IN 

• PROOF. MINT STATE, COM 
MEMORATIVE, AND EARLY 
GOLD COINS IN 64 AND BETTER 

• NUMISMATIC PORTFOLIO 
PLANNING 

3419 Via Lido #410 


c 


Newport Beach, CA 92663 
APPOINTMENT ONLY 

714/673-8890 


Z1 


Michael S. Byers, Mitchell S. Byers 
ANA LM 3675, PCGS Level 1 Marketmaker 
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U.S. COINS 


CURATOR’S CORNER 

Classic Chinese Rarity 
Added to Cabinet 

The broad range of recent additions to 
the ANA Museum affords me an op- 
portunity to publicize interesting ex- 
amples of various fields of numismat- 
ics. One that I was especially glad to 
obtain was a “Value 5000“ gold-inlaid 
bronze “knife” coin believed to have 
been cast between A.D. 7 and 10 by 
the famous usurper Wang Mang 
(A.D. 7-22). Acquired as pan of an ex- 
change for some non-numismatic items 
we had happened to accumulate, this 
classic Chinese rarity by itself is a 
major improvement in the ANA’s 
holdings of Oriental numismatic ma- 
terials. It is listed as No. 1 19 in Fred- 
rick Schjoth’s Chinese Currency, per- 
haps the most familiar reference for 
the series. 

Wang Mang is well known to nu- 
mismatists for his experimental dab- 
bling in monetary production. Con- 
siderable detail concerning his innova- 
tions survives in the Annals of Han. 
We know, for instance, that the gold- 



ANA Museum Curator Robert W. Hoge 



Actual Size: 7^1. 4mm 


Recently acquired by the ANA Museum, 
a gold- inlaid ‘'Value 5000" knife coin of 
the Han Period usurper Wang Mang, 
cast A.D. MO, weighs 33.05g. (ANA 
Museum Accession No. 1989.74.5) 

inlaid, 5,000-value “tso tao” (“orna- 
mental knives”) were cast along with 
similar knife coins valued at 500 
“cash” and “ta ch’uan” round coins 
valued at 50. The tso coins carried the 
inscription “Yi tao p ing wu chien” 
(“one knife equals five thousand”), 
with the characters “Yi tao” inlaid in 
gold. Wang Mang introduced other 
new coinages as well, but was unsuc- 
cessful in gaining their acceptance by 
the people. A good part of his effort 
was tied to a love of antiquarianism, 
which prompted him to emulate the 
issuers of the early knife and spade 
coins from the Chou Dynasty several 
hundred years earlier. 

The ANA’s “Value 5000” tso tao 
is a beautiful example of nearly 2,000 
year-old Chinese bronze work, with a 
handsome dark brownish-green patina 
and only slight encrustation. 

The Internal Revenue Service has 
formally determined that the Ameri- 
can Numismatic Association is a tax- 
exempt organization under Section 
50 1(c) 3 of the Internal Revenue Code. 
Therefore all donations — both of cash 
and of material with established “fair 
market value”— qualify as charitable 
contributions for income tax purposes. 

Additional information can be ob- 
tained from the Museum of the Amer- 
ican Numismatic Association, 818 
North Cascade Avenue, Colorado 
Springs, CO 80903-3279. 

—Robert W. Hoge 


PCGS, NGC, ANE-Market Maker 
Buying/Sclling U.S. Gold, All 
U.S. Proof & Mint-State Coins 

NUMISPROP, INC. 

Charles & Lisa Anastasio 
1 .T Bloomfield Ave., Suite I 
V^erona, NJ 07044 
201-2 .?9-0.m7 • 201-478-34.C^ 

MciuIkt 

PNC. ANA, U N, (iSNA, MSNS. INS 


UNITED STATES COINAGE 
FOR AVERAGE 
COIN COLLECTORS 


SNYDER’S 

NEW & USED COIN SHOP 


BOX 365 R D. 1 
MILLERSBURG, PA 17061 
(71 7) 692-3529 
F I. SNYDER K A SNYDER 
MEMBERS GENA-MANA-WBCC-FUN 
FAN-LM ANA 


MID-CONTINENT 

COIN 

W.L. “DUTCH” ROHNING 
(816) 842-7888 
508 EAST 12TH 
KANSAS CITY, MO 64106 

24 Years Experience 
Serving the Numismatic Public 

ANA I.M 707 


BUYING 
HIGH QUALITY 
U.S. COINS 

CHERRY CREEK 
COIN CO., INC. 

125 Adams St. • P.O. Box 6285 
Denver. Colorado 80206 
Phone 303 / 320-6736 
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U.S. COINS 


WORLD COINS 


WORLD COINS 





1 


HIGHEST PRICES PAID 

FOR GEM & PROOFLIKE 
SILVER DOLLARS & 

HIGH QUALITY TYPE COINS 

Your Want Lists Appreciated 

PAULJ. PUCKETT 

Dealer in rare U.S. coins since 1957 

ANA LM 1883 

P.O. Box 18776 

Spokane, WA 99208 

BUYING - SELLING 

CANADIAN 

DOLLARS, GOLD, DECIMAL 
BANKNOTES, TOKENS, ERRORS 

Write, Ship or Telephone. 

FREE PRICE LIST. 

CHARLES D. MOORE 

P.O. Box 1296 

Lewiston, NY 14092-1296 
(416) 468-2312 

LM ANA 1995 LM CNA 143 

SPECIAL WORLD 

Banknote collection made to order. 
All different, uncirculated, fully at- 
tributed; each displayed in new 
plastic holder. Price—only S1.50 
each from Ipc to 500pcs. Nice gift 
for boy or girl, or person who has 
everything. Ph. 818-843-1025. 

JAMES WARMUS 

Box 1035, Burbank, CA 91507 




PAUL H. SIMKIN 

Rare Coins 

P.O. Box 2326, Columbia, MD 21045 
(301) 953-0005 

LM ANA, FUN, GSNA, CSNA 

NGC Associate Member 

Rare coin dealer specializing in choice U.S. 
coins, choice type coins, dollars and gold. Also 
dealing in all certified coins. 


NEW DESIGN CANADA 
1990 MINT PRODUCTS 

U.S. Funds • Immediate Delivery. 
Unc. Proof-Like Mint Set $7.50 
Specimen Set $16.00 

Cased Proof Dollar $19.85 

Double Dollar P.L. Set $41.50 

Br. Unc Roll Set 1990 Cent to Dollars 
$65.00 plus $5.00 shipping per order. 
Phone 204-475-7173 

Supreme Coin, Box 3623 Station B 
Winnipeg R2W 3R4 Manitoba Canada 


BUYING • SELLING 

Ancient and Modern 
(^Id and Silver 

Coins of the World 

PASADENA 

COIN COMPANY 

Henri N. Heller 

1176 E. Colorado Blvd. 

Pasadena, CA 91106 
(818) 796-0184 




AUTHORIZED 
PCGS DEALER 

FRED SWEENEY 

RARE COINS, INC. 

P.O. Box 936 

Shawnee Mission, KS 66201 

Phone: 913/262-7007 

ANA LM 717 


Buying Australian 
and 

All Pacific Material 

Write or call for our competitive prices. We 
regularly attend all major U.S. shows. 

P.J. DOWNIE 

P.O. Box 22026, Lansing, MI 48909 
or 308 High Street, KEW 

Viaoria, 3101, Australia 

Phone: (03) 853-0500 • FAX: (03) 853-0050 
ASDA • ANA 


Karl Stephens 

PNG* ANA LM 3112 

Dealer in Quality Rare Coins 

BUYING 

All nice world coins and medals. Please write with descrip- 
tion of items for sale. 

SELLING 

I specialize in coins from POLAND, Canada, Eastern 
Europe, Germanic coinages, Great Britain and the Com- 
monwealth and Reformation coins and medals. Please write 
for my current price list containing over 2000 gold, silver 
and copper coins and medals for sale. 

P.O. Box 458, Temple City, CA 91780 
(818) 445-8154 




Eye Appealing 
Investments 

PL and DMPL 
MORGAN DOLLARS 

Send for free monthly offering. 
Want lists given personal attention. 

Michael S. Grodecki 

Professional Numismatist 

P.O. Box 995 • Bristol, CT 06010 
(203) 582-4438 

LM ANA-ICTA-FUN 


ARGENTINA 
thru VENEZUELA 

Buying & Selling 

Dealers of World Coins, Tokens, G)bs, 
Proclamations and Bank Notes, Specializing 
in Latin America. 

Louis Hudson Rare Coins 

P.O. Box 5640, Greensboro, NC 27403 
(919) 852-4971 • TWX #510-925-1164 

Louis Hudson ANA LM 2946 

Cora Hudson ANA R96943 

Our illustrated price lists are available upon request. 


RUSSIAN COINS 

have been of interest to us for over 20 
years. We would be interested in 
purchasing large holdings or worthwhile 
single coins. 

Please contact: 

SAM CLEMENTS 
GOTHIC COINS 

103 S. Main St., Akron, Ohio 44308 
(216) 384-9357 
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PANDAAMERICA 



United States 


Singapore 


Australia 


THE LEADER IN MODERN ISSUE WORLD COINS 

PandaAmerica, the exclusive U.S. distributor for the 1988 Platinum 
Proof Koala • the exclusive U.S. distributor for the 
Singapore Mint • an exclusive distributor for China 
Mint • primary agent for Israel Government 
• U.S. distributor for World Wildlife Fund 
commemoratives . . . 


^ China 


pandamerioa 


23326 Hawthorne Blvd.. Suite 150 
Torrance. CA 90505 

(800) 472-6327 (213) 373-9647 



QUALITY 

COPPER 

COINS 



JACK H. BEYMER 

367 Coddingtown Center 
Santa Rosa, CA 95401 
(707) 544-1621 


Paying Top Prices 

Not Just A Slogan But Guaranteed Results: 

1) We are consistently one of the biggest buyers at any 
major coin convention. 

2) Year after year we have bought more collections from 
collectors than other dealers on a competitive bid basis. 

3) We have one of the larger mail order businesses in 
the country, and we are constantly in need of good 
numismatic material. 

4) We have never had to pass up a collection because 
of size. 

5) If you have a collection for sale, we would appreciate 
having an opportunity to show you how much we 
can pay. 

You Have The Following Options Available: 

1) You may ship your coins to us with the prices wanted. 

2) You may ship your coins for our offer. We will con- 
tact you immediately with our offer. 

3) Large collections we will travel to see. 

HOUSE OF STUART, LTD. 

326 Delaware • P.O. Box C 
Tonganoxie, Kansas 66086 
Phone 800-64 1^363 1 

Gary Sturtridge ANA LM 645, PNG 190. 

Bank Reference: Wyandotte Bank, Kansas City, Kansas. 


IF YOU ARE INTERESTED IN 

CHOICE WORLD COINS 

YOU SHOULD BE RECEIVING OUR PUBLICATIONS: 


FOUR OR MORE ILLUSTRATED 
AUCTION CATALOGUES ANNUALLY 

Featuring rare and choice gold and silver coins of the world and Mexico, as 
well as ancient coinage and world paper money. A sample catalog is $10 
postpaid, including prices realized. An annual subscription is also available. 
The cost is $30 within the U.S. and $35 outside the U.S. 
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Ponterio & Associates, Inc. 

Richard H. Ponterio 

ANA OIN SIN Nl 

3823 Park Boulevard, Box 33588, San Diego, CA 92103 

(6 1 9) 299-0400 (800) 854-2888 lm-2163 


I 
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CLASSIFIED 


Rates are 29 cents per word. Num- 
bers or prices count as one word. 
Payment must accompany advertise- 
ments and there is a 25-word ($7.25) 
minimum charge. 

Deadline for submitting ads is the 
1 5th day of the month— six weeks 
preceding the issue in which the ad 
is to appear. Dedua 10 percent from 
the total price if the ad is to run three 
or more times consecutively, with- 
out changes. 

Ads must be typed and double 
spaced. Classified ads received after 
deadline will be held for the next 
issue. No refunds will be given for 


cancelled ads. Advertisers of numis- 
matically related material must be 
members of the ANA. The ANA 
reserves the right to decline any 
advertisement in part or in whole. 

BUYING U S. PROOF and mint sets 
Send sets or list. Choice proofs: 1953 — 
$108.00, 1955-$59.00, 1956- 

$ 3 3 .00, 1 960—$ 1 3 .50. Immediate pay- 
ment. DonRoss Coins, Rt. 1, Box 2CA, 
McCormick, SC 29835. 

COLONIAL CURRENCY and coin- 
age wanted. Literature, too. Anything 
and everything associated with our Colo- 
nial history. I love the stuff Joe Gregor, 
600 NW 4th, Apt. 303, Oklahoma City, 
OK 73102. (405) 236-1059. □ 

GUIDE TO BIBUCAL COINS by 
David Hendin. Hardcover, 224 pages, 
1 6 pages plates, values, cleaning coins. 


detecting forgeries and more. “Fascinat- 
ing and informative’’— N. K Times. 
Autographed. $35.00. Also free illus- 
trated catalogs of coins and antiquities. 
Amphora, Box 805, Nyack, NY 10960. 


BUFFALO NICKELS WHOLESALE 
all different: G-F, 15/$6, 25/$9, 30/ 
$12, 35/$18, 40/$32, 45/$49. 50/ 
$69, 55/$99, 60/$ 169. Mixed lots: 
50/$ 13, 100/$26, 200/$52, 500/ 
$130, l,000/$260. The indispensable 
1 80-page book. The Buffab Nickel, 
$9.95; postage $1. Satisfaction guaran- 
teed. Falcon, Box 26151-NT, Kansas 
City, MO 64196. 


QUALITY UNITED STATES type 
coins. Free fixed price list on request. I 
also buy problem-free VF material. 
(Please write first.) Gerald T. Krupa, 
P.O. Box 77, Tipton, PA 16684. 


f Pnt the Fan 
back into 
Collecting 

Buy your coins from the numismatist who 
enjoys collecting as much as you do! U.S. coins? 
Civil War tokens? Odd and curious? World and 
ancient? Write TODAY for free price list. 


For Sale: England. 1601 crown. Elizabeth I. 
Sixth issue. Extremely Fine and well centered. 
Obverse: Ornate bust of Elizabeth holding scep- 
tre and globe. Reverse: Coat of Arms. Since 
Elizabethan crowns were struck only in 1601 
and 1602, all are rare $2450.00 


JOHI^ MURBACH 

P.O. Box 1438 
Temple City, CA 91780 
(818) 575-7674 
ANA R-62208 (1969) 


Blanchard 


AMERICA'S RARE COIN FIRM 


Two Decades of Integrity, Dependability and 
Fairness in Investment-Quality Coins. 


CALL TOLL FREE 
1 - 800 - 877-7633 


2400 Jefferson Highway 
P.O. Box 61740 
New Orleans, LA 70161 -1740 
In Louisiana Call (504) 837-3010 
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WANTED U S. merchant, trade and 
Civil War tokens, engraved coins, adver- 
tising items, charity tokens, paper 
money, checks, stocks and bonds— only 
those with Jewish names. Sal Kluger, 1 1 
Imbrook Ln., Aberdeen, NJ 07747. 

FREE mail bid sales. Most types, grades, 
categories. Let us add your name to our 
mailing list. Palm Beach Investments, 
Box 862, Palm Beach, Florida 3 3480. 

FOR SALE! Japanese kanei tsuho. 15 
different varieties fully attributed to year 
and mint, $12 postpaid; also “attribution 
guide’’ on same . . . illustrates, describes 
and prices 254 varieties, $10 postpaid, 
autographed on request. Mike Jones, Box 
90711, Honolulu, HI 968 35. 

AFFORDABLE CERTIFIED COINS 

Send your want list along with 250 
stamp for current price list. The Adobe 


Coin Gallery, Attn: Mr. Nelson, P.O. 
Box 1061, Atascadero, CA 93423. 

IRISH LISTS. World’s largest! (ANA, 
BNTA, FRNS): (a) Vikings to 1823, 
new 8-pager; (b) 1928 onwards, 6 pages, 
$2 to $2,000. (c) Tokens (d) Medallions. 
Supplying collectors, dealers, museums 
worldwide for 20 years. (Postage appre- 
ciated, refundable!) C. J. Denton, PO 
Box 25, Orpington, Kent, England. 

TOKELAU 5 TALA 1984 reeded 
edge, mirror finish proof. Only 500 
minted. Popular topical “Boat’’ design. 
$45.00 catalog value for $35.00. 2 for 
$67.00, 5 for $150.00. All coins with 
case and numbered certificate. Add 
$ 1 .00 per coin for postage and insurance. 
Monthly price list of world gold, crown, 
sets and minors issued. Please ask for free 
copy. Robert Reed, Box 464, Pittsford, 
NY 14534. □ 


FREE PRICE LIST Foreign crowns 
proof, mint sets Canadian silver dollars 
proof, mint sets U.S. proof, mint sets. 
Chas. Molek, P.O. Box 268, Elmira, 
CA 95625. 

ICELAND! Buying/ selling Icelandic 
coins, paper money, tokens, etc. Write 
for free list; ship for prompt, fair offer. 
Stewart Westdal, Box 80042, San Diego, 
CA 921 38. 

THE NUMISMATIST 3 3 years (394 
issues) 1957-1989, missing Sept. 1961, 
and Aug. 1973. Best offer over $250.00. 
J.S. Lowrey, 1 17 Mynderse St., Seneca 
Falls, NY 13148. 

ALASKA trade tokens and memora- 
bilia; Alaska Yukon Pacific Exposition 
material. Buy, sell and trade. Send for 
list. Kaye Dethridge, Box 438, Sitka, 
Alaska 99835. 


CSC 


Century Stamp & 
Coin Company. Inc.‘ 


•Free Appraisals 
FAX: (213) 612-0971 


: Authorized buyers since 1947 

L-M ANA #3877 


Top Prices paid for: 

• COINS • STAMPS • ESTATE JEWELRY 

• SCRAP GOLD • POCKET & ROLEX WATCHES 
LA's leading buyer & appraiser of: 

• US & FOREIGN COINS • STAMPS 
• COLLECTIONS • ACCUMULATIONS • DEALER STOCKS 

Authorized buyers and appraisers for estate or insurance appraisals 
at your home, bank or office. All transactions confidential. 
SPECIALIZING IN CERTIFIED 
GRADED RARE COIN INVESTMENT PORTFOLIOS. 

(PCGS, NGC, ANA) 

COLD & SILVER BARS, BAGS, COINS 

BOUGHT & SOLD ^ 

^Please mail us your name if you would 
like to be on our mailing list 


)r Fax us your want list^ 


'509 W. Sixth Street (6th & Olive), Los Angeles, CA 90014' 

i ^ 


CALL.. (213)626-4027. 
^TOLL free.^(800) 234-CENT 
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CIVIL WAR tokens: 10 different patri- 
otics, storecards, mixed- VF, $47.50; XF, 
$59.00; trace red AU, $93.00. Hard 
times-VF, $89.00; XF, $179.00; 100 
mixed cwt, $449.00; htt, $789.00. Rossa 
and Tannenbaum, Box 290116, Brook- 
lyn, NY 11229-0002. 


THE NUMISMATIST or Numismatic 
Scrapbooks, 1947 thru 1960. My choice, 
$3.00 each; your choice, $4.00 each; 3 
for $10.00. Some complete years: 12 
issues, $20.00. All postpaid. Stan Durin, 
1 359 Steward Road, Steward, IL 60553. 


BUYING world, U.S. medals, tokens. 
ANA-LM. Ship insured, or write. Also 
selling. Catalog free. Specials: six different 
tokens $10; better tokens, six different, 
$20. 10-day return. Alben Jakira, Box 
022785, Brooklyn, NY 11202-0057. 


FOREIGN PAPER money collecting 
program. Send for free information and 
application. There are many exciting 
areas in which to collect and invest. The 
selections are payable; then mailed out 
at six- week intervals. This program is 
geared for beginners and recently new 
colleaors. All forms and information are 
printed out by computer, so there is 
nothing fancy here— no glossy this and 
that. Donald Arnone, Box 240, Bohe- 
mia, NY 11716. 


FREE BOOKLET plus price list U S 
coins. Stria Photograde grading. Satisfac- 
tion guaranteed. Quality Coins, Dept. 
16, Box 3 3 39, Fairfield, CA 9453 3. 


ANCIENT GREEK, ROMAN, 
medieval coins. Monthly catalogs with 
very reasonable prices & discounts 
issued for 23 years. Guaranteed genu- 


ine. Francis Rath, Box 266-A, Youngs- 
town, NY 14174. 

SWEDEN: Free price lists on banknotes 
and coins. Will trade for crisp, uncir- 
culated banknotes from all over the 
world. LM 2 363. Bjorkquist, Kasern- 
vagen 36, S- 70365, Orebro, Sweden. □ 

“YE OLDE MINT.” U S Mint his- 
tory captured in four full-color postcards. 
$2.50 set pp.; 3 sets for $6.50. Satisfac- 
tion guaranteed! NCC, Box 14225, 
Lansing, Ml 48901. 

FREE PRICE LIST: Canadian coins, 
paper, etc. Large, varied selection. Strict 
grading at very reasonable prices. Guar- 
anteed satisfaction. Bill Bucsis, Box 7, 
Prince Alben, Saskatchewan, Canada 
S6V 5R4. 

FREE mail bid list monthly. United 
States coins and currency, foreign 


Kurt R. Krueger 

ANA LM 863 
is buying 

Collections, Estates, 
Hoards, and Singles of 

United States Coins, Foreign Coins & 
Currency, National Currency, Type Notes, 
Tokens, Medals and Oddments. 


I am in constant need of material to supply the demand 
of my large clientele and am willing to travel anywhere 
to view your holdings, if warranted. Whether you have 
a single item or a six-figure collection, I would appre- 
ciate the opportunity to discuss a confidential trans- 
action with you. 



qcr 


l^iscrlmirutinj CcfQ^tort 

160 N. Washington Street 
lola, Wisconsin 54945 
(715) 445-3845 


dolman (EntEijiitizi, ltd. 


COMPLETE NUMISMATIC 
SERVICES FOR THE: 

• Collector • Investor • Dealer 

WE CAN HANDLE IT ALL: 

• Rare U.S. Coins • Paper Money 

• BU Rolls • Proof Sets 

• Numismatic Books • Mint Errors 

• Paper Money Errors 

BUYING OR SELLING: 

• Let the professionals at Forman’s guide 
you with confidence 

P.O. Box 5756, Philadelphia, PA 19120 
(215)663-1814 

MEMBER 

Harry J. Forman / Ruth W. Bauer 
—ANA Life Members— 
—Serving Collectors Since 1955— 
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coins. Send name and address to: Joe 
Sande, Box 211, Nichols, FL 3 3863. 
Want lists solicited. 


WANTED: ALL PRE-1930 tokens 
(Civil War, hard times, goodfors, trans- 
portation, etc.), medals (art and histori- 
cal), Colonial coins, notgeld. Clolleaions, 
estates, accumulations. 30 years experi- 
ence. Ship. Postage refunded. Rossa and 
Tannenbaum, Box 290116, Brooklyn, 
NY 11229-0002. (718) 627-6188. 


GOLF MEDALS AND TOKENS 

wanted. Send rubbing, description and 
price wanted to Bob Schoenherr, 2922 
S. Daimler #200, Santa Ana CA 92705. 


ALL UNCIRCULATED Word Bank- 
notes. Excellent selections. 50 differ- 
ent— $14.50, 100 different— $32.50, 
200 different— $83.50. Postpaid. Satis- 


faaion guaranteed. Murray, Box 373, 
Pell Lake, WI 53 157. 

NAPA & SONOMA WINE Company 
stock certificates wanted. Please mail 
copy of certificate with price and quan- 
tity to Thed Isler, Edisonstr. 10, CH- 
8050 Zurich, Switzerland. 

GREAT BRITAIN: hammered, milled, 
crowns, minors, merchant tokens, Scot- 
tish. Wide selection of types. Want lists 
serviced. For free price lists please write 
Ross King, Box 571, Chesley, Ontario, 
Canada NOG ILO. 

COLLECTOR wishes to purchase an 
1820 Northwest Company Token (Red- 
book, page 5 1) in good or very good con- 
dition. Please contaa Tom Yatsko, P.O. 
Box 60944, Fairbanks, AK 99706. 

BUYING ALL EXONUMIA-Civil 
War, hard times, sutler, merchant, love. 


political tokens; U.S. Mint, historical, 
world medals; encased postage; Colo- 
nial, miscellaneous. Ship for fast check 
offer! Also selling. Request free catalog! 
Gale, 2404-N Berwyn, Wilmington, 
DE 19810. 

YOU NEEDED some of the 20,415 
tokens and medals Williges sold in 1989. 
Check our low, low prices. Free lists. 
Williges, Box 1245-Y, Wheatland, CA 
95692. □ 

DUBLIN MILLENIUM. Official 
“Viking coin” medallion, half price! 
With leaflet, boxed. Sterling silver $40. 
Goldbronze $ 1 5. C. J. Denton, PO Box 
25, Orpington, Kent, England. 

FRANKLIN HALVES: Extensive price 
list, updated monthly. Send #10 SASE. 
Mostly BUs (raw and slabbed) and 
proofs. 200-300 better singles, always. 


^^UcAarcl Jk[e/amed 
^tar€^ (Dom&y, ^^no. 

We are one of the nation's 
largest dealers in BU 
Silver Dollars. 

Buying and selling all 
silver dollars, singles, 
rolls and bags. 

Authorized PCGS Dealer 

P.O. Box 8156 
Newport Beach; CA 92658 
Phone 714/752-6686 

ANA LM 


COINS 

'"Standing Liberty standing 

Quarters quarters 

(Revised) by J.H. Cline 


Hardbound: $17.95 ppd. 
Softbound: $12.95 ppd. 

Please include payment with 
order. VISA & MasterCard 
accepted. Dealers: Write for 
wholesale quantity prices. 



ACTIVELY BUYING /SELLING 
STANDING LIBERTY QUARTERS. 
XF AND BETTER: ESPECIALLY 
N.G.C. & P.C.G.S. ITEMS. 
Please call or write before shipping. 


Our offices (in the Pioneer Bank Bldg.) are open 
by appointment only. 

Cline’s Rare Coins 

P.O. Box 68 
Palm Harbor. FL 34682 
813/785-2148 or 813/787-3478 
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Robert Cornell, 383 Union, Springfield, 
MA 01105. 

GRADING / AUTHENTICATION 

educational programs. 18 years experi- 
ence as professional authenticator/ 
grader and teacher with ANA and INS. 
100s of satisfied students— best numis- 
matic education money can buy. Con- 
tact: F. Fazzari, P.O. Box 65142, Wash- 
ington, DC 20035. 

OLD STOCK CERTIFICATES! 
Catalog plus three beautiful certificates 
(including railroad), $3.95. Also buy! 
Ken Prag, Box 53 ITN, Burlingame, CA 
94011. (415) 566-6400. 

WORLD BANKNOTES- 10 different 
colorful banknotes from 10 countries. 
Only $1.00 ppd. Illustrated catalog of 
paper money, coins and other numis- 
matic items sent free! Satisfaction 


guaranteed. Morris Lawing. P.O. Box 
9494, Charlotte, NC 28299. 

BREEN ENCYCLOPEDIA of US. 
Coins $57.95. Coins and Christianity 
$ 10.95. Postpaid. Free list. Write today! 
Raymond Cobb, 17435 Imperial Valley 
#1810-N, Houston, TX 77060. □ 

U.S. MILITARY patches and sterling 
wings wanted. Trade my U.S. /foreign 
coins or buy. Ship patches, stating your 
wants. Max Lake, Box 40, Marston, NC 
28363. □ 

WANTED: National Bank Notes issued 
by Camden National Bank of Camden, 
Arkansas. Harry B. Solmson, 603 Long- 
boat Club Road, Apt. N-601, Longboat, 
FL 34228. ANA 1004710. 

NUMISMATIC POSTCARDS 

Historical, educational, fun to collea and 
inexpensive! Send $ 1 .00 for catalog and 


samples. Satisfaction guaranteed! NCC, 
Box 14225, Lansing, MI 48901. 


WANTED: OBSOLETE Coca-Cola 
certificates. Will pay for blue ones 1930s, 
$200; earlier ones with lady, $500; 
Great Cariboo Gold Certificates, $ 1 500. 
Thed Isler, Edisonstr. 10, CH-8050 
Zurich, Switzerland. Tel 01-3 12-30-97. □ 


MERCURYS cut, as low as 75^^ each in 
quantity. Top quality since 1972. Sam- 
ple and full information $2.00. J & J 
Coin Jewelry, Box 47 30, Lexington, 
MI 48450. 


NATIONAL MAIL-BID auction for 
collectibles, comic books, toys, auto- 
graphs, art, baseball, movie /TV, Disney. 
We buy same. Send $3.00 for auction 
catalog or mail list of items for sale. 
American Collectibles Exchange (ANA), 



- UMTED STATES 
$20 SAINT GAUDENS 
1924 I MS*^5 


INTERNATIONAL GOLD LABEL 

THE "SIGHT UNSEEN" STANDARD 


¥Je Grade 
the World . . 
United States 
and 

World Coins. 


M lliJmifiiitiL 

NlMi^MATlCGKADlNC SSIIVICE 


I 15-Dfly 
I Tum-Around 
I Time. 


COLOR 

PHOTO 


(215) 627-7663 
Fax: (215) 440-0778 



Information: 

1-800-468-7522 


325 Chestnut Street, Box 40173, Philadelphia, PA 19106-5173 
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Box 1512-N, Chattanooga TN, 37409. 
(615) 821-8121. □ 

DON’T MISS our free list of select 
world coins of Europe, British Com- 
monwealth, Africa, Latin, Asia. Crowns, 
minors, gold, medals. Write now. Den- 
nis Gill, Box 175, Dept. C, Garden City, 
NY 1 1530. 

WANTED— Puerto Rico tokens, coins, 
bonds, paper money, postcards before 
1940. Write: Vaia, P.O. Box 452, San 
Sebastian, Puerto Rico 00755. 

FREE MORGAN DOLLAR bargain 
list. Keys, better dates, happy prices! 
Check us out. Ask for Jeff. Economy 
Coin, P.O. Box D-250, Worcester, MA 
01606. Tel. 1-800-926-ECON. FAX: 
1-508-422-3168. 

#0000000 1, #11111111 through 

#99999999, #10000000, #100,000,000 


& #12 345678 serial numbered U.S. and 
Canadian small- and large-sized currency. 
Buying and selling. Send for free price 
list. Call 1-218-724-843 3. Mike Abram- 
son, P.O. Box 6105, Duluth, MN 55816. 


MICHIGAN TOKENS AND medals 
wanted. CWT 560, sutler, good-for mir- 
rors and tokens, also West Virginia. 
Write James DeShong, Box 113 3, Mor- 
gantown, WV 26507-1 1 3 3. 


MAIL BIDDERS: Free list— coins, cur- 
rency, baseball cards and other items. 
Something for all collectors. His N Hers 
Treasures, Box 435, Palmyra, NJ 08065. 

WANTED! Betts medals, U.S. Mint 
medals. Colonial notes, pre-Meiji Japa- 
nese coins, Japanese militaria. Fair deal- 
ings for over 15 years. Mike Jones, Box 
90711, Honolulu, HI 96835. 


FREE TRIP around the world by way 
of our monthly price lists. For a com- 
plimentary copy write Ronalea Collec- 
tibles, Box 1 30-AN, Plumas, MB 
Canada ROJ IPO. 

POSITION WANTED. Researcher, 
cataloger, museum assistant, or similar 
work. Recent B.A. degree; National 
Merit Scholar; collector 1 8 years. Will 
relocate. Neil Simmons, Box 82622, 
Kenmore, WA 98028. 

□ Time to renew current ad. 

GET THE 

FACTS! 

The ANA Resource Center 
has a trained staff to help you 
with your numismatic research. 

For more information, call 
719 / 632 - 2646 . 


BUYING 


BUYING 

ORIGINAL BU ROLLS 


HIGH GRADE 

Mercury Dimes Walking Liberty 50t 

Washington Quarters Franklin Half Dol. 

(1932-1955) (1948-1955) 


Colonials Lg. Bust Quarters 

US Half Cents (1796-1828) 

US Large Cents Bust Silver $1 

$3 Gold AU50&UP 


Small lots or large lots welcome. 
Please offer. 


SAMUEL H. KAEPPEL 
RARE COIN COMPANY 

I24,'5 BKRNAKDSTON ROAD. GRKKNMELD. MA 01301 TEL. 4 1 
MEMBER ANA SINCE 1961 ANA M2894 


844 


THE NUMISMATIST • MAY 1990 




1 


DON'T MISS THE 
MOST IMPORTANT 
CURRENCY SALE OF THE YEAR! 



U.S. & INTERNATIONAL CURRENCY, STOCKS & BONDS 
JUNE 15-16, 1990 • The OFFICIAL AUCTION FOR 
THE MEMPHIS INTERNATIONAL PAPER MONEY SHOW. 

Featuring Federal Proofs, Essays and Wash Drawings from the Dr. 
Glenn Jackson Estate and Other Important Properties. 
Illustrated Catalog (Price Realized After Sale) — $12.50 


friends 



itr 

Yearbook ^ 
Price Guide 


Subscribe & Save! 

Receive the next SIX 
NASCA catalogs in your 
interest area for only 

$60.00. 

NASCA 

26 BROADWAY, NEW YORK, NY 10004 

Division of 


Interested In Stocks & Bonds? 

Friends of Financial History is our quarterly 
magazine featuring articles on stocks, bonds & 
related items. 

Subscribe NOW and receive the next 
SPECIAL ISSUE containing our PRICE 
GUIDE TO STOCKS AND BONDS. 

Annual Subscription 25.00 


Toll-Free Phone: 800-622-1880 

(N.Y. ResideiHs: 212-943-1880) 

FAX: 212-908-4047 


I 
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Abbott’s Coinex Corp 801 

Advance Coin & Stamp Co 692 

Allen’s 828 

Allstate Coin Co 774 

American Coin Ponfolios 831 

American Heritage Minting 692, 155 

American Rare Coin Fund 727 

American Rare Coin, Inc 760 

American Silver Dollars 771 

Amspacher, Bruce 828, 830 

ANA Clubs 693 

ANA Education 832 

ANA Insurance 745 

ANA Library 825 

ANA Museum Store .... 661, 797, 800, 831 

ANACS 831, 664, 815 

Annis, Michael 762 

Anthony’s 733 

Appel, Dr. Richard S 660 

Apte, Donald, Inc 825 

Astrich, Robert L 828 

Atlantic Rare Coins 834 

A vena Coin Co., The 702 

Balbaton, R.J., Inc 743 

Ball, Harold J 832 

Bank Leu, Ltd 728 

Beavertown Coin 748 

Bebee’s 671 

Bergelt International 828 

Berk, Harlan J., Ltd 780 

Beymer, Jack H 838 

Birkler, Lucien L. & Co., Inc 685 

Blanchard, James U. & Co., Inc 839 

Bland, David, Jr., Galleries, Inc 827 

Blum, Steve, Inc 834 

Bosco, Paul 768 

Bowers & Merena Galleries, Inc. . . . IFC, 667 

Brigandi, Donald E., Co., Inc 826 

Bryan, Ltd 676 




Bullowa, C.E 807 

Byers Numismatic Corp 834 

California Numismatic Investments, Inc. . 830 

Canadian Numismatic Journal 777 

Capital Plastics 749 

Carlton Numismatics, Inc 832 

Carr, Jim, Inc 832 

Cedar Center Coin Co 83 3 

Centerville Coin & Jewelry Connection . 826 

Century Stamp & Coin 840 

Certified Numismatic Investments 826 

Certified Rarities 670 

Cherry Creek Rare Coin Gallery 835 

City Coin-Token Co 677 

Classical Numismatic Group, Inc 825 

Cline’s Rare Coins 842 

Cohen, James H. & Sons, Inc 83 3 

Cohen, Jerry, Corporation 685 

Coin & Bullion Reserves 8 30 

Coin Exchange, The 826 

Coin Galleries 695 

Coin World 684 

Coins of the Realm, Inc 756 

Colavita, S.M., Coins 833 

Colleaor’s Choice 669 

Colony Coin Co 831 

Continental Investment Group, Inc., The 83 3 

Contursi Rare Coins 691 

Criswell, Grover C 672 

Currency Museum /Bank of Canada 782 

DARU 834 

Dallas Rare Coin & Jewelry, Ltd 672 

Dannreuther, John, Rare Coins, Inc 772 

Davies-Nadin-Davis 831 

Delaware Valley Coin & Stamp Co 827 

Denly’s Coins of Boston 762 

Devonshire Rare Coin Galleries 744 

Downie, P.J 836 

E & T Kointainer Co 750 

Early American Numismatics 768 

Edgewood Coin Shop 827 

Eighteen Forty One 777 

Empire Coins 825 

Error Trends Coin Magazine 831 

Estes, Steve, Inc 778 

Excelsior Coin Gallery 761 

Eye Appealing Investments 836 


Fairfield Rare Coins 834 

First Union Company 834 

Flynn, Joe, Rare Coins & Bullion, Inc. . . . 828 

Follett, Mike, Rare Coin Co 734 

Forman Enterprises, Ltd 841 

Foreman’s Rare Coins 678 

Fountain Square Stamp & Coin 773 

Frederick & Nelson 683 

Free State Numismatics, Inc 83 3 

Fremont Coin Gallery 760 

Froseth, K.M 677 

Ganz, David 827 

Geiger, M 831 

Gcrshenson, Dorothy Inc 831 

Gilbert-Martin Agency 669 

Gillio, Ronald J., Inc 689, 767 

Glazer, Len & Jean 751 

Glendining’s 825 

Gold & Silver Emporium 833 

Golden Eagle Coin Exchange 681 

Goldman, Kenneth M., Inc 781 

Gothic Coins & Stamps, Inc 836 

Great American Coin Co 834 

Great Lakes Coin Co 827 

Hall, David 806 

Hanks & Associates, Inc 755 

Harmer Rooke Numismatists, Ltd 714 

Hayes, Charles E 834 

Heritage Numismatic Associates 765 

Hipps, Ed, Gallery 773 

House of Stuart, Ltd 838 

Hudson, Louis 836 

Hughes House 783 

Imperial Coins 828 

International Coins & Currency, Inc 828 

International Numismatic Grading Service 843 

Isaac, Jeff, Rare Coin, Inc 772 

J & D Coins 828 

J & M Numismatic Investments 822 

Jackson, Larry 83 3 

Jain, A.K 773 

Jake’s Marketplace 703 

James & Sons, Ltd 825 

James, Ryan, Ltd 833 

Jencius, Edward A 766 

Jones, Harry E 826 
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Jorgensen, Art 83 3 

Justriie Rare Coins 810 

Kaeppel, Samuel H., Rare Coin Co 844 

Kagin, A. M 758 

Karp, Jules J 717 

Kelly, Kirk, Rare Coins 826 

Kern, Jonathan K 757 

Keystone Coin & Stamp Exchange 801 

Kinley, Charles E 832 

Knight, Lyn F 826 

Kolbe, George Frederick 713 

Kraso Coins 826 

Krause Publications 657, OBC 

Krueger, Kurt R 841 

Leidman, Julian 742 

Lenhan, Leroy, Rare Coins 741 

Levin, Benjamin 829 

Lipton, Kevin, Rare Coins, Inc 829 

Littleton Coin Co 703 

London Coin Galleries 825 

Lorich, Bruce & Co., Inc 768 

Louisiana Numismatic Portfolios, Ltd 774 

Lumicon 726 

Lustig, Andrew P 691 

MTB Banking Corp 740 

Main Line Coin & Stamp, Inc 811 

Maple Precious Metals Corp 774 

Marin Numismatics 752 

Marshall, Virg, III 834 

McAfee, Tom 821 

Meintire Rare Coins, Inc 833 

Melamed, Richard, Rare Coins, Inc 842 

Mid-American Rare Coin Auctions, Inc. . . 805 

Mid-Continent Coin 835 

Mintmaster Coin Galleries 832 

Mish International Monetary, Inc 83 3 

Moore, Charles D 836 

Morycz, Stanley 802 

Muenzen und Medaillen Ag 759 

Murbach, John 839 

NASCA 845 

National Coin Investments, Inc 808 

National Gold Exchange, Inc 809 

New Hampshire Numismatics 744 

North American Coin Co 829 

Nonh State Coins 826 


Northwest Banknote Imports 831 

Numisco 826 

NumiServe Products Co 670 

Numismatic Associates of New England, Inc. 82 1 

Numismatic Emporium, Inc., The 812 

Numismatic Enterprises 748 

Numismatic Fine Arts, Inc 775 

Numismatic Guaranty Corporation 753 

Numismatic Investments of Florida 690 

Numismatica Ars Classica Ag 825 

Numismatik Lanz Munchen 825 

Numisprop, Inc 835 

Oak Tree Numismatics 814 

Oklahoma Federated Gold & Numismatics, 

Inc 783 

Olde Towne Coin Co., Inc 833 

Orlando, Mike 834 

P & M Rare Coins 832 

PandaAmcrica 837 

Paramount 735 

Pasadena Coin Co 836 

Pelco Coins 756 

Photo-Certified Coin Institute 754 

Pieces of Eight 686 

Pobjoy Mint Ltd 747 

Ponterio & Associates, Inc 838 

Presidential Coin & Antique Co., Inc. ... 832 

Princeton University Press 678 

Professional Coin Grading Service 784 

Professional Numismatists Guild 783 

Puckett, Paul J 836 

Pullen, Norman, Inc 782 

Rarcoa 766 

Rare Coin Investments of Ramsey 828 

Rarities Group, The 679 

Record Coin & Jewelry 804 

Renrob Coins, Inc 750 

Rettew, Joel, Rare Coin Galleries, Inc. . . . 820 

Riemer, Robert S 803 

Royal Canadian Mint 673 

S.G. Rare Coins 816 

Sadigh Gallery Ancient Art 825 

Sage Alternatives 813 

Sarosi, John Paul, Inc 764 

Saslow, Dr. Arnold R 746 

Scheiner, John and Hannelore 763 


Schroeder’s Coins & Currency 828 

Schwan, Fred 831 

Sedwick, Frank 778 

SilverTowne 771 

Simkin, Paul H 836 

Simmons & Simmons Numismatists 828 

Sloat, Sam, Coins, Inc 828 

Snyder’s Coin Shop 835 

Society of Lincoln Cent Collectors 804 

Southern Coin Investments 826 

Southwestern Gold, Inc 830 

Spangenberger, Hank 8 31 

Spanier, Kurt 825 

Spears, William E., Investment Quality Coins, 

Inc 834 

Spink & Son 674 

Stack’s 668 

Stagg, David C., Ill 832 

Steinberg, Mel 831 

Steinmetz Coins & Currency, Inc 834 

Stephens, Karl 836 

Stem Coin Company 829 

Superior Stamp & Coin Co., Inc. ... 701, 799 

Supreme Coin & Stamp Co., Ltd 836 

Sweeney, Fred, Rare Coins, Inc 836 

Swiss Bank Corp 694 

T & G Numismatics 808 

Tangible Investments of America 687 

Teaparty, J.J 813 

Teller, M. Louis 810 

Texas Numismatic Investments, Inc 826 

Toyko International 663 

Tower Coin & Stamp Exchange 82 3 

Triad Investments 688 

Unger, Selby, Inc 781 

Unigold 770, 792 

Van Grover, J.J., Ltd 807 

Waddell, Edward J., Ltd 825 

Warm us, James 836 

Washington Numismatic Gallery 82 3 

Web’s Coins 822 

Weinberg, Fred & Co., Inc IBC 

Weitz, Harold B., Inc 819 

Werner-Klemes, Inc 743 

Western Publishing 769 

White, Harlan 686 

Williams Gallery, Inc 665 

Wrubel, Gordon J., Rare Coin Investments, 

Inc 688 

Youngerman, William, Inc 82 3 
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Who Will Second This Unscheduled Motion? 


W HEN IHE ANA Board 
meets, the earth moves. 
Coincidence? Maybe. 

An earthquake disrupted a meet- 
ing of the Board of Governors two 
days before the opening of the re- 
cent ANA/PNG convention in San 
Diego, California. Most of the damage 
was in Upland, northwest of Los 
Angeles, although some ANA critics 
looked at the Board’s lengthy agenda 
and claimed there was plenty of 
damage there, too. As one of your 
elected Governors, I’ll set the record 
straight about the meeting’s “un- 
scheduled motion.’’ 

Two weeks prior to the convention, 
ANA headquarters staff carefully as- 
sembled more than 200 pages of vital 
background information concerning all 
the agenda items, neatly organized 
everything in thick, three-ring binders 
and sent them via express mail to 
each Board member. The staff s long 
hours ot diligent preparation paid 
off— when the meetings started, it 
was obvious that at least five of the 



nine board members actually had read 
the material. 

An executive session started at about 



8:30 Wednesday morning, February 
28,1 990. ITere was a one-hour lunch 
break, then back to work. A brief re- 
cess occurred at 3:43 p.m. when, ac- 
cording to the minutes of that .session, 
“The meeting was temporarily ad- 
journed due to an earthquake” 

The first person to notice the quake 
was Patty Wiley, Executive Director 
Robert J. Leuver’s personable and per- 
ceptive assistant (“the power behind 
the throne’’). A native of Northern 
California, she immediately and cor- 
rectly e.stimated the rumblings to be 
around 5 on the Richter scale. Leuver 
interrupted the proceedings to declare, 
“I think this is an earthquake. Perhaps 
we should leave the building.’’ 

It was the only proposal to come 
before the Board all week that did 
not require deliberation— everyone 
agreed instantly. The 15 or so people 
in attendance promptly exited to a 
nearby courtyard of the Town & 
Country Hotel to begin examining 
the walls for cracks. Seeing none ex- 
cept those that existed prior to the 
quake, everyone returned to the meet- 
ing room. 

When the rumbling started, I in- 
correctly thought it was merely the 
noisy air-conditioning unit staning 
up. (Remember, I’m from Chicago, 


and the closest I’ve come to an eanh- 
quake was the four years Jane Byrne 
was mayor. But, that’s another story.) 
Interestingly, the quake struck just as 
ANA President Ken Hallenbeck was 
introducing my first motion to come 
before the Board in San Diego. Co- 
incidence? Maybe. 

The meeting finally adjourned at 
around 6:20 that evening to give Board 
members time to freshen up for the 
“President’s Dinner,’’ an event origi- 
nally designed to boost camaraderie, 
but which actually tested cooking 
skills. The dinner was held in the 
hotel’s inappropriately named Gour- 
met Room restaurant, where each 
diner received a large piece of polished 
rock heated to 500 degrees. We then 
were told to place raw fish, raw 
chicken and/or raw beef on the hot 
rock to cook. 

The idea was clever, but it did cause 
problems. President Hallenbeck and 
Governor John Jay Pittman were 
seated at the far end of the table from 
me, and I had trouble seeing them 
most of the night because of the thick 
smoke in that direction. Governor 
David Ganz, seated next to me, de- 
cided that cooking the tuna and sword- 
fish on his plate were not worth the 
effort, so he consumed them raw, 
declaring them to be the Japanese 
delicacy, sushi. It prompted me to 
sing, “If you knew sushi, like I knew 
sushi . . .’’ 

Soon after that, the dinner ended. 
Coincidence? Maybe. 

Don’t forget. I’m always looking for 
interesting bits of news, numismatic or 
otherwise. Send your comments or 
clippings to Donn Pearlman, P.O. Box 
750, Skokie, IL 60076. • 
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Fred Weinberg & Co., Inc, 


INTRODUCING THE NEW PROOF 
1990 DRAGON AND PHOENIX 
LEGAL TENDER 
GOLD & SlU^ER COIN ISSUES 


The Dragon and Phoenix design, symboiizing good luck and fortune 
— and an outstanding design of the Great Wall of China are featured 
on this first year of issue of a three-year program. China Gold Coin 
Inc. has appointed fred Weinberg flr Co.. Inc. as the exclusive world- 
wide distributor for the 1990 Dragon and Phoenix legal tender proof 
coin program. This program is authorized by the People's Bank of 
China and will be struck by the China Mint in Shenyang. 

SPECIAL FEATURES 

• LAKOtST coins: The 20-ounce gold and silver coins are the largest coins ever 
struck at the China Mint and carry the highest face value ever (or a gold coin 

( I SOO Yuan) and silver coin ( i SO Yuan) 

• new SIIC: This is the first time 2 ounce gold and silver coins have ever been 
struck in the world. 

• nvnBCneD EDOC: The 20-ounce gold and 20 ounce silver coins wiil be 
numbered on the edge 

• LOW mnTAOES: Low worldwide mintages for the 20-ounce and 2 ounce gold 
and silver coins. 

• moor QUALITY: All six coins will only be struck in brilliant proof condition. 

• WOHLDWIDE DISTHIBVTOKS: These coins will be distributed through coin 
dealers and banking institutions In over 10 different countries around the world 
Only a limited number of coins will be sold in the U.S. 

• CEBTiriCATE OF AVTIlEnTICITY: Each coin will have a numbered and signed 
certificate of authenticity in Chinese Cngllsh and Japanese The certificates will 
guarantee the authenticity mintage purity and size of each coin. 

• riHST YEAB Or ISSUE: The Dragon and Phoenix coin design is the first year 
of issue in a three-year coin program, the design will change yearly, featuring 
historically significant Chinese mythological animals. The design of the Great Wall 
of China will remain the same. 






SPECIFICATIONS 


2'OZ. I GRAM 2-GRAM 
SILVER GOLD SILVER 


PRECIOUS METAL 
COriTEMT 


20 OZ. 2 OZ. 
SILVER GOLD 


20 OZ 
GOLD 


PACE VALUE 


1500 150 

YUAP1 YUAM 


200 20 10 5 

YUAPI YUAM YUAM JIAO 


1500 2500 5000 50.000 50.000 


Fred Weinberg & Co., Inc. 

818 ^ 
( 6-3733 338-6533 

16311 VEPITURA BLVD., SUITE 550 
SAFRA BAnK BUILDinG, EnCinO, CA 91436 
FAX: (818) 986-2153 


FOR ORDERinG mFORMATIOn CALL US AT 
1 800 558 6553, OR FILL OUT THIS COUFOH: 

□ YES, PLEASE SEND ME FURTHER INFORMATION ON THE NEW 
1990 CHINA MINT DRAGON AND PHOENIX LEGAL TENDER 
PROOF COIN PROGRAM. 


ADDRESS 


STATE 


PHONE: ( 


20 OZ. GOLD 
20 OZ. SILV ER 
coins ARC 
nUMBCRCDOn 
THE EDGE. 
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. . .words on numismatics have been published in the 
pages of Krause Publications titles since 1952. 


When it comes to numismatic 
knowledge, our publications speak for 
themselves. That’s why collectors and 
investors alike look to our flagship 
publication, NUMISMATIC NEWS, as 
the hobby leader. 

The latest hobby news, timely 
delivery, the hobby’s only full-time 
Washin^on News Bureau, trustworthy 
advertising and a comprehensive 


overview of the hobby that’s second to 
none. You’ll get all this, and more, every 
week in NUMISMATIC NEWS. 

Delivering The News — It’s What We Do 
Best! 



700 E. state St., lola, Wl 54990 


